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               ONLINE
EMPLOYEE WORKSHOPS

Explore topics such as... 

Customer Service Training

Leadership Training

Data Protection Training

Sales Training

Conflict Management & 
Grievance

Plus More

New
Introducing our new online employee workshops! Led by experts,

these engaging sessions o�er continuous, impactful, and bite-sized training, making them an ideal 
medium for professional development. Delivered from our new OneStudio 

Our live streamed workshops are accessible and dynamic learning experiences for your team.

Training Solutions for Every Business:
Choose from our scheduled employee training 
workshops or let us create a tailor-made program 
to meet your specific training needs.

CONTACT US FOR MORE INFORMATION 
876-676-6631 or scan the QR Code attached 

Unlock your team's potential with One on One!



 
UNAUDITED FINANCIAL REPORT TO THE SHAREHOLDERS 

 

Company Performance for the 2 nd Quarter Ended 28 February 2023 

 

The Board of Directors of One on One Educational Services Ltd is pleased to present its unaudited 
financial statements for the 2 nd quarter ended 28 February 2023. 

At the end of second quarter of 2023, the company's gross revenue increased to $76.3 million, compared 
to $65.4 million in the prior comparable quarter of 2022, primarily due to increases in both the business 
to customers (B2C) and business to business (B2B) revenue lines. The increase in revenue was driven by 
new contracts acquired and on-going contracts from the previous financial year. Additionally, the 
company benefited from economies of scale in executing projects, resulting in a decrease of $4.5 million 
(27.4%) in direct costs.  

 
As a result of the increased revenue and optimized operations, the company achieved a $15.3 million 
increase in gross profit for the period, representing a 33.6% increase compared to the prior comparable 
quarter in 2022. 
 
In the second quarter of 2023, the company saw a $16.1 million increase in operating expenses when 
compared to the same period in 2022. This increase was primarily due to three main factors. Firstly, the 
company hired new staff to improve existing product offerings and initiate new product developments, 
leading to increased staff costs. Secondly, as the company went public, it incurred registration fees. 
Finally, the company invested more in advertising and promotion to attract new users to their Learning 
Management System (LMS) and to increase brand awareness. The company also incurred finance charges 
of $0.873 thousand during the quarter. Despite these expenses, the company achieved a profit before 
tax of $7.4 million. 
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Statement of Cash Flows: 

The company had negative cash flows from operating activities for the quarter of J$68.1 million compared to 
a positive cash flow of J$29.4 million in the prior comparable quarter. The negative operating cash flows was 
mainly due to our customers taking longer pay for services provided along with an increase in our inventories 
for perpetual licenses purchased.

The cash used in investing activities was J$13.5 million compared to J$18.7 million in the same quarter of 
2021 for addition to our intellectual property that is used to generate revenues.

The net cash used in financing activities for the quarter was J$13.9 million compared to $J13.8 million in the 
comparable quarter of 2021. The cash used in financing activities was used to service existing loan 
obligations of the company. The Company had an overall decrease in its cash and bank balances for the 
quarter resulting mainly from the delay in our receivables collection.

We thank all our shareholders, customers for their support of our business and our sta� for their dedication 
and loyalty over the years.
  
 
Mr. Michael Bernard 
Chairman
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Statement of Financial Position:  
 
The total assets of the company for the 1st quarter November 2022 was J$575.2 million compared to 
J$334.4 million for the comparable quarter November 2021; an increase of J$240.8 million or 72%. This 
increase was mainly attributed to:(1) increase in intangible assets as we continue the development of 
our intellectual property; (2) increased receivables due primarily to contracts with governments that 
takes longer to pay and one client with whom a special arrangement exists for payment and (3) increase 
in cash and bank balances due primarily to capital raised from our listing on the Jamaica Stock Exchange 
Junior Market. 
 
The company’s total equity was J$453.1 million as at November 2022, compared to $98.5 million at the 
same period in 2021. This is an increase of J$354.6 million, or 360%, the increased equity was due to 
shares issued on the Jamaica Stock Exchange Junior Market and retained profits.   
 
Statement of Cash Flows:  
 
During the quarter, the company's operating cash flow was negatively impacted by customers taking 
longer to pay for services provided. This, along with expenditure to increase our inventory for perpetual 
licenses purchased led to the reduction of operating cash flow of J$68 million, compared to an increase 
of J$29.4 million in the comparative quarter of 2021.   
 
Cash used in investing activities was J$13.5 million compared to J$18.7 million in the same quarter of 
2021. This use of cash was primarily for addition to our intellectual property which is a key component 
of our revenue generating activities.  
 
Net cash used in financing activities for the quarter was J$13.9 million compared to J$13.8 million in the 
comparable quarter of 2021. The cash used in financing activities was used to service existing loan 
obligations of the company. The company had an overall decrease in its cash and bank balances for the 
quarter resulting mainly from the delay in our receivables collection. 
 
We thank all our shareholders and customers for their support of our business and our staff for their 
dedication and loyalty over the years. 

    
 
Mr. Michael Bernard  
Chairman 
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+1(876) 676-6631 
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www.oneononelms.com

9th Floor PanJam Building
60 Knutsford Boulevard
Kingston 5, Jamaica W.I

 

 
 
 
 
 
 
 
 
UNAUDITED FINANCIAL REPORT TO THE SHAREHOLDERS 

 

Company Performance for the 2nd Quarter Ended 29 February 2024 

The Board of Directors of One on One Educational Services Limited presents the unaudited 
financial statements for the 2nd quarter ended February 29, 2024. 

Statement of Comprehensive Income Summary:  

Over the six months ending February 2024, company revenue reached J$111.4 million, down 
from J$153.4 million for the six months ended February 2023. This represents a J$42.0 
million decline which was primarily due to non-renewal of some project-related contracts. 
Nevertheless, we have successfully retained our core annual recurring business from 
existing contracts, some of which have even expanded through new acquisitions. 

In the 2nd quarter of 2024, revenue fell to J$56.7 million, 21.9% decrease compared to the 
same period last year. This was attributed to the non-renewal of some short-term project 
contracts. During this period, we began recognizing revenue from our new One Academy 
Teacher Availability Solution (TAS), which has been initially introduced in a limited number of 
schools with the expectation of a substantial increase as it expands. 

Direct costs for the 2nd quarter amounted to J$18.0 million, a J$6.2 million uptick from the 
prior year, leading to a gross profit of J$38.7 million, down by 36.26%. This was influenced 
by expenditures related to the TAS roll-out and our enterprise operations. The six-month 
period also saw a 18.92% hike in direct costs due to one-off expenses linked to our hosting 
infrastructure services, crucial for our Business to Government (B2G) division. This expense, 
while increasing short-term costs, prepares us for long-term value creation. 

Administrative and selling expenses in the six months rose marginally by J$2.4 million or 
2.1%, whilst the 2nd quarter experienced a 2.9% decrease, reflecting the net benefit from 
cost-control measures arising from a recent right-sizing initiative. This includes significant 
one-off costs associated with Q2’s structural adjustments in our staff complement and our 
general operation across all business divisions. 

A taxation credit of $1.8 million for the current quarter was recognized, primarily from 
deferred taxation, concluding the six months with a tax charge of $891 thousand. The quarter 
ended with a net loss of J$19.9 million, versus J$6.2 million net profit for the previous year. 
This culminates in a six-month net loss of J$41.4 million, versus net profit of J$58.9 million 
year-over-year. 

 

Statement of Financial Position Summary: 

Total assets stood at J$609.3 million at the end of the quarter, slightly reduced by 4.0% from 
last year, with the decline mostly in current assets. Total equity decreased to J$362.6 million 
from J$459.3 million, due to accumulated loss. Conversely, total liabilities grew by J$71.0 
million or 40.4%, mainly from increased long-term loans for working capital. 
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Statement of Financial Position:  
 
The total assets of the company for the 1st quarter November 2022 was J$575.2 million compared to 
J$334.4 million for the comparable quarter November 2021; an increase of J$240.8 million or 72%. This 
increase was mainly attributed to:(1) increase in intangible assets as we continue the development of 
our intellectual property; (2) increased receivables due primarily to contracts with governments that 
takes longer to pay and one client with whom a special arrangement exists for payment and (3) increase 
in cash and bank balances due primarily to capital raised from our listing on the Jamaica Stock Exchange 
Junior Market. 
 
The company’s total equity was J$453.1 million as at November 2022, compared to $98.5 million at the 
same period in 2021. This is an increase of J$354.6 million, or 360%, the increased equity was due to 
shares issued on the Jamaica Stock Exchange Junior Market and retained profits.   
 
Statement of Cash Flows:  
 
During the quarter, the company's operating cash flow was negatively impacted by customers taking 
longer to pay for services provided. This, along with expenditure to increase our inventory for perpetual 
licenses purchased led to the reduction of operating cash flow of J$68 million, compared to an increase 
of J$29.4 million in the comparative quarter of 2021.   
 
Cash used in investing activities was J$13.5 million compared to J$18.7 million in the same quarter of 
2021. This use of cash was primarily for addition to our intellectual property which is a key component 
of our revenue generating activities.  
 
Net cash used in financing activities for the quarter was J$13.9 million compared to J$13.8 million in the 
comparable quarter of 2021. The cash used in financing activities was used to service existing loan 
obligations of the company. The company had an overall decrease in its cash and bank balances for the 
quarter resulting mainly from the delay in our receivables collection. 
 
We thank all our shareholders and customers for their support of our business and our staff for their 
dedication and loyalty over the years. 

    
 
Mr. Michael Bernard  
Chairman 
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+1(876) 676-6631 
info@oneononelms.com
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9th Floor PanJam Building
60 Knutsford Boulevard
Kingston 5, Jamaica W.I

 

 

 

 

 

Right Sizing and Restructuring Exercise: 

Between December 2023 and February 2024, our strategic restructuring was aimed at 
aligning with the evolving market and our evolving product-line. This critical alignment was 
designed to shed cost from project-dominated pandemic era, optimize our team, 
departmental structures, and core revenue streams to meet strategic goals, and to capitalize 
on our new content studios, which will start in Q3.  

 

Monetization of New Business Lines: 

We have been diligently securing new business deals to enhance our recurring revenue 
streams. Partnerships with a tertiary education institution and a premier training organization, 
along with attracting clients to our content studio, have been notable successes in Q2. The 
careful rollout of TAS continues, with plans for expansion to new schools following refinement 
of the product. 

 

Outlook for 2023/24: 

The challenges experienced in the first half of the year have been met with strategic actions 
geared towards reducing expenses and driving monetization of our new products/services, all 
while setting our sights on a return to profitability. We expect the result of our cost reduction 
efforts to decrease administrative & selling expenses by approximately J$75 million or 30%. 
The company’s rightsizing and restructuring efforts are aimed at improving efficiency and 
reducing costs, thereby turning around the losses of the first half of the year and setting us 
on a path toward profitability. 

 
We extend our profound gratitude to our shareholders, customers, and employees for their 
unwavering support and dedication as we navigate these times and pursue growth and 
profitability. 

 
 
 
Mr. Michael Bernard 
 
 
 
Chairman  
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ONE ON ONE EDUCATIONAL SERVICES LIMITED
STATEMENT OF FINANCIAL POSITION

29 FEBRUARY 2024

Un-Audited Un-Audited Audited
Note November November August 

2022 2021 2022
$ $ $

ASSETS
NON-CURRENT ASSETS:

 016,315,851 460,660,612stessa elbignatnI      202,692,546 
 518,827,5 801,364,5 060,965,5tnempiuqe dna tnalp ,ytreporP

221,635,124       163,976,718      208,421,361         
CURRENT ASSETS:

 945,168,71srotceriD morf euD          9,174,461          17,758,190           
 433,499,21 685,713,41 218,067,52seirotnevnI  

 421,051,251selbaviecer rehto dna edarT        102,451,040      88,258,387           
 522,113,352 041,694,44 274,057,751secnalaB knaB dna hsaC  

353,522,957       170,439,227      372,322,136         

 180,851,575stessA latoT       334,415,945      580,743,497         

EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY:

 826,838,3145latipac erahs  deussI       84,600,000        413,838,628         
 971,532,93sulprus detalumuccA         13,933,128        28,004,424           

453,073,807       98,533,128        441,843,052         
NON-CURRENT LIABILITIES:

 000,000,5-serahs ecnereferP          -

 046,062,73seton yrossimorp elbitrevnoc dna snaol mret gnoL         118,766,737 37,260,640           

 436,089,31ytilibail xat derrefeD         12,490,434        12,870,160           
51,241,274         136,257,171      50,130,800           

CURRENT LIABILITIES:
 524,124,12naol mret gnol fo noitrop tnerruC         - 33,758,135           

-642,127,71-srotceriD ot euD
 309,748,71emocni derrefeD         16,832,610        8,800,641             
 276,375,13selbayap rehto dna edarT         65,069,715        46,210,869           

Bank overdraft - 2,075                -
70,843,000 99,625,646 88,769,645 

 794,347,085 549,514,433 180,851,575seitilibaiL & ytiuqE latoT

Approved for issue by the Board of Directors on January 13, 2023 and signed on its behalf by:

rotceriD -dranreB leahciMrotceriD -nellA odraciR
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Un-Audited Un-Audited Audited
Note February February August 

2024 2023 2023
$ $ $

ASSETS
NON-CURRENT ASSETS:

969,414,662 731,055,722 827,449,013stessa elbignatnI     

850,845,13 539,123,5 683,701,56tnempiuqe dna tnalp ,ytreporP       

617,086,9 311,918,01 773,045,8tessa esu fo thgiR         

384,592,491       243,691,185      307,643,742       
CURRENT ASSETS:

 129,266,81srotceriD morf euD          21,923,104        22,022,574        
 873,347,03 122,436,93 728,297,52seirotnevnI  

 491,713,511selbaviecer rehto dna edarT        144,310,550      97,016,296        
 134,921,75 646,003,581 517,698,46secnalaB knaB dna hsaC  

224,669,657       391,168,521      206,911,679       

 841,262,906stessA latoT       634,859,706      514,555,421       

EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY:

 826,838,3146latipac erahs  deussI       413,838,628      413,838,628       
)486,502,15(sulprus/)ssol( detalumuccA        45,414,991        (9,759,955)        

362,632,944       459,253,619      404,078,673       
NON-CURRENT LIABILITIES:

Long term loans 73,716,941 37,260,640 -

Lease Liability 7,408,580           9,397,106 8,312,492 

 264,399,91ytilibail xat derrefeD         15,198,540        19,102,791        
101,118,983       61,856,286        27,415,283        

CURRENT LIABILITIES:
 950,382,14naol mret gnol fo noitrop tnerruC         31,720,920        28,500,000        
 481,428,1esael mret gnol fo noitrop tnerruC           1,611,752          1,824,184 

-- 673,441,01srotceriD ot euD
 410,244,71emocni derrefeD         24,734,747        8,198,470          
 820,603,45selbayap rehto dna edarT         55,682,382        44,538,811        

Bank overdraft 20,510,560 - -
145,510,221 113,749,801 83,061,465 

 124,555,415 607,958,436 841,262,906seitilibaiL & ytiuqE latoT

0 

Approved for issue by the Board of Directors on April   10, 2024 and signed on its behalf by:

rotceriD -dranreB leahciMrotceriD -nellA odraciR
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ONE ON ONE EDUCATIONAL SERVICES LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 29 FEBRUARY 2024

Audited 
12 Months

3 Months 3 Months Ended
November November August

2022 2021 2022

$ $ $

Revenues from contract with customers 80,858,266 42,400,192 266,910,874 

)489,126,16()715,753,21()265,719,41(tsoC tceriD

 098,882,502 576,240,03 407,049,56tiforP ssorG

225,148,9376,073,2550,008,1emocnI rehtO

67,740,759 32,413,348 215,130,412 

)341,390,941()868,088,82()016,902,54(sesnepxE evitartsinimdA
)260,154,22()381,801,3()511,576,8( esnepxE gnilleS

 792,424 430,658,31TIFORP/)SSOL(  GNITAREPO 0 43,586,207 

)449,655,21(--ssol tiderc detcepxE
)328,661,51()813,232,2()508,415,1(stsoc ecnaniF

)120,808,1( 922,143,21 NOITAXAT EROFEB TIFORP 0 15,862,440 

)474,011,1(noitaxaT )561,995,3(-    

NET PROFIT/(LOSS) being total comprehensive 
income 11,230,755 (1,808,021) 0 12,263,275 

50.0$10.0$-50.0$TINU KCOTS REP SGNINRAE

5

Audited 
3 Months 3 Months 6 Months 6 Months 12 Months

Note  Ended February  Ended February  Ended February  Ended February  Ended December

2024 2023 2024 2023 2023

$ $ $ $ $

760,173,111 025,785,27 127,627,65seuneveR       153,445,786      266,584,552 

)161,828,13()273,748,11()556,210,81(tsoC tceriD        (26,764,934)       (65,446,369)

 841,047,06 660,417,83tiforP ssorG 79,542,906        126,680,852      201,138,183 

008,537,3993,075emocnI rehtO 907,872             5,535,854          10,931,154

39,284,465 64,475,948 80,450,778        132,216,706      212,069,337 

Administrative Expenses (48,071,838) (47,156,244) (98,987,493)       (92,365,854)       (195,475,353)

)102,554,31()417,840,9()513,705,6( esnepxE gnilleS        (17,723,828)       (34,933,802)

OPERATING  (LOSS)/PROFIT (15,294,688) 8,270,990 (31,991,916) 22,127,024 (18,339,818)

)603,856,9(----ssol tiderc detcepxE

)241,365,8()271,378()540,174,6(stsoc ecnaniF          (2,388,077)         (4,776,041)

(LOSS)/PROFIT BEFORE TAXATION (21,765,733) 7,397,818 (40,555,058) 19,738,947 (32,774,165)

)176,098()609,712,1( 304,638,14noitaxaT             (2,328,380)         (4,990,214)

NET (LOSS)/PROFIT being total 
Comprehensive Income

(19,929,330) 6,179,912 (41,445,729) 17,410,567 (37,764,379)

EARNINGS PER STOCK UNIT 5 -$0.010 $0.003 -$0.022 $0.009 -$0.020
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ONE ON ONE EDUCATIONAL SERVICES LIMITED
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE PERIOD ENDED 29 FEBRUARY 2024

Share Accumulated
Capital Surplus Total

$ $ $

 941,143,001 941,147,51 000,006,481202  tsuguA 13 ta ecnalaB        

Net loss, being total comprehensive
)120,808,1(-doirep eht rof emocni                                     (1,808,021)         

-                         

 000,006,481202 rebmevoN 03 ta ecnalaB       13,933,128          98,533,128         

 250,348,144 424,400,82 826,838,3142202  tsuguA 13 ta ecnalaB        

Net profit, being total comprehensive
 557,032,11-doirep eht rof emocni                                    11,230,755         

 826,838,3142202 rebmevoN 03 ta ecnalaB     39,235,179          453,073,807        

Share Accumulated
Capital Surplus Total

$ $ $

 250,348,144 424,400,82 826,838,3142202  tsuguA 13 ta ecnalaB        

Net profit, being total comprehensive
 765,014,71-doirep eht rof emocni                                    17,410,567         

-                         

 826,838,3143202 yraurbeF 82 ta ecnalaB     45,414,991          459,253,619        

 376,870,404)559,957,9( 826,838,3143202  tsuguA 13 ta ecnalaB        

Net loss, being total comprehensive
                          (loss)/income for the period - (41,445,729)        (41,445,729)       

 826,838,3144202 yraurbeF 92 ta ecnalaB     (51,205,684)        362,632,944        
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ONE ON ONE EDUCATIONAL SERVICES LIMITED
STATEMENT OF CASHFLOW

PERIOD ENDED 29 FEBRUARY 2024

Un-Audited Un-Audited Audited
November November August

2023 2022 2023
$ $ $

CASH FLOWS FROM OPERATING ACTIVITIES:
)793,615,12(tiforp/)ssol( teN               11,230,755 )973,467,73(                      

    Adjustments for items not affecting cash resources:
 252,19stessa elbignatni no noitazitromA                       13,804                232,003                      
 046,463,1 noitaicerpeD                  245,619              2,069,702                   
 601,175tessa esu-fo-thgir no egrahc noitaicerpeD                    - 1,328,142                

)603,856,9(--noisivorp ssol tiderc detcepxE                    
---tessa dexif lasopsid no ssol/)niaG(  

 470,727,2noitaxaT                 1,110,474  412,099,4                            
 333,071esnepxe tseretni esaeL    047,526-                                    
 312,198,1esnepxe tseretnI                  1,588,939  041,738,4                            

Operating cash flows before movements in working capital (14,700,779)           14,189,591 )447,933,33(                      

Decrease / (Increase) in operating assets:
)874,667,21( 012,479,1seirotnevnI   )440,947,71(                     

)066,416,91(selbaviecer rehto & edarT             (63,891,737) 2,279,523 
)483,462,4()953,301( 204,690,31seitrap detaler morf euD   

(Decrease) / Increase in operating liabilities:

 801,186,8selbayap rehto dna edarT                 (14,637,197)  083,745,1                         
)223,747,1(emocni derrefeD                9,047,262 )171,206(                             

)841,653,3(--diap noitaxaT  
)140,113,21(seitivitca gnitarepo yb dedivorp/)ni desu( hsac teN            (68,161,918) )885,484,55(                     

CASH FLOWS FROM INVESTING ACTIVITIES:

)227,286,71(stessa elbignatni fo noitisiuqcA              (13,387,322) )624,459,36(             
)151,070,32(tnempiuqe dna tnalp,ytreporp fo noitisiuqcA   )468,58(                        (27,888,944)              

)378,257,04(seitivitca gnitsevni )ni desu( hsac teN            (13,473,186) )073,348,19(                     

CASH FLOW FROM FINANCING ACTIVITIES:

    Lease liability payments, net (466,248) - (1,497,921)                

 000,005,6seton elbitrevnoc dna naol morf sdeecorP                 - 28,500,000                 
)017,633,21(-tnemyaper naoL    )577,810,17(                     

)312,198,1(diap tseretnI                 (1,588,939) )041,738,4(                         

)946,529,31( 935,241,4seitivitca gnicnanif yb dedivorp/)ni desu( hsac teN )638,358,84(                     

NET (DECREASE)/ INCREASE IN CASH AND BANK BALANCES (48,921,375)           (95,560,753) )497,181,691(                    

 134,921,75secnalab knab dna hsac gninepO             253,311,225  522,113,352                     

CLOSING CASH & BANK BALANCES 8,208,056               157,750,472  134,921,75                       

Un-Audited Un-Audited    Audited
February February August

2024 2023 2023
$ $ $

CASH FLOWS FROM OPERATING ACTIVITIES:
)488,537,53(tiforp/)ssol( teN               17,410,567 )973,467,73(                      

    Adjustments for items not affecting cash resources:
 505,281stessa elbignatni no noitazitromA                     31,544                232,003                      
 962,810,5 noitaicerpeD                  492,744              2,069,702                   
 933,041,1tessa esu-fo-thgir no egrahc noitaicerpeD                 189,744            1,328,142                

)603,856,9(--noisivorp ssol tiderc detcepxE                    
---tessa dexif lasopsid no ssol/)niaG(  

)471,918,4(noitaxaT                2,328,380  412,099,4                            
 137,694esnepxe tseretni esaeL    047,526-                                    
 382,350,5esnepxe tseretnI                  2,944,367  041,738,4                            

Operating cash flows before movements in working capital (28,663,931)           23,397,346 )447,933,33(                      

Decrease / (Increase) in operating assets:
)788,936,62( 155,059,4seirotnevnI   )440,947,71(                     

)898,003,81(selbaviecer rehto & edarT             (56,052,163) 2,279,523 
)483,462,4()419,461,4( 920,405,31seitrap detaler morf euD   

(Decrease) / Increase in operating liabilities:

 712,767,9selbayap rehto dna edarT                 9,471,513  083,745,1                            
 445,342,9emocni derrefeD                 15,934,106 )171,206(                           

)841,653,3(--diap noitaxaT  
)884,994,9(seitivitca gnitarepo yb dedivorp/)ni desu( hsac teN              (38,053,999) )885,484,55(                     

CASH FLOWS FROM INVESTING ACTIVITIES:

)462,217,44(stessa elbignatni fo noitisiuqcA              (24,889,135) )624,459,36(             
)795,775,83(tnempiuqe dna tnalp,ytreporp fo noitisiuqcA   )468,58(                        (27,888,944)              

)168,982,38(seitivitca gnitsevni )ni desu( hsac teN            (24,974,999) )073,348,19(                     

CASH FLOW FROM FINANCING ACTIVITIES:

    Lease liability payments, net
(1,400,644) - (1,497,921)                

 000,005,68snaol morf sdeecorP    000,005,82-                            
)412,730,2(-tnemyaper naoL             (71,018,775)              

)382,350,5(diap tseretnI                 (2,944,367) )041,738,4(                         

)185,189,4( 370,640,08seitivitca gnicnanif yb dedivorp/)ni desu( hsac teN          (48,853,836)              

NET (DECREASE)/ INCREASE IN CASH AND BANK BALANCES (12,743,276)           (68,010,579) )497,181,691(                    

 134,921,75secnalab knab dna hsac gninepO             253,311,225  522,113,352                     

CLOSING CASH & BANK BALANCES 44,386,155             185,300,646  134,921,75                       

REPRESENTED BY:
 134,921,75 646,003,581 517,698,46stisoped knab dna hsaC

)065,015,02(tfardrevo knaB --           
44,386,155 185,300,646 57,129,431 
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ONE ON ONE EDUCATIONAL SERVICES LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

29 FEBRUARY 2024

8

1 IDENTIFICATION AND PRINCIPAL ACTIVITIES:

(a) One On One Educational Services Limited is a limited liability company incorporated

 under the Jamaican Companies Act (the "Act"). The registered office of the Company is

9th Floor, PanJam Building, 60 Knutsford Boulevard, Kingston 5.

(b) The principal activities of the company are the provision of personlized online learning 

solutions and off-the-shelf content.

(c) The company became listed on the Junior Market of the Jamaica Stock Exchange on

 1 September 2022. Consequently the company is entitled to a remission of taxes for

 ten (10) years in proportions set out below, provided the shares remain listed for 

at least 15 years.

%001 5-1 sraeY
%05 01-6 sraeY

2 REPORTING CURRENCY:

Items included in the financial statements of the company are measured using the currency 

of the primary economic environment in which the company operates (‘the functional 

currency’).  These financial statements are presented in Jamaican dollars, which is

 considered the company’s functional and presentation currency. 

3 SIGNIFICANT ACCOUNTING POLICIES:

 
The same accounting policies and methods of computations are followed in the interim       

financial statements as compared with the most recent annual audited financial statements.

4 EARNINGS PER STOCK UNIT:

Earnings per stock unit is calculated by dividing the net profit attributable to stockholders 

by the weighted average number of ordinary stock units in issue at end of period.

2023 2022

   $   $
)793,615,12(sredloherahs ot elbatubirtta tiforP 557,032,11                                   

Weighted average number of shares in issue 1,900,000,000 000,000,009,1                           

600.0$110.0$-erahs rep gninraE

30 November

1 IDENTIFICATION AND PRINCIPAL ACTIVITIES:

(a) One On One Educational Services Limited is a limited liability company incorporated

 under the Jamaican Companies Act (the "Act"). The registered office of the Company is

9th Floor, PanJam Building, 60 Knutsford Boulevard, Kingston 5.

(b) The principal activities of the company are the provision of personlized online learning 

solutions and off-the-shelf content.

(c) The company became listed on the Junior Market of the Jamaica Stock Exchange on

 1 September 2022. Consequently the company is entitled to a remission of taxes for

 ten (10) years in proportions set out below, provided the shares remain listed for 

at least 15 years.

%001 5-1 sraeY
%05 01-6 sraeY

2 REPORTING CURRENCY:

Items included in the financial statements of the company are measured using the currency 

of the primary economic environment in which the company operates (‘the functional 

currency’).  These financial statements are presented in Jamaican dollars, which is

 considered the company’s functional and presentation currency. 

3 SIGNIFICANT ACCOUNTING POLICIES:

 
The same accounting policies and methods of computations are followed in the interim       

financial statements as compared with the most recent annual audited financial statements.

4 TAXATION
Taxation expense represents deferred tax.

(i) Deferred income tax

Deferred income tax is provided using the statement of financial position method, providing for 
temporary differences between the carrying amounts of assets and liabilities for financial reporting 
purposes and the amounts used for taxation purposes. Deferred tax liabilities are generally recognized for 
all taxable temporary differences and deferred tax assets are recognized to the extent that it is probable 
that taxable profits will be available against which deductible temporary differences can be utilized.
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9

ONE ON ONE EDUCATIONAL SERVICES LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

29 FEBRUARY 2024

5 SHARE CAPITAL:

2022 2021

   $   $
Authorised 

100,000,000 (2021 - 50,000,000)

Issued and fully paid

1,900,000,000 (2021, - 36,000,000)

  (2022 - 1,900,000,000) (Net of transaction costs) 413,838,628     000,006,48          

6 TOP TEN SHAREHOLDERS:

% of Issued

Shares Held Shares
Sagicor Life Jamaica Limited (Managing Agent 301,250,000 15.86

of the Sagicor SIGMA Fund (Sagicor Sigma Venture))

SOHO Investment Ltd. 247,421,851 13.02

Ricardo Allen 187,770,000 9.88

Raby D. Williams 145,065,850 7.63

John Bailey 141,333,325 7.44

Michael Bernard 117,067,063 6.16

Cecil Boswell Facey Foundation Ltd. 106,000,000 5.58

Douglas R. Orane 97,143,911 5.11

PanJam Investment Limited 72,500,000 3.82

Conrod Vic Hanson 58,300,000 3.07

Total 1,473,852,000 77.57

Total Issued shares 1,900,000,000 100.00

5 SHARE CAPITAL:

2023 2022

   $   $
Authorized share capital:

100,000,000,000

Issued and fully paid:

1,900,000,000 (2022 - 1,900,000,000) 413,838,628     826,838,314        

6 TOP TEN SHAREHOLDERS:

% of Issued

Shares Held Shares
Sagicor Life Jamaica Limited (Managing Agent 300,250,000 15.80

of the Sagicor SIGMA Fund (Sagicor Sigma Venture))

SOHO Investment Ltd. 262,921,851 13.84

Ricardo Allen 187,770,000 9.88

John Bailey 156,561,232 8.24

Raby D. Williams 145,065,850 7.63

Cecil Boswell Facey Foundation Ltd. 106,000,000 5.58

Douglas R. Orane 97,143,911 5.11

Michael Bernard 87,067,063 4.58

PanJam Investment Limited 72,500,000 3.82

Conrod Vic Hanson 57,300,000 3.02

Total 1,472,579,907 77.50

Total Issued shares 1,900,000,000 100.00

5 EARNINGS PER STOCK UNIT:

Earnings per stock unit is calculated by dividing the net profit attributable to stockholders 

by the weighted average number of ordinary stock units in issue at end of period.

29 FEBRUARY 28 FEBRUARY

2024 2023

   $   $
)927,544,14(sredloherahs ot elbatubirtta tiforP 765,014,71                                   

Weighted average number of shares in issue 1,900,000,000 000,000,009,1                           

900.0$220.0$-erahs rep gninraE

6 SHARE CAPITAL:

2024 2023

   $   $
Authorized share capital:

 100,000,000,000 

Issued and fully paid:

1,900,000,000 (2023 - 1,900,000,000) 413,838,628     826,838,314        
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Senior Officers:

% of Issued

Shares Held Shares

Conrod Hanson 57,300,000 3.02

 799,572,01 ymeR-redloH elledaJ 45.0                  

 761,598,6 noswaD leinaD 63.0                   

 761,208,6 nworB nahoY 63.0                   

 043,892,1skoorB ahsinnoD 70.0                   

 833,891,1nosrednA odraciR .rD 60.0                   

 260,409lieN atinauJ 50.0                      

Kerry-Ann Kudo 175,000 0.01
723,43smailliW ynattirB -

84,883,398 4.47

ONE ON ONE EDUCATIONAL SERVICES LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

29 FEBRUARY 2024

10

7 DIRECTORS & SENIOR OFFICERS:

% of Issued

Connected Shares Held Shares
Directors:

 000,077,781nellA odraciR 88.9                

Ricardo Allen SOHO Investment Ltd.
262,921,851 13.84

 232,165,651yeliaB nhoJ 42.8                

 360,760,78dranreB leahciM 85.4                  

 000,000,1zaV neraK 50.0                   

Dr. Carol Grantson 367,153                       0.02

Mischa McLeod-Hines 16,025 -

695,703,324 36.61
Senior Officers:

Conrod Hanson 57,300,000 3.02

 000,052,11 ymeR-redloH elledaJ 95.0                  

 761,598,6 noswaD leinaD 63.0                   

 761,208,6 nworB nahoY 63.0                   

 043,892,1skoorB ahsinnoD 70.0                   

 833,891,1nosrednA odraciR .rD 60.0                   

 260,401,1lieN atinauJ 60.0                   

Kerry-Ann Kudo 175,000 0.01
723,43smailliW ynattirB -

86,057,401 4.53

7 TOP TEN SHAREHOLDERS:

% of Issued

Shares Held Shares
Sagicor Life Jamaica Limited (Managing Agent 300,250,000 15.80

of the Sagicor SIGMA Fund (Sagicor Sigma Venture))

SOHO Investment Ltd. 262,921,851 13.84

Ricardo Allen 187,770,000 9.88

John Bailey 156,561,232 8.24

Raby D. Williams 145,065,850 7.63

Cecil Boswell Facey Foundation Ltd. 105,750,000 5.58

Douglas R. Orane 97,143,911 5.11

Michael Bernard 87,067,063 4.58

PanJam Investment Limited 72,500,000 3.82

PAM - Pooled Equity Fund 60,244,365 3.17

Total 1,475,274,272 77.65

Total Issued shares 1,900,000,000 100.00

8 DIRECTORS & SENIOR OFFICERS:

% of Issued

Connected Shares Held Shares
Directors:

 000,077,781nellA odraciR 88.9                

Ricardo Allen SOHO Investment Ltd. 262,921,851 13.84

 232,165,651yeliaB nhoJ 42.8                

 360,760,78dranreB leahciM 85.4                  

Dr. Carol Grantson 367,153                       0.02

Atasha Bernard
151,734                       0.01

Mischa McLeod-Hines 16,025 -

694,855,058 36.57
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8 DIRECTORS & SENIOR OFFICERS CONT'D:

Senior Officers:

% of Issued

Shares Held Shares

Conrod Hanson 57,300,000 3.02

 799,572,01 ymeR-redloH elledaJ 45.0                  

 761,598,6 noswaD leinaD 63.0                   

 761,208,6 nworB nahoY 63.0                   

 043,892,1skoorB ahsinnoD 70.0                   

 833,891,1nosrednA odraciR .rD 60.0                   

 260,409lieN atinauJ 50.0                      

Kerry-Ann Kudo 175,000 0.01
723,43smailliW ynattirB -

84,883,398 4.47

11

ONE ON ONE EDUCATIONAL SERVICES LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

29 FEBRUARY 2024



9th Floor, PanJam Building
60 Knutsford Blvd
Kingston, Jamaica

Telephone: +1 (876) 676-6631
Email: info@oneononelms.com

Website: www.oneononelms.com


