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(formerly Ciboney Group Limited)

Q3 INTERIM REPORT TO 
OUR SHAREHOLDERS
The Directors of Innovative Energy Group Ltd now release the unaudited 
financial results for the quarter ended February 29, 2024, which have been 
prepared in accordance with International Financial Reporting Standards 
(IFRS).

A loss of $4.42 million was recorded during the third quarter of 2023/2024  
as compared to a loss of $0.57million in the corresponding quarter of 
2022/2023. These losses are mainly attributable to ongoing steps being 
taken to move Ciboney Group out of dormancy consequent on the 
acquisition of the majority of its shares by IEC Energy Company Ltd, St 
Lucia. Costs incurred during this quarter related primarily to expenditures 
on the website, public relations and corporate governance activities 
which were financed by advances from a related party, Innovative Energy 
Company DBA IEC SPEI Limited.
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..........................................................................................................
                Nigel Davy, Chairman                                                                             Donald Patterson, Director

At the Annual General Meeting held on December 6, 2023, the shareholders approved a 
change of the company’s name from Ciboney Group Limited to Innovative Energy Group 
Limited (IEG) in line with the planned transformation to a vertically integrated clean energy 
company.

On March 28, 2024 – consequent on the adoption of new Articles of Incorporation- the 
name change was formally concluded with the ceremonial slotting of INNOVATIVE ENERGY 
GROUP LIMITED (IEG) on the board of the Jamaica Stock Exchange with the trading ticker 
symbol “ENERGY”. This marks the commencement of a new era for this company.

IEG  has a distinguished array of professionals on the board, each bringing a wealth of 
experience and expertise across a diverse spectrum of industries and disciplines. Their 
collective knowledge spans finance, energy, marketing and administration positioning our 
company at the forefront of innovation in the energy sector. Their experience and expertise 
in management of operations, audit, risk, finance and corporate governance demonstrate 
our focus on excellence, integrity, and sustainable development. 

Our business will be focused on clean, reliable and sustainable renewable energy. We will be  
doing our part to save the environment and we want to also contribute to the community 
in which we operate and serve.

We are thankful for the support of our management, staff and shareholders and we look 
forward to a bright future as the Innovative Energy Group. 
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                Nigel Davy, Chairman                                                                                                  Donald Patterson, Director

.....................................................
Date

FINANCIAL STATEMENTS 

Basis of Presentation
These financial statements have been prepared in accordance with the accounting policies set out in Note 2 
of the audited financial statements for the year ended May 31, 2023. The Company has adopted Revised IAS 
1 which became effective for accounting periods commencing January 1, 2009.
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info@innovativeenergy.net
www.innovativeenergy.net

E-mail & Web

R1 Commercial Park, Unit#14
11-13 Marverly Avenue, Kingston 10

Our Office


