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PULSE INVESTMENTS LIMITED

Notes to the Financial Statements
Quarter ended September 30, 2023

1.

2.

The company

The company was incorporated in Jamaica under the Companies Act on August 6, 1993 and commenced

tra

ding on November 1, 1993. The company is domiciled in Jamaica and is controlled by the Executive

Chairman, Mr. Kingsley Cooper. The company's shares are listed on the Jamaica Stock Exchange.

The principal activities of the company are model agency representation, multi-media production,
marketing, show production and sub-letting of leasehold properties. The registered office of the
company is situated at 38a Trafalgar Road, Kingston 10, Jamaica, W.I.

Statement of compliance, basis of preparation and significant accounting polices.

(a) Statement of compliance

(b)

The financial statements are prepared in accordance with International Financial Reporting
Standards (IFRS) and their interpretations adopted by the International Accounting Standards
Board, and comply with the provisions of the Jamaican Companies Act.

These financial statements have been prepared using the same accounting policies and methods
of computation as contained in the audited financial statements for the year ended June 30, 2023.

Revenue recognition:

Operating revenue represents income from sale of T V programming, market sponsorship, model
agency representation, show production and promotion, and rental income from sub-letting
leasehold properties.

Advertising entitlements/Sale of TV programming

Advertising entitlements are received in part or full consideration for the company's produced and
branded TV programmes sold to broadcasting stations. The company utilises these entitlements or
makes them available to sponsors. Revenue from advertising entitlements is recognised to the
extent of expenses that are recoverable.

Sponsorship in kind

Sponsorship in kind represent services provided by sponsors. These are recognised in income in the
period that the associated expenses are recognised.

Model agency representation

Revenue from model agencies is recognised as commissions or management fees earned.
Commissions are earned when models represented by the company have completed modelling
assignments. No revenue is recognised if there are significant uncertainties regarding recovery
of the consideration due.

Show production

Revenue from the production and promotion of shows is recognised in accordance with the

terms of the various contractual agreements.

Operating leases

Income and expenses under operating leases are recognised in profit and loss on a straight line
basis over the term of the lease.
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PETER TOSH MUSEUM REOPENS, UNVEILS SOUTH AFRICA’S O.RTAMBO HONOUR

Guests listen to Niambe Tosh, youngest daughter of Peter Tosh
and manager of the Tosh Estate, Legacy and Brand. Andre & Andrew, grandson and son of the late
Peter Tosh paid tribute to the legend in song.

Guests applaud Dre and Andrew Tosh’s performance from Fulse Chairman, Kingsley Cooper, Master

L-R Philip de Waal with his wife, High Commissioner of ©f Ceremony, welcomed guests including _
Britain, H.E. Judith Slater, Ambassador of France, H.E., Members of the diplomatic corps,government Pulse’s Romae Gordon and Chairman

Olivier Guyonvarch and his wife Boulie Jeong. officials, Tosh family members and the media. Kingsley Cooper with Dionne Gordon.

- . . . . Niambe Tosh with Safia Cooper, Pulse’s Managing
Her Excellency, Yumka Yengeni, High Commissioner of South Africa to Jamaica observes the newly installed award. Director, Property & Leisure.
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