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What Are The Major
Advantages Of Using The JSE

DMA Platform?

* Brokers will no longer need to call
foreign brokers to place orders as orders
will be sent directly to the overseas
exchange through the foreign broker's
platform via the DMA platform.

Here are three major advantages:

How will | see when my
trades have been
settled?

* An opportunity for investors to diversify their
investment portfolio.

¢ |t will provide transparency for investors who will

The JCSD will reflect the positions of
each beneficial owner in their DMA
accounts. Investors may view their
statements online via the JCSD portal at : o
jcsdportal.jamstockex.com =
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Please contact any of the participating

brokers to have your DMA account

opened. E
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TO DIVERSIFY YOUR
PORTFOLIO WITH
INTERNATIONAL STOCKS

Visit: jamstockex.com

SPEAK WITH YOUR DMA BROKER TODAY!



FREQUENTLY ASKED QUESTIONS

What Is Direct Market Access
(DMA)?

Direct Market Access (DMA) Refers To Access To
The Electronic Facilities And Order Books Of
Financial Market Exchanges That Facilitate Daily
Securities Transactions. The DMA Facility That
The JSE Provides Allows Investors, Through Their
Local Brokers, Access To The Stock Exchanges In
Other Jurisdictions. In The Near Future, A Foreign
Investor May Also Purchase Jamaican Securities,
Through Local Brokers, Using This Platform.

What markets can we currently
access via the JSE DMA platform?

The Canadian Securities Markets. Discussions
Are Far Advanced For Our Entry Into The U.s.
Securities Markets.

Are investors allowed to trade
themselves?

No, Trading By Both Local And Overseas
Investors Has To Be Done Through A Broker.

Who Are The Participating brokers
on the JSE DMA platform?

Currently, The Participating Brokers
Are Cumax Wealth Management And
Barita Investments. Other Brokers
Will Be Onboarded On The
Platform Soon.

CDS Account.

How do brokers access foreign
stock exchanges?
Brokers Access Foreign Stock Exchanges Through The

Interface Provided By The JSE, Which Is Connected To
The Foreign Broker's Trading Platform.

What is the Settlement Cycle?

The Settlement Cycle For Settling Equities Is T+2. The
Canadian And U.s. Markets Will Be Transitioning To A
T+1 Settlement Cycle In May 2024.

Can | Transfer The
Securities | Now Hold
In The Canadian
Depository For
Securities (CDS) To
My JCSD CDS
Account?

Yes. Securities Currently
Being Held In Cds Can Be
Transferred To Your JCSD

How will the DMA process
work?

When A Local Broker Gets An Order From A
Client To Purchase Foreign Securities, The
Broker Will Enter The Order Using The DMA
Platform. The DMA Platform Will Send The Order
Via An Interface With The Foreign Broker’s
Trading Platform. Once The Order Matches On
Any Foreign Stock Exchange, A Trade
Confirmation Will Be Sent Back To The Broker
Via The DMA Platform. The Broker Will Also Be
Notified To Fund The JCSD’s Settlement
Account.

On T+2 The JCSD Will Settle All Trades Directly
With Cds On Behalf Of Brokers.

The Inventory Position Will Be Downloaded
From CDS And The JCSD Will Update The
Beneficial Owner's DMA Account In Depend.

Can Foreign Investors Invest
In The Jamaican Market Using
This Platform?



