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5 Financial Instruments: Disclosures (cont’d) 

(a) Credit risk (cont’d)

On 31 December 2022, the maximum exposure to credit risk for trade receivables by geographic 
region was as follows 

2022 2021 
$ $ 

Jamaica 50,700,971 39,953,110 
50,700,971 39,953,110 

On 31 December 2022, the exposure to credit risk for trade receivables and contract assets by type 
of counterparty was as follows. 

2022 2021 
$ $ 

Wholesale customers 50,613,702 39,884,459 
End-user customers 87,269 68,651 

50,700,971 39,953,110 

The ageing of trade receivables that were past due but not impaired as at 31 December 2022 is as 
follows 

2022 2021 
$ $ 

Past due 1- 30 days 36,731,976 21,774,862 
Past due 31- 90 days 9,680,136 13,986,159 
Over 90 days 4,288,859 4,192,089 

50,700,971 39,953,110 

The following table provides information about the exposure to credit risk and ECLs for trade 
receivables as at 31 December 2022. 

Gross 
carrying 

weighted 
average loss Impairment loss 

amount rate allowance 
$ $ 

Low risk 36,731,976 2.3% 844,835 
Medium risk 9,680,136 4.9% 471,962 
High risk 4,288,859 100% 4,288,859 

50,700,971 5,605,656 


































