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PERFORMANCE
HIGHLIGHTS

Unaudited financial highlights for Q2, ended February 28, 2023

The Board of Directors of One on One Educational Services Ltd is pleased to 

present our perfomance highlights from the unaudited financial statements for 

the 6 months ended February 28, 2023
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Compared to $110.2M
in Feb. 2022

Total Revenues Earned
Feb. 2023

Up 44.3%

$159.0M

Compared to $331.4M 
in Feb. 2022

Total Assets Feb. 2023

Up 91.6%

$634.9M
Compared to $109.2M

 in Feb. 2022

Total Equity Feb. 2023

Up 320.6%

$459.3M

Compared to -$8.9M
 in Feb. 2022

Net Profit Feb. 2023

Up 96%

$17.4M



 
UNAUDITED FINANCIAL REPORT TO THE SHAREHOLDERS 

 

Company Performance for the 2 nd Quarter Ended 28 February 2023 

 

The Board of Directors of One on One Educational Services Ltd is pleased to present its unaudited 
financial statements for the 2 nd quarter ended 28 February 2023. 

At the end of second quarter of 2023, the company's gross revenue increased to $76.3 million, compared 
to $65.4 million in the prior comparable quarter of 2022, primarily due to increases in both the business 
to customers (B2C) and business to business (B2B) revenue lines. The increase in revenue was driven by 
new contracts acquired and on-going contracts from the previous financial year. Additionally, the 

company benefited from economies of scale in executing projects, resulting in a decrease of $4.5 million 
(27.4%) in direct costs.  

 
As a result of the increased revenue and optimized operations, the company achieved a $15.3 million 

increase in gross profit for the period, representing a 33.6% increase compared to the prior comparable 
quarter in 2022. 
 
In the second quarter of 2023, the company saw a $16.1 million increase in operating expenses when 
compared to the same period in 2022. This increase was primarily due to three main factors. Firstly, the 

company hired new staff to improve existing product offerings and initiate new product developments, 
leading to increased staff costs. Secondly, as the company went public, it incurred registration fees. 
Finally, the company invested more in advertising and promotion to attract new users to their Learning 
Management System (LMS) and to increase brand awareness. The company also incurred finance charges 
of $0.873 thousand during the quarter. Despite these expenses, the company achieved a profit before 

tax of $7.4 million. 
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Statement of Cash Flows: 

The company had negative cash flows from operating activities for the quarter of J$68.1 million compared to 
a positive cash flow of J$29.4 million in the prior comparable quarter. The negative operating cash flows was 
mainly due to our customers taking longer pay for services provided along with an increase in our inventories 
for perpetual licenses purchased.

The cash used in investing activities was J$13.5 million compared to J$18.7 million in the same quarter of 
2021 for addition to our intellectual property that is used to generate revenues.

The net cash used in financing activities for the quarter was J$13.9 million compared to $J13.8 million in the 
comparable quarter of 2021. The cash used in financing activities was used to service existing loan 
obligations of the company. The Company had an overall decrease in its cash and bank balances for the 
quarter resulting mainly from the delay in our receivables collection.

We thank all our shareholders, customers for their support of our business and our staff for their dedication 
and loyalty over the years.
  
 
Mr. Michael Bernard 
Chairman
 

 

 

 
 

 
       

 
 
 

       
 

 

 
 

UNAUDITED FINANCIAL REPORT TO THE SHAREHOLDERS 

 

Company Performance for the 2nd Quarter Ended 28 February 2023 

 

The Board of Directors of One on One Educational Services Ltd is pleased to present its unaudited 

financial statements for the 2nd quarter ended 28 February 2023. 

At the end of the second quarter of 2023, the company's gross revenue increased to $76.3 million, 

compared to $65.4 million in the prior comparable quarter of 2022, primarily due to increases in both 

the business to customers (B2C) and business to business (B2B) revenue lines. The increase in revenue 

was driven by new contracts acquired and on-going contracts from the previous financial year. 

Additionally, the company benefited from economies of scale in executing projects, resulting in a 

decrease of $4.5 million (27.4%) in direct costs. 

 

As a result of the increased revenue and optimized operations, the company achieved a $15.3 million 

increase in gross profit for the period, representing a 33.6% increase compared to the prior comparable 

quarter in 2022. 

 

In the second quarter of 2023, the company saw a $16.1 million increase in operating expenses when 

compared to the same period in 2022. This increase was primarily due to three main factors. Firstly, 

the company hired new staff to improve existing product offerings and initiate new product 

developments, leading to increased staff costs. Secondly, as the company went public, it incurred 

registration fees. Finally, the company invested more in advertising and promotion to attract new users 

to their Learning Management System (LMS) and to increase brand awareness. The company also 

incurred finance charges of $873 thousand during the quarter. Despite these expenses, the company 

achieved a profit before tax of $7.4 million. 
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For the 2nd quarter of 2023, the company recorded a tax charge of $1.2 million due to deferred 

taxation movement. As a result, the company's net profit for the quarter was $6.2 million, which 

represents a decrease from $10.7 million for the same period in the prior year. 

 

The Company’s total assets for the 2nd quarter of February 2023 was J$634.9 million compared to 

J$331.4 million for the comparable quarter February 2022; an increase of J$303.5 million or 91.6%. The 

increase was primarily attributed to several factors, including the ongoing development of the 

Company's intellectual property from which revenue is generated, the leasing of a new premises for 

studio recording resulting in the recognition of a right-of-use asset, an increase in receivables due to 

longer payment terms for contracts with governments and a client with a special payment 

arrangement, the acquisition of new perpetual licenses for the Classroom-in-a-Box devices and content 

license for resale, and a decrease in cash and bank balances resulting from funding capital and 

operating expenditure. 

 

The Company's total equity as at February 2023 was J$459.3 million, which represents a significant 

increase of J$350.1 million or 320.6% compared to the same period in 2022. This increase was due to 

the issuance of shares on the Jamaica Stock Exchange Junior Market and retained profits. 

 

Total liabilities decreased by $46.6 million or 26.4%, primarily due to loans being converted to equity 

at IPO in August 2022. 

 

Year to Date Review 

 

For the six months ended 28 February 2023, the Company generated gross revenues of $159 million, 

representing an increase of $48.8 million or 44.3% when compared to the same period in 2022. The 

growth in revenue was driven mainly by the B2C and B2B divisions. The direct cost of sales for the 

period was $26.8 million, which was lower than the $28.7 million incurred in the same period of 2022, 

resulting from the benefits of operating at scale. 

Operating expenses for the period amounted to $110.1 million, representing an increase of $43.6 

million or 65.6% compared to the same period in 2022, and the operating profit was $22.1 million. The 

increase in expenses was due to various factors, including staff cost for developing and expanding new 

products initiatives, promotional activities to increase awareness of the company’s products, software 

license fees to support our remote office operations, registration fees for the company becoming 

publicly listed. The company incurred finance charges of $2.4 million for the period, which was lower  
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Total liabilities decreased by $46.6 million or 26.4%, primarily due to loans being converted to ordinary
shares at IPO in August 2022. 



 

 

 

 

 

 

 

 

than the $6.1 million incurred in the same period of the previous year due to loan repayment. The 

company recorded a profit before tax of $19.7 million, representing a 47.4% increase from the prior 

year comparable period. 

 

The company had a tax charge of $2.3 million due to deferred taxation movement, resulting in a net 

profit of $17.4 million. This represents an increase of 96.2% compared to the same period in 2022, 

where the net profit was $8.9 million. 

 

The total asset of the Company increased to J$634.9 million, representing a 9.3% increase from J$580.7 
million for 2022-year end. This increase was mainly attributed to increase in our intangible assets as we 
continue to develop our intellectual property for revenue generation, right of use asset as a building 
was rented to develop studios for recording, receivables due primarily to government contracts and a 
special arrangement with a client for payment and inventory as new perpetual licenses were acquired 
to be used on the classroom in a box device and off the shelf licenses for content material. 

 

The Company’s total equity increased to J$459.3 million at February 2023, from J$441.8 million for 
2022-year end; this represents an increase of J$17.5 million or 4%. The increased equity is mainly due 
to retained profits. 

 

However, the total liabilities also increased by $36.7 million or 26.4% mainly due to an increase in 
lease liability, deferred income from recurring businesses, and payables resulting from the acquisition 
of inventory for the 2nd quarter. 

Statement of Cashflow 

For the six months ended February 2023 the company's cash flow was negatively impacted as it had net 

cash used in operating activities totaling $38.1 million compared to cash provided from operating 

activities in the prior comparable period of $29.3 million. This resulted from an increase in receivables  
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as our collection took longer to come in as the balances were mainly due to government contracts 

along with expenditure to increase inventory. 

 

Cash used in investing activities was $25.0 million compared to $34.3 million in the same period of 

2022. This use of cash was primarily for addition to our intellectual property which is a key component 

of our revenue generating activities.  

Net cash used in financing activities for the quarter was $5.0 million compared to $7.4 million provided 

by financing activities in the comparable period of 2022. The cash used in financing activities was used 
to service existing loan obligations of the company. The company had an overall decrease in its cash 

and bank balances for the six months by $68.0 million resulting mainly from the delay in our 

receivables collection, inventory sale and investment in our intellectual property. 

 

This quarter, our company has been focused on two major initiatives. The first is the rebranding of our 

B2C product to prepare for launch, which requires significant attention and resources. Secondly, we 

are in the product development phase of a new initiative that involves acquiring a physical location for 

building out studio space for content development. Overall, these are exciting projects that have the 

potential to drive growth and innovation for our company. 

 

We are grateful to our shareholders and customers for their continued support of our business, which 

has been instrumental in our growth and success. Also, we extend our appreciation to our staff for 

their unwavering dedication and loyalty to the company over the years, without which our 

achievements would not have been possible. 

 

 

  

Mr. Michael Bernard 
Chairman 
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PERFORMANCE

DRIVERS BY THE CEO
CEO Report for Quarter 2

• Company Overview: As we transi琀椀on from Q1 to Q2, we con琀椀nue to build on the founda琀椀on laid during our 
first quarter. We are focused on transforming One on One into a regional and global leader in crea琀椀ng, 
connec琀椀ng, and delivering personalized and impac琀昀ul online learning experiences. In Q2, we have seen 
significant growth in our various divisions, and we are op琀椀mis琀椀c about the outlook for Q3. Our investments in 
people, systems, content development, and AI have posi琀椀oned us well to capitalize on emerging opportuni-
琀椀es in the Ed-Tech space.

• Investment in Products and Inventory: We have con琀椀nued to invest heavily in our inventory throughout Q2, 
ramping up our recurring revenue genera琀椀on capacity for new ini琀椀a琀椀ves launching in Q3 and Q4. Our 
increased inventory, content development capacity, and product investments such as One Academy are 
crucial for driving sustainable recurring revenues, scalability, and profitability in the coming months.

• Investment in Ar琀椀ficial Intelligence: In Q2, our research and development team have focused on recent 
advancements in Large Language Models (LLMs) like ChatGPT and Google's Bart. These advances have 
accelerated our AI ini琀椀a琀椀ves, and we are set to make a major announcement in Q3 about Una, our personal-
ized AI Assistant. We expect this technology to generate significant revenue for us locally, regionally, and 
interna琀椀onally.

Performance drivers by divisions:

Government Division:

 Division Status: Expanding

 Q2 Performance: J$35,636,310

 YTD Performance: J$80,964,920

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$97,500,000

Business Division:

 Division Status: Ramp up

 Q2 Performance: J$23,227,263

 YTD Performance: J$39,320,405

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$157,500,000

Individuals Division:

 Division Status: Launched Stage

 Q2 Performance: J$13,723,947

 YTD Performance: J$33,160,461

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$144,000,000

•  Our unique cost structure allows us to increase revenues without 
significantly increasing expenses. We currently average J$65M in total expenses and J$78M in quarterly 
revenues. As our investments in people and technology come to frui琀椀on, we expect to drive revenues aggres
sively without major changes to our cost structure. For every J$1 movement in revenues, we an琀椀cipate a 
J$0.25 movement in the cost structure, meaning an addi琀椀onal J$50M in quarterly revenues could result in a 
J$37.5M increase in profits.

• Q3 Outlook: As we move into Q3, we are op琀椀mis琀椀c about the growth and opportuni琀椀es across all our 
divisions. The launch of OneAcademy and the con琀椀nued expansion of our government and business divisions 
will drive our performance in Q3. Addi琀椀onally, our investments in people, systems, content development, and 
AI will con琀椀nue to yield results as we posi琀椀on One on One as a regional and global leader in the Ed-Tech 
space.
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PERFORMANCE

DRIVERS BY THE CEO

•  As we transi琀椀on from Q1 to Q2, we con琀椀nue to build on the founda琀椀on laid during our 
first quarter. We are focused on transforming One on One into a regional and global leader in crea琀椀ng, 
connec琀椀ng, and delivering personalized and impac琀昀ul online learning experiences. In Q2, we have seen 
significant growth in our various divisions, and we are op琀椀mis琀椀c about the outlook for Q3. Our investments in 
people, systems, content development, and AI have posi琀椀oned us well to capitalize on emerging opportuni
琀椀es in the Ed-Tech space.

• We have con琀椀nued to invest heavily in our inventory throughout Q2, 
ramping up our recurring revenue genera琀椀on capacity for new ini琀椀a琀椀ves launching in Q3 and Q4. Our 
increased inventory, content development capacity, and product investments such as One Academy are 
crucial for driving sustainable recurring revenues, scalability, and profitability in the coming months.

• Investment in Ar琀椀ficial Intelligence: In Q2, our research and development team have focused on recent 
advancements in Large Language Models (LLMs) like ChatGPT and Google's Bart. These advances have 
accelerated our AI ini琀椀a琀椀ves, and we are set to make a major announcement in Q3 about Una, our personal
ized AI Assistant. We expect this technology to generate significant revenue for us locally, regionally, and 
interna琀椀onally.

Performance drivers by divisions:

 Division Status: Expanding

 Q2 Performance: J$35,636,310

 YTD Performance: J$80,964,920

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$97,500,000

 Division Status: Ramp up

 Q2 Performance: J$23,227,263

 YTD Performance: J$39,320,405

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$157,500,000

Individuals Division:

 Division Status: Launched Stage

 Q2 Performance: J$13,723,947

 YTD Performance: J$33,160,461

 Q3 Outlook: With ongoing projects and new opportuni琀椀es, we expect strong performance in Q3.

 Annual Performance Goal Per Prospectus: J$144,000,000

•  The Story of Revenues and Expenses: Our unique cost structure allows us to increase revenues without 
significantly increasing expenses. We currently average J$65M in total expenses and J$78M in quarterly 
revenues. As our investments in people and technology come to frui琀椀on, we expect to drive revenues aggres-

sively without major changes to our cost structure. For every J$1 movement in revenues, we an琀椀cipate a 
J$0.25 movement in the cost structure, meaning an addi琀椀onal J$50M in quarterly revenues could result in a 
J$37.5M increase in profits.

•  Q3 Outlook: As we move into Q3, we are op琀椀mis琀椀c about the growth and opportuni琀椀es across all our 
divisions. The launch of OneAcademy and the con琀椀nued expansion of our government and business divisions 
will drive our performance in Q3. Addi琀椀onally, our investments in people, systems, content development, and 
AI will con琀椀nue to yield results as we posi琀椀on One on One as a regional and global leader in the Ed-Tech 
space.
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DIRECTOR’S  REPORT TO SHAREHOLDERS

Company Performance for the Quarter Ended 30 November 2022
The Board of Directors of One on One Educational Services Ltd is pleased to present its unaudited financial 
statements for the quarter ended November 30, 2022.

Income Statement:

At the end of the 1st Quarter ended 30 November 2022, the Company earned total revenues of J$82.7 million 
compared to J$44.8 million in the prior comparable quarter 2021; an increase of $37.9 million or 84.6%. The net 
increase in revenue was attributed primarily to the acquisition of new contracts in the quarter along with 
expansion of contracts and services to our current clients in the Government division. The Company's revenue 
was also positively impacted by growing recurring revenue from the business division. Direct Cost of $14.9 
million for the period compared to J$12.4 million in the same period for 2021 represents an increase of J$2.5 
million resulting from cost incurred to implement contracts.

The Company had a J$35.9 million increase in gross profit for the Period, which represents a 119.49% increase 
when compared with the comparable 1st quarter of 2021. The increases in gross profits is a direct result of a) 
the Company benefiting from operating at scale within the respective divisions, b) optimization of our hosting 
& maintaining cost with our cloud-hosting provider and c) optimization to the delivery of projects.

Operating expenses for Q1 increased by $22 million or 70.70% compared with 2021 comparative quarter. The 
increase in expenses was mainly in the following areas: staff cost- as personnel was hired to fill key roles for the 
efficient & effective operations of the company, registration fees due to the company becoming public and 
advertising & promotion – to promote our product offerings to attract new users and brand awareness. 

At the end of the 1st quarter, the company had a net profit of J$11.2 million compared to a net loss of J$1.8 
million in the prior comparable period of 2021 this represents an increase of J$13 million or 722%.

Statement of Financial Position: 

The total assets of the Company for the 1st quarter November 2022 was J$575.2 million compared to J$334.4 
million for the comparable quarter November 2021; an increase of J$240.8 million or 72%. This increase was 
mainly attributed to:(1) increase in intangible assets as we continue the development of our intellectual 
property; (2) increased receivables due primarily to contracts with governments that takes longer to pay and 
one client with whom a special arrangement exists for payment and (3) increase in cash and bank balances due 
primarily to capital raised from our listing on the Jamaica Stock Exchange Junior Market.

The Company’s Total Equity was J$453.1 million as at November 2022, compared to $98.5 million at the same 
period in 2021. This is an increase of J$354.6 million, or 360%, the increased Equity was due to shares issued on 
the Jamaica Stock Exchange Junior Market and retained profits.  

2

IS NOW LIVE

7-Day FREE Trial

Master subjects and prepare for 

CSEC exams with One Academy 

Access 

- Video Tutorials 

- Past Paper Solutions

- Exam Workshops

- Expert Tutors 

- Live Classes

- Quizzes

+ More
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

STATEMENT OF FINANCIAL POSITION

28 FEBRUARY 2023

Un-Audited Un-Audited Audited

Note November November August 

2022 2021 2022

$ $ $

ASSETS

NON-CURRENT ASSETS:

 016,315,851 460,660,612stessa elbignatnI      202,692,546 

 518,827,5 801,364,5 060,965,5tnempiuqe dna tnalp ,ytreporP

221,635,124       163,976,718      208,421,361         

CURRENT ASSETS:

 945,168,71srotceriD morf euD          9,174,461          17,758,190           

 433,499,21 685,713,41 218,067,52seirotnevnI  

 421,051,251selbaviecer rehto dna edarT        102,451,040      88,258,387           

 522,113,352 041,694,44 274,057,751secnalaB knaB dna hsaC  

353,522,957       170,439,227      372,322,136         

 180,851,575stessA latoT       334,415,945      580,743,497         

EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY:

 826,838,3145latipac erahs  deussI       84,600,000        413,838,628         

 971,532,93sulprus detalumuccA         13,933,128        28,004,424           

453,073,807       98,533,128        441,843,052         

NON-CURRENT LIABILITIES:

 000,000,5-serahs ecnereferP          -

 046,062,73seton yrossimorp elbitrevnoc dna snaol mret gnoL         118,766,737 37,260,640           

 436,089,31ytilibail xat derrefeD         12,490,434        12,870,160           

51,241,274         136,257,171      50,130,800           

CURRENT LIABILITIES:

 524,124,12naol mret gnol fo noitrop tnerruC         - 33,758,135           

-642,127,71-srotceriD ot euD

 309,748,71emocni derrefeD         16,832,610        8,800,641             

 276,375,13selbayap rehto dna edarT         65,069,715        46,210,869           

Bank overdraft - 2,075                -

70,843,000 99,625,646 88,769,645 

 794,347,085 549,514,433 180,851,575seitilibaiL & ytiuqE latoT

Approved for issue by the Board of Directors on January 13, 2023 and signed on its behalf by:

rotceriD -dranreB leahciMrotceriD -nellA odraciR

9



O
n

e
 o

n
 O

n
e

–
 2

0
2

2
 Q

u
a

rt
e

rl
y

 R
e

p
o

rt

ONE ON ONE EDUCATIONAL SERVICES LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 28 FEBRUARY 2023

Audited 

12 Months

3 Months 3 Months Ended

November November August

2022 2021 2022

$ $ $

Revenues from contract with customers 80,858,266 42,400,192 266,910,874 

)489,126,16()715,753,21()265,719,41(tsoC tceriD

 098,882,502 576,240,03 407,049,56tiforP ssorG

225,148,9376,073,2550,008,1emocnI rehtO

67,740,759 32,413,348 215,130,412 

)341,390,941()868,088,82()016,902,54(sesnepxE evitartsinimdA

)260,154,22()381,801,3()511,576,8( esnepxE gnilleS

 792,424 430,658,31TIFORP/)SSOL(  GNITAREPO 0 43,586,207 

)449,655,21(--ssol tiderc detcepxE

)328,661,51()813,232,2()508,415,1(stsoc ecnaniF

)120,808,1( 922,143,21 NOITAXAT EROFEB TIFORP 0 15,862,440 

)474,011,1(noitaxaT )561,995,3(-    

NET PROFIT/(LOSS) being total comprehensive 

income
11,230,755 (1,808,021) 0 12,263,275 

50.0$10.0$-50.0$TINU KCOTS REP SGNINRAE

10

Audited 

12 Months

3 Months 3 Months 6  Months 6 Months Ended

Note  Ended February  Ended February  Ended February  Ended February August

2023 2022 2023 2022 2022

$ $ $ $ $

Revenues from contract with customers 72,587,520 61,791,416 153,445,786         104,191,608        266,910,874 

)439,467,62()338,923,61()273,748,11(tsoC tceriD           (28,687,350)        (61,621,984)

 385,164,54 841,047,06tiforP ssorG 126,680,852     75,504,258     205,288,890 

219,895,3008,537,3emocnI rehtO 5,535,854        5,969,584       9,841,522

64,475,948 49,060,495 132,216,706     81,473,842     215,130,412 

)458,563,29()352,990,13()442,651,74(sesnepxE evitartsinimdA           (59,980,121)        (149,093,143)

)828,327,71()198,873,3()417,840,9( esnepxE gnilleS           (6,487,073)          (22,451,062)

OPERATING  (LOSS)/PROFIT 8,270,990 14,582,351 22,127,024 15,006,648 43,586,207 

)449,655,21(--ssol tiderc detcepxE

)770,883,2()928,109,3()271,378(stsoc ecnaniF             (6,134,147)          (15,166,823)

PROFIT BEFORE TAXATION 7,397,818 10,680,522 19,738,947 8,872,501 15,862,440 

)083,823,2(-)609,712,1(noitaxaT -                                 (3,599,165)

NET PROFIT/(LOSS) being total 

comprehensive income
6,179,912 10,680,522 17,410,567 8,872,501 12,263,275 

EARNINGS PER STOCK UNIT 4 $0.003 $0.011 $0.009 $0.009 $0.012
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE PERIOD ENDED 28 FEBRUARY 2023

Share Accumulated

Capital Surplus Total

$ $ $

 941,143,001 941,147,51 000,006,481202  tsuguA 13 ta ecnalaB        

Net loss, being total comprehensive

)120,808,1(-doirep eht rof emocni                                     (1,808,021)         
-                         

 000,006,481202 rebmevoN 03 ta ecnalaB       13,933,128          98,533,128         

 250,348,144 424,400,82 826,838,3142202  tsuguA 13 ta ecnalaB        

Net profit, being total comprehensive

 557,032,11-doirep eht rof emocni                                    11,230,755         

 826,838,3142202 rebmevoN 03 ta ecnalaB     39,235,179          453,073,807        

Share Accumulated

Capital Surplus Total

$ $ $

 941,143,001 941,147,51 000,006,481202  tsuguA 13 ta ecnalaB        

Net loss, being total comprehensive

 105,278,8-doirep eht rof emocni                                      8,872,501           
-                         

 000,006,482202 yraurbeF 82 ta ecnalaB       24,613,650          109,213,650        

 250,348,144 424,400,82 826,838,3142202  tsuguA 13 ta ecnalaB        

Net profit, being total comprehensive

 765,014,71-doirep eht rof emocni                                    17,410,567         

 826,838,3143202 yraurbeF 82 ta ecnalaB     45,414,991          459,253,619        
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

STATEMENT OF CASHFLOW

PERIOD ENDED  28 FEBRUARY 2023

Un-Audited      Un-Audited       Audited

February February       August

2023 2022      2022

$ $    $

CASH FLOWS FROM OPERATING ACTIVITIES:

 765,014,71)ssol(/tiforp teN              8,872,501         12,263,275              

    Adjustments for items not affecting cash resources:

 445,13noitazitromA                     13,804              55,215                     

 447,294 noitaicerpeD                   458,771            924,892                   

 447,981tessa esu fi thgir fo noitazitromA                  - -

)449,655,21(--noisivorp ssol tiderc detcepxE                

)309,21(--tessa dexif lasopsid no ssol/)niaG(                     

 083,823,2noitaxaT               - 3,599,165                

 763,449,2esnepxe tseretnI                5,869,844         12,806,817              

Operating cash flows before movements in working capital 23,397,346           15,214,920       17,079,517              

Decrease / (Increase) in operating assets:

 150,126)788,936,62(seirotnevnI              1,944,304                

)361,250,65(selbaviecer rehto & edarT           35,352,927 38,513,619 

)387,469,02()748,133,41()419,461,4(seitrap detaler morf euD   

(Decrease) / Increase in operating liabilities:

 315,174,9selbayap rehto dna edarT               (8,296,750)       (20,183,112)            

 601,439,51emocni derrefeD             693,903            480,812                   

)999,350,83(seitivitca gnitarepo yb dedivorp/)ni desu( hsac teN          29,254,204       16,870,357              

CASH FLOWS FROM INVESTING ACTIVITIES:

)000,000,5(--serahs ecnereferp fo lasopsiD                 

)531,988,42(stessa elbignatni fo noitisiuqcA            (33,979,089)     (62,925,756)   

)468,58(tnempiuqe dna tnalp,ytreporp fo noitisiuqcA                  (366,993)          (1,030,595)              

 002,46--tessa dexif fo elas morf deecorP                       

)999,479,42(seitivitca gnitsevni  )ni desu( hsac teN          (34,346,082)     (68,892,151)            

CASH FLOW FROM FINANCING ACTIVITIES:

 826,832,923--eussi erahs morf sdeecorP               

 000,000,51-seton elbitrevnoc dna naol morf sdeecorP         30,000,000              

)367,186,1()412,730,2(tnemyaper naoL           (78,748,637)            

)763,449,2(diap tseretnI               (5,869,844)       (12,806,817)            

 393,844,7)185,189,4(seitivitca gnicnanif yb dedivorp/)ni desu( hsac teN         267,683,174            

NET (DECREASE)/ INCREASE IN CASH AND BANK BALANCES (68,010,579)         2,356,515         215,661,380            

 522,113,352secnalab knab dna hsac gninepO         37,649,845       37,649,845              

CLOSING CASH & BANK BALANCES 185,300,646         40,006,360       253,311,225            

REPRESENTED BY:

 522,113,352 887,253,54 646,003,581stisoped knab dna hsaC

-)824,643,5(-tfardrevo knaB

185,300,646 40,006,360 253,311,225 
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

28 FEBRUARY 2023

13

1 IDENTIFICATION AND PRINCIPAL ACTIVITIES:

(a) One On One Educational Services Limited is a limited liability company incorporated

 under the Jamaican Companies Act (the "Act"). The registered office of the Company is

9th Floor, PanJam Building, 60 Knutsford Boulevard, Kingston 5.

(b) The principal activities of the company are the provision of personlized online learning 

solutions and off-the-shelf content.

(c) The company became listed on the Junior Market of the Jamaica Stock Exchange on

 1 September 2022. Consequently the company is entitled to a remission of taxes for

 ten (10) years in proportions set out below, provided the shares remain listed for 

at least 15 years.

%001 5-1 sraeY

%05 01-6 sraeY

2 REPORTING CURRENCY:

Items included in the financial statements of the company are measured using the currency 

of the primary economic environment in which the company operates (‘the functional 

currency’).  These financial statements are presented in Jamaican dollars, which is

 considered the company’s functional and presentation currency. 

3 SIGNIFICANT ACCOUNTING POLICIES:

 
The same accounting policies and methods of computations are followed in the interim       

financial statements as compared with the most recent annual audited financial statements.

4 EARNINGS PER STOCK UNIT:

Earnings per stock unit is calculated by dividing the net profit attributable to stockholders 

by the weighted average number of ordinary stock units in issue at end of period.

2023 2022

   $   $

765,014,71sredloherahs ot elbatubirtta tiforP 105,278,8                                      

Weighted average number of shares in issue 1,900,000,000 000,000,549                              

900.0$900.0$erahs rep gninraE

28 February
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

28 FEBRUARY 2023

5 SHARE CAPITAL:

2022 2021

   $   $

Authorised 

100,000,000 (2021 - 50,000,000)

Issued and fully paid

1,900,000,000 (2021, - 36,000,000)

  (2022 - 1,900,000,000) (Net of transaction costs) 413,838,628     000,006,48          

6 TOP TEN SHAREHOLDERS:

% of Issued

Shares Held Shares

Sagicor Life Jamaica Limited (Managing Agent 301,250,000 15.86

of the Sagicor SIGMA Fund (Sagicor Sigma Venture))

SOHO Investment Ltd. 247,421,851 13.02

Ricardo Allen 187,770,000 9.88

Raby D. Williams 145,065,850 7.63

John Bailey 141,333,325 7.44

Michael Bernard 117,067,063 6.16

Cecil Boswell Facey Foundation Ltd. 106,000,000 5.58

Douglas R. Orane 97,143,911 5.11

PanJam Investment Limited 72,500,000 3.82

Conrod Vic Hanson 58,300,000 3.07

Total 1,473,852,000 77.57

Total Issued shares 1,900,000,000 100.00

5 SHARE CAPITAL:

2023 2022

   $   $

Authorised 

100,000,000,000 (2022 - 50,000,000)

Issued and fully paid

1,900,000,000 (2022 , - 36,000,000) 413,838,628     000,006,48          

6 TOP TEN SHAREHOLDERS:

% of Issued

Shares Held Shares

Sagicor Life Jamaica Limited (Managing Agent 301,250,000 15.86

of the Sagicor SIGMA Fund (Sagicor Sigma Venture))

SOHO Investment Ltd. 262,921,851 13.84

Ricardo Allen 187,770,000 9.88

John Bailey 156,561,232 8.24

Raby D. Williams 145,065,850 7.64

Cecil Boswell Facey Foundation Ltd. 106,000,000 5.58

Douglas R. Orane 97,143,911 5.11

Michael Bernard 87,067,063 4.58

PanJam Investment Limited 72,500,000 3.82

Conrod Vic Hanson 57,300,000 3.02

Total 1,473,579,907 77.57

Total Issued shares 1,900,000,000 100.00
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ONE ON ONE EDUCATIONAL SERVICES LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

28 FEBRUARY 2023

7 DIRECTORS & SENIOR OFFICERS:

% of Issued

Connected Shares Held Shares

Directors:

 000,077,781nellA odraciR 88.9                

Ricardo Allen SOHO Investment Ltd.
247,421,851 13.02

 523,333,141yeliaB nhoJ 44.7                

 360,760,711dranreB leahciM 61.6                

 000,000,2zaV neraK 11.0                   

Tyrone Wilson Kintyre Holdings Ltd 1,000,000 50.0                   

Dr. Carol Grantson 367,153                       0.02

Mishca McLeod-Hines 16,205 -

696,975,597 36.68

Senior Officers:

Conrod Hanson 58,300,000. 3.07

 000,052,31 ymeR-redloH elledaJ 07.0                  

 761,598,6 noswaD leinaD 63.0                   

 761,208,6 nworB nahoY 63.0                   

 043,892,1skoorB ahsinnoD 70.0                   

 833,891,1nosrednA odraciR .rD 60.0                   

 260,401,1lieN atinauJ 60.0                   

 585,474oduK nnA-yrreK 20.0                      

712,343smailliW ynattirB -

89,665,876 4.70

7 DIRECTORS & SENIOR OFFICERS:

% of Issued

Connected Shares Held Shares

Directors:

 000,077,781nellA odraciR 88.9                

Ricardo Allen SOHO Investment Ltd.
262,921,851 13.84

 232,165,651yeliaB nhoJ 42.8                

 360,760,78dranreB leahciM 85.4                  

 000,000,2zaV neraK 11.0                   

Dr. Carol Grantson 367,153                       0.02

Mischa McLeod-Hines 16,205 -

696,703,504 36.67

Senior Officers:

Conrod Hanson 57,300,000 3.02

 000,052,31 ymeR-redloH elledaJ 07.0                  

 761,598,6 noswaD leinaD 63.0                   

 761,208,6 nworB nahoY 63.0                   

 043,892,1skoorB ahsinnoD 70.0                   

 833,891,1nosrednA odraciR .rD 60.0                   

 260,401,1lieN atinauJ 60.0                   

 585,474oduK nnA-yrreK 20.0                      

723,43smailliW ynattirB -

88,356,986 4.65


