
 

FINANCIAL PERFORMANCE HIGHLIGHTS 

 
 Limners and Bards Limited presents its unaudited financial statements for the three months ended 
January 31, 2022, which have been prepared in accordance with International Financial Reporting 
Standards (IFRS). 
 
The consolidated results include the new subsidiary Scope Caribbean Limited (Scope) whose principal 
business is the scouting, placement and management of talent while expanding and maintaining a 
database of quality talent mainly in the “influencer” space.   
 

QUARTER RESULTS: 

Revenue for the quarter was $247.8M with gross profit of $92M, a 37.1% margin.  The gross profit 
year over year showed a decrease of $51M or 35.6% in current year.  This result is primarily due to the 
change in business needs post the pandemic. Management has therefore actively engaged new clients 
and new revenue streams which are aligned to its strategy for expansion into new markets.  These 
clients will be onboarded throughout the fiscal year. 
 

  

 

 

 

 

 

 

 

 

 

 

SEGMENT PERFORMANCE: 

Media is the leader in net revenues at $135.5M with a gross profit margin of 13.6% or 20% of total 

gross profit.  Agency achieved revenues of $54.2M with a GP margin of 82% or 48.2% of total gross 

profit and Production realized revenues of $58.1M and GP margin of 50.3% or 32% of total gross 

profit.  

Total assets were $790.3M compared to prior year’s $934M, a 15.4% decline year over year. 

Quarter 

ended 

January 31

Quarter 

ended 

January 31

Year ended 

October 31 

(audited)

2023 2022 Change % Change 2022

Revenue 247.76 443.48 (195.72) -44.1% 1,344.78

Gross profit 92.01 142.88 (50.87) -35.6% 474.31

Net profit 6.63 66.22 (59.59) -90.0% 144.04

Earnings per share $0.01 $0.07 (0.06) -90.0% $0.15

Total assets 790.27 934.03 (143.76) -15.4% 892.08

Shareholders' equity 548.14 533.43 14.71 2.8% 574.33

Gross profit margin 37.1% 32.2% 4.9% 35.3%

YOY 

Year Over Year Performance Summary

(Expressed in J$ in millions)

Category

Tashara - Lee Johnson
2023,



 

OUTLOOK: 

In anticipation of market shifts and to diversify and expand our revenue base we have  placed  a strong 
emphasis on content creation. The LAB holds an optimistic outlook on content creation and licensing, 
and we aim to capitalize on growing demand for international content on various video streaming 
platforms. As part of this strategy, we have already established strategic partnerships with international 
distributors and have three projects in development. We expect to see the impact of these efforts within 
the next 9 to 12 months. 

 

The LAB continues to work assiduously to steer our business to new levels as we remain confident in 
our strategic approach that is poised to lead to favourable outcomes and increased shareholder value 

in the future.  

The Board and Management express gratitude to our valued customers for their business and trust, our 

dedicated and resilient team members for their hard work and our shareholders for their continued 

support and encouragement. 

 

 
 
 

        

___________________________                                    ___________________________ 
Steven Gooden Kimala Bennett 
Chairman Chief Executive Officer 

 

 


