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Executive Summary

Overview
The Board of Directors of iCreate Limited is pleased to announce its results for the 
period ending September 30, 2022.

Overall Performance:

The company has remained keenly focused on delivering on our Mergers & 
Acquisitions strategy which added Advertising and E-Commerce as new divisions 
in the Group alongside our existing Training division. We had a number of key 
initiatives implemented at the beginning of the financial year to allow us to maximise 
the value of our M&A strategy. These key initiatives included:

• Diversification of revenue streams through additional solutions now available 
across the Group or through individual divisions

• Expanding the client base to reduce dependency on one-off revenue streams and 
projects

• Sales pipeline management and growth to develop a continuously evolving base 
of potential clients, opportunities and revenues

• Capitalising on business opportunities and increasing order values by offering a 
wider range of solutions to clients

These initiatives drove the results of Revenue of $26.4 million for the quarter, 
a 231.5% increase over Q3 2021, and $107.2 million for the nine month period, 
237.0% above last year. This strong performance was positively impacted by a 
mix of new business clients as well as existing opportunities from our pipeline 
which were closed in Q3. Our three divisions; Education, Advertising and E-
Commerce all contributed to the strong revenue growth for the period. Revenue 
was down 23.4% when compared to Q2 2022, which was driven by a one-off project 
in Q2. 

Profit for the quarter was $6.9 million, an increase of 8% against Q2 and 1388.0%
against the loss of $535k generated in Q3, 2021. The nine month YTD Profit was
$23.4 million, an increase of 505.3% up on the $3.8 million for 2021.

Total Assets were $167.3 million up from $75.5 million at December 31, 2021. 
Total Assets year to date include funds set aside for the investment in Visual Vibe 
Limited which were financed by a Convertible Long Term Loan.

We have increased Shareholders Equity from $9.5M at December 2021 to $32.9M.

We are also very pleased to have secured the financing to complete the acquisition of 
Visual Vibe.com Limited. We expect to close this transaction before the end of Q4 2022.

We offer thanks to our many Shareholders, Directors, Team Members and Client 
Base for the continued support as we chart the way forward as a new Digital and 
Creative group of companies.

Approved for issue by the Board of Directors November 14, 2022 and signed on its 
behalf by:

......................................... ........................................

Tyrone WilsonIvan Carter

Audit Committee Chairman President & CEO

KPI Results
• Q3 Revenue, 231.5% higher YoY

• Q3 Profits, 1388.0% higher YoY

• 9-months revenue, $107.2M

• 9-months profit, $23.4M
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Financials
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......................................... ........................................

Ivan Carter

Audit Committee Chairman

Tyrone Wilson

President & CEO

Approved for issue by the Board of Directors November 14, 2022 and signed on its behalf by:
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General Information
iCreate Limited is a limited liability Company incorporated and 
domiciled in Jamaica. The registered office of the Company is 
34 Lady Musgrave Road, Kingston 6.

iCreate Limited is a digital and creative group of companies 
aimed at fueling growth of the digital and creative economy in 
the Caribbean and Latin America.

Basis of Preparation
The Company's financial statements have been prepared in 
accordance and comply with International Financial Reporting 
Standards (IFRS) and the relevant requirements of the 
Jamaican Companies Act.

The financial statements have been prepared under the 
historical cost basis and are expressed in Jamaican dollars, 
unless otherwise indicated. The preparation of the financial 
statements in conformity with IFS and the Act requires 
management to make estimates and assumptions that affect 
the application of policies and reported amounts of assets and 
liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses for the period 
then ended. Actual results could differ from these estimates.

Accounting Policies
There have been no changes in accounting policies since the 
most recent audited financial statements as at December 31, 
2021.
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