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BERGER PAINTS JAMAICA LIMITED   
     

          
UNAUDITED STATEMENT OF COMPREHENSIVE 
INCOME FOR THE SIX MONTHS ENDED JUNE 30, 2022   

     

     

 Quarter ended Quarter ended    Audited 

 June 30 June 30 June 30  June 30   December 
 2022 2021 2022  2021   2021 
        
         

Revenue f rom contracts with customers 673,085  665,732 1,392,099   1,263,242    3,108,089  
         

Raw materials and consumable used (387,555) (384,097) (842,275)  (737,202)   (1,878,366) 

Changes in inventories of  f inished 
goods and work in progress (net) 

26,411  73,551  84,413  
 

146,843  
  

231,786  

Manufacturing expenses (12,012) (12,725) (25,169)  (27,318)   (57,504) 

Depreciation (16,570) (18,921) (34,563)  (36,039)   (73,668) 

Employee benef its expense (116,814) (153,888) (272,333)  (285,594)   (549,884) 

Other operating expenses (173,285) (184,554) (290,182)  (344,913)   (659,502) 

Other income 8,559  16,705  12,541   31,170    38,742  
         

PROFIT BEFORE TAXATION 1,819  1,803  24,529   10,189    159,693  
         

Taxation  2,393  (3,226)  (105)   (36,353) 
         

NET PROFIT FOR THE YEAR 4,212  1,803  21,303   10,084    123,340  

         

Earnings per stock unit $0.02  $0.01  $0.10   $0.05    $0.58  
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1. Basis of preparation  

The unaudited financial results for the six-month period ended June 30, 2022 have been 
prepared in accordance with International Accounting Standard 34 Interim Financial 
Reporting. 

2. Significant accounting policies 
These unaudited results have been prepared under the historical cost convention. 
Historical cost is generally based on the fair value of the consideration given in exchange 
for assets.  

The same accounting policies, presentation and methods of computation have been 
followed in these unaudited financial results as were applied in the preparation of the 

inancial statements for the year ended December 31, 2021. 

3. Related party transactions 
The company carried out transactions in the ordinary course of business during the 
period with its affiliates. Balances at the period end were: 

Amount owed by/(to) Related Parties 
2022     2021 

      

Immediate parent 

 Ansa Coatings International    (285,698)        (187,809) 

Fellow Subsidiaries 

 Berger Paints Barbados                     (7,308)              (653) 

             Ansa Mcal Barbados Ltd                                               (51) 

 Ansa Coatings Limited                    14,224              5,793 

 Ansa MCAL Trading Inc    (379,284)       (218,374) 

 Ansa MCAL Limited                                   (2,260) 

 Ansa MCAL Chemicals       3,346                         3,592 

 Ansa Polymer       (5,861)         (11,082) 

 Ansa Chemicals Jamaica     7,955                4 

 Abel Building Solutions     (7,213)                         (6,058) 
  



 

4. Issued share capital 
There were no movements in the issued capital of the company in either the current or 
the prior interim reporting periods. 

5. Earnings per stock unit 
The calculation of the earnings per stock unit is based on the profit after tax and the 
number of stock units in issue during the period of 214,322,393. 

 

 



SHAREHOLDERS SHAREHOLDING % OF ISSUED CAPITAL

ANSA COATINGS INTERNATIONAL LIMITED 116,023,364 54.13

SAGICOR POOLED EQUITY FUND 22,284,944 10.40

IDEAL GROUP CORPORATION LIMITED 10,988,500 5.13

IDEAL PORTFOLIO SERVICES COMPANY LIMITED 4,939,011                    2.30

IDEAL BETTING COMPANY LIMITED 4,624,152                    2.16

IDEAL GLOBAL INVESTMENTS LIMITED 4,020,000                    1.88

GUARDIAN LIFE LTD - GUARDIAN EQUITY FUND 2,750,000                    1.28

FIRST JAM./H.E.A.R.T/NTA PENSION SCHEME 2,433,500                    1.14

GUARDIAN LIFE LIMITED/PENSION FUND 1,899,999                    0.89
SAGICOR SELECT FUND LIMITED - ('CLASS C' SHARES) MANUFACTURING & DISTRIBUTION 1,719,169                    0.80

TOTAL 171,682,639 80.10

DIRECTORS SHAREHOLDING CONNECTED PARTY(S) SHAREHOLDING

ADAM SABGA  (CHAIRMAN) NIL

MICHAEL FENNELL NIL KATHLEEN PEGGY  FENNELL NIL

ANDY MAHADEO NIL DENISE GAYAH-MAHADEO NIL

CRAIG LA CROIX NIL LISA LA CROIX NIL

MILTON SAMUDA NIL ELIZABETH SAMUDA NIL

JACQUELINE SHARP NIL JASON SHARP NIL

RAY A. SUMAIRSINGH NIL CHARMAINE SUMAIRSINGH NIL
TOTAL 0 0

SENIOR MANAGEMENT SHAREHOLDING CONNECTED PARTY(S) SHAREHOLDING

NEWTON ABRAHAMS NIL SHARMAINE ABRAHAMS NIL

SHASHI MAHASE NIL RENEE BOUCAUD MAHASE NIL

DWIGHT JACKSON NIL SANDRA JACKSON NIL

SOPHIA JOHNSON NIL

PETA GAYE LEVENE-THOMAS NIL DAMALI THOMAS NIL

GLADYS MILLER NIL WENDELL MILLER NIL

CARLINTON MONTGOMERY NIL RENEE MONTGOMERY NIL

ZACHERY MONTGOMERY NIL

AVRIL-RENEE MONTGOMERY NIL

ROBERT POLACK NIL MICHELE POLACK NIL
JACQUELINE WARREN-WILSON 3,799                           

TOTAL 3,799 0
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