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Overview

The first six months of this fiscal year, we 
have grown our net profit by more than 
150%, moving from $34.5 million for six 
months in fiscal year 2021, to $86.6 
million for the first six-months of this 
fiscal year 2022.  It’s worthy to note that 
the net profit for the entire 12 months last 
year was $88.3 million, to which we have 
almost achieved in just six months of this 
fiscal year 2022.   Earnings per share for 
the first six months of this fiscal year 
went from $0.03 a year ago to $0.07 per 
share. 
 

Tropical Battery Company continues to 
push our diversification strategy (selling 
more than just conventional lead acid 
batteries, i.e. selling lithium ion batteries, 
selling renewable energy products, like 
solar panels, et cetera) and this is having 
a positive impact on our overall business.

Community

Serving Customers

We do our best to enhance our 
customers’ lives by providing them with 
quality products and services.  The more 
customers we serve, the more impact we 
have.  We reached over 27,500 customers 
this quarter, up from approximately 
23,900 customers in Q1 FY 2021 . 
Approximately 550 of these customers 
are small and medium-size enterprise 
(SMEs), which earn a significant share of 
their revenue by reselling Tropical 
Battery’s products.  These valued 
resellers include independently owned 
gas stations, small auto parts stores, 
hardware stores and supermarkets.

Empowering Employees 

We are happy to report that four of our 
fellow team members listed below were 
promoted in the organization.  

for our cargo was identified, resulting in 
the no shipments. We plan to begin 
exporting spent batteries again as soon 
as possible, with the tentative resumption 
date set for May 2022.
Collecting and exporting spent 
automotive batteries has a positive 
impact on the local and global 
environment thanks to the recovery of 
plastic, lead, and is a practice the 
company is expanding to include lithium 
batteries after establishing a downstream 
partner in Kingston, Ontario-based 
Li-Cycle, North America’s largest Li-ion 
recovery company. 

Here at Tropical Battery, we take our 
corporate social responsibility seriously 
and continue to seek ways to assist our 
surrounding communities to empower 
themselves while also embarking on 
projects that we believe will enhance the 
lives of all our stakeholders, generally. In 
keeping with this commitment, we 
initiated our separation of waste program 
in this quarter.  We have engaged 
Jamaica Recycles for the collection and 
recycling of our plastic bottles.  
Containers were purchased to store 
plastic bottles separately from our 
general waste.

At the end of Q1 FY 2022, Tropical Battery 
had 123 team member on staff broken 
down by gender and age as follows:  

Gender:  
 Female –  41 
 Male   –  82

Age ranges: 
 20 to 39 - 51
 40 to 59 - 64 
 60 & over - 7

Approximately 57% of our Team 
Members now own shares in Tropical 
Battery, an achievement we are proud of, 
as it was one of our goals to broaden the 
ownership of the company through our 
IPO. We are happy that our team 
members continue to show this kind of 
material support, as shared ownership 
creates strong alignment.

Our spent battery export sales fell to 0 
tons for the quarter, from 175.1 metric 
tons in Q2 FY 2021. This cost us 
approximately $45 million in lost revenue 
for the quarter, however on the positive 
side we continued to collect and purchase 
spent batteries which will be shipped out 
and sold later this fiscal year.  The vessel 
that usually transports our spent battery 
exports ceased its operations in Q1 and 
no replacement vessel or alternate route 

We continued the internal training on 
Charging Methods and Best Practices for 
some of our retail programs and we rolled 
out the other training session at other 
retail locations. The Sales team started 
their doing sales training on their new 
sales tools (tablets) and the team were all 
encouraged to take advantage of the 
Education program that was created to 
continue learning.

Financial Highlights

Our revenues for the quarter were up 
33.4%, moving from $476 million in Q2 of 
2021 to $635 million in Q2 of 2022. This 
positive increase of $158 million was 
achieved through continuing to closely 
balance inventory arrivals, and incentivize 
the team to surpass targets by bringing in 
new customers from different markets 
like solar clients and international 
customers. Each month for the quarter 
we finished consistently higher than the 
previous quarter’s months, showing 
steady incremental growth.

Gross profit came in at $191.7 million or 
approximately 33% above the same 
period last year.  The gross profit 
percentage was 30.2% of total revenue, 
which is slightly lower than same quarter 
of the previous year which was 30.25%.. 
We will continue to keep our eye on our 

targets as to finish the year over our 
targets.

Operating expenses came in at $140.4 
million or 31.9% above last year is $106.5 
million.  We are pleased to see expenses 
at a lesser growth rate than revenue.  We 
are pleased with our new inventory 
management system and how it 
effectively manages the increasing 
variety of stock efficiently.  Also, Our order 
fulfilment cycle has significantly 
improved and we believe these are some 
of the efficiencies that are being realized 
with the new system.

Earnings before interest, taxes, 
depreciation, and amortization came in at 
$58.7 million for the quarter that’s 46 % 
above the previous year’s Q1 EBIDTA of 
$40 million. That accounts for almost 
$18.6 million dollars increase in the 
company’s EBITDA Quarter over Quarter.  
The net profit came in at $30.0 million for 
the quarter and 93.3 % above last year’s 
Q2 of $15.5 million.

The material changes on the balance 
sheet were: inventory moved to $913 
million from $511 million at the end of Q2 
2021; receivables, $422 million from $366 
million in the prior year; payables, moved 
to $516 million from $221 million and; 
retained earnings, moved to $890 million 
from $770 million at the end of Q2 2021, 

or $120 million increase, up 15.6%. These increases allowed us to ramp up orders, 
increase our inventory, to deal with the current growth in sales and, at the same time, 
avoid any shipping or transportation delays.

Outlook

With our more-than-adequate levels of inventory, we see a bright second half of this 
fiscal year ahead.  We are also still expanding our top-selling retail store, located on 
Grove Road, just off Half Way Tree Road in Kingston, while will allow us to increase 
sales at this location even further, and achieve higher profitability, given that retail 
margins are better than our wholesale margins, while offering greater comfort and 
convenience for our team members and customers with a substantial increase in 
square footage. We plan to increase our retail presence island-wide in the coming 
quarters.We are getting closer with our efforts to acquire profitable companies, and 
hope to have at least one of them closed before the end of this calendar year. 

Sincerely,

Alexander Melville    Daniel Melville

Team Members Promoted:  

Kevan Lawrence   - Stock Clerk (Grove Rd. Branch)

Yanique Kelly-Campbell  - Junior Branch Manager (Ferry Branch)

Daniel Powell    - Branch Supervisor (Ash. Road)

Angela Mattison    - Shown Room Attendant (Ash. Rd)

Interim Report to our Shareholders
Q2 FY2022 (Jan. 1, 2022 to Mar. 31, 2022)
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The first six months of this fiscal year, we 
have grown our net profit by more than 
150%, moving from $34.5 million for six 
months in fiscal year 2021, to $86.6 
million for the first six-months of this 
fiscal year 2022.  It’s worthy to note that 
the net profit for the entire 12 months last 
year was $88.3 million, to which we have 
almost achieved in just six months of this 
fiscal year 2022.   Earnings per share for 
the first six months of this fiscal year 
went from $0.03 a year ago to $0.07 per 
share. 

Tropical Battery Company continues to 
push our diversification strategy (selling 
more than just conventional lead acid 
batteries, i.e. selling lithium ion batteries, 
selling renewable energy products, like 
solar panels, et cetera) and this is having 
a positive impact on our overall business.

Community

We do our best to enhance our 
customers’ lives by providing them with 
quality products and services.  The more 
customers we serve, the more impact we 
have.  We reached over 27,500 customers 
this quarter, up from approximately 
23,900 customers in Q1 FY 2021 . 
Approximately 550 of these customers 
are small and medium-size enterprise 
(SMEs), which earn a significant share of 
their revenue by reselling Tropical 
Battery’s products.  These valued 
resellers include independently owned 
gas stations, small auto parts stores, 
hardware stores and supermarkets.

We are happy to report that four of our 
fellow team members listed below were 
promoted in the organization. 

for our cargo was identified, resulting in 
the no shipments. We plan to begin 
exporting spent batteries again as soon 
as possible, with the tentative resumption 
date set for May 2022.
Collecting and exporting spent 
automotive batteries has a positive 
impact on the local and global 
environment thanks to the recovery of 
plastic, lead, and is a practice the 
company is expanding to include lithium 
batteries after establishing a downstream 
partner in Kingston, Ontario-based 
Li-Cycle, North America’s largest Li-ion 
recovery company. 

Community / Giving Back

Here at Tropical Battery, we take our 
corporate social responsibility seriously 
and continue to seek ways to assist our 
surrounding communities to empower 
themselves while also embarking on 
projects that we believe will enhance the 
lives of all our stakeholders, generally. In 
keeping with this commitment, we 
initiated our separation of waste program 
in this quarter.  We have engaged 
Jamaica Recycles for the collection and 
recycling of our plastic bottles.  
Containers were purchased to store 
plastic bottles separately from our 
general waste.

At the end of Q1 FY 2022, Tropical Battery 
had 123 team member on staff broken 
down by gender and age as follows:  
 

Gender:  
 Female –  41 
 Male   –  82

Age ranges: 
 20 to 39 - 51
 40 to 59 - 64 
 60 & over - 7

Approximately 57% of our Team 
Members now own shares in Tropical 
Battery, an achievement we are proud of, 
as it was one of our goals to broaden the 
ownership of the company through our 
IPO. We are happy that our team 
members continue to show this kind of 
material support, as shared ownership 
creates strong alignment.

Preserving our Environment

Our spent battery export sales fell to 0 
tons for the quarter, from 175.1 metric 
tons in Q2 FY 2021. This cost us 
approximately $45 million in lost revenue 
for the quarter, however on the positive 
side we continued to collect and purchase 
spent batteries which will be shipped out 
and sold later this fiscal year.  The vessel 
that usually transports our spent battery 
exports ceased its operations in Q1 and 
no replacement vessel or alternate route 

We continued the internal training on 
Charging Methods and Best Practices for 
some of our retail programs and we rolled 
out the other training session at other 
retail locations. The Sales team started 
their doing sales training on their new 
sales tools (tablets) and the team were all 
encouraged to take advantage of the 
Education program that was created to 
continue learning.

Financial Highlights

Our revenues for the quarter were up 
33.4%, moving from $476 million in Q2 of 
2021 to $635 million in Q2 of 2022. This 
positive increase of $158 million was 
achieved through continuing to closely 
balance inventory arrivals, and incentivize 
the team to surpass targets by bringing in 
new customers from different markets 
like solar clients and international 
customers. Each month for the quarter 
we finished consistently higher than the 
previous quarter’s months, showing 
steady incremental growth.

Gross profit came in at $191.7 million or 
approximately 33% above the same 
period last year.  The gross profit 
percentage was 30.2% of total revenue, 
which is slightly lower than same quarter 
of the previous year which was 30.25%.. 
We will continue to keep our eye on our 

targets as to finish the year over our 
targets.

Operating expenses came in at $140.4 
million or 31.9% above last year is $106.5 
million.  We are pleased to see expenses 
at a lesser growth rate than revenue.  We 
are pleased with our new inventory 
management system and how it 
effectively manages the increasing 
variety of stock efficiently.  Also, Our order 
fulfilment cycle has significantly 
improved and we believe these are some 
of the efficiencies that are being realized 
with the new system.

Earnings before interest, taxes, 
depreciation, and amortization came in at 
$58.7 million for the quarter that’s 46 % 
above the previous year’s Q1 EBIDTA of 
$40 million. That accounts for almost 
$18.6 million dollars increase in the 
company’s EBITDA Quarter over Quarter.  
The net profit came in at $30.0 million for 
the quarter and 93.3 % above last year’s 
Q2 of $15.5 million.

The material changes on the balance 
sheet were: inventory moved to $913 
million from $511 million at the end of Q2 
2021; receivables, $422 million from $366 
million in the prior year; payables, moved 
to $516 million from $221 million and; 
retained earnings, moved to $890 million 
from $770 million at the end of Q2 2021, 

or $120 million increase, up 15.6%. These increases allowed us to ramp up orders, 
increase our inventory, to deal with the current growth in sales and, at the same time, 
avoid any shipping or transportation delays.

Outlook

With our more-than-adequate levels of inventory, we see a bright second half of this 
fiscal year ahead.  We are also still expanding our top-selling retail store, located on 
Grove Road, just off Half Way Tree Road in Kingston, while will allow us to increase 
sales at this location even further, and achieve higher profitability, given that retail 
margins are better than our wholesale margins, while offering greater comfort and 
convenience for our team members and customers with a substantial increase in 
square footage. We plan to increase our retail presence island-wide in the coming 
quarters.We are getting closer with our efforts to acquire profitable companies, and 
hope to have at least one of them closed before the end of this calendar year. 

Sincerely,

Alexander Melville    Daniel Melville
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The first six months of this fiscal year, we 
have grown our net profit by more than 
150%, moving from $34.5 million for six 
months in fiscal year 2021, to $86.6 
million for the first six-months of this 
fiscal year 2022.  It’s worthy to note that 
the net profit for the entire 12 months last 
year was $88.3 million, to which we have 
almost achieved in just six months of this 
fiscal year 2022.   Earnings per share for 
the first six months of this fiscal year 
went from $0.03 a year ago to $0.07 per 
share. 

Tropical Battery Company continues to 
push our diversification strategy (selling 
more than just conventional lead acid 
batteries, i.e. selling lithium ion batteries, 
selling renewable energy products, like 
solar panels, et cetera) and this is having 
a positive impact on our overall business.

Community

We do our best to enhance our 
customers’ lives by providing them with 
quality products and services.  The more 
customers we serve, the more impact we 
have.  We reached over 27,500 customers 
this quarter, up from approximately 
23,900 customers in Q1 FY 2021 . 
Approximately 550 of these customers 
are small and medium-size enterprise 
(SMEs), which earn a significant share of 
their revenue by reselling Tropical 
Battery’s products.  These valued 
resellers include independently owned 
gas stations, small auto parts stores, 
hardware stores and supermarkets.

We are happy to report that four of our 
fellow team members listed below were 
promoted in the organization. 

for our cargo was identified, resulting in 
the no shipments. We plan to begin 
exporting spent batteries again as soon 
as possible, with the tentative resumption 
date set for May 2022.
Collecting and exporting spent 
automotive batteries has a positive 
impact on the local and global 
environment thanks to the recovery of 
plastic, lead, and is a practice the 
company is expanding to include lithium 
batteries after establishing a downstream 
partner in Kingston, Ontario-based 
Li-Cycle, North America’s largest Li-ion 
recovery company. 

Here at Tropical Battery, we take our 
corporate social responsibility seriously 
and continue to seek ways to assist our 
surrounding communities to empower 
themselves while also embarking on 
projects that we believe will enhance the 
lives of all our stakeholders, generally. In 
keeping with this commitment, we 
initiated our separation of waste program 
in this quarter.  We have engaged 
Jamaica Recycles for the collection and 
recycling of our plastic bottles.  
Containers were purchased to store 
plastic bottles separately from our 
general waste.

At the end of Q1 FY 2022, Tropical Battery 
had 123 team member on staff broken 
down by gender and age as follows:  

Gender:  
 Female –  41 
 Male   –  82

Age ranges: 
 20 to 39 - 51
 40 to 59 - 64 
 60 & over - 7

Approximately 57% of our Team 
Members now own shares in Tropical 
Battery, an achievement we are proud of, 
as it was one of our goals to broaden the 
ownership of the company through our 
IPO. We are happy that our team 
members continue to show this kind of 
material support, as shared ownership 
creates strong alignment.

Our spent battery export sales fell to 0 
tons for the quarter, from 175.1 metric 
tons in Q2 FY 2021. This cost us 
approximately $45 million in lost revenue 
for the quarter, however on the positive 
side we continued to collect and purchase 
spent batteries which will be shipped out 
and sold later this fiscal year.  The vessel 
that usually transports our spent battery 
exports ceased its operations in Q1 and 
no replacement vessel or alternate route 

We continued the internal training on 
Charging Methods and Best Practices for 
some of our retail programs and we rolled 
out the other training session at other 
retail locations. The Sales team started 
their doing sales training on their new 
sales tools (tablets) and the team were all 
encouraged to take advantage of the 
Education program that was created to 
continue learning.

Financial Highlights

Income Statement

Our revenues for the quarter were up 
33.4%, moving from $476 million in Q2 of 
2021 to $635 million in Q2 of 2022. This 
positive increase of $158 million was 
achieved through continuing to closely 
balance inventory arrivals, and incentivize 
the team to surpass targets by bringing in 
new customers from different markets 
like solar clients and international 
customers. Each month for the quarter 
we finished consistently higher than the 
previous quarter’s months, showing 
steady incremental growth.

Gross profit came in at $191.7 million or 
approximately 33% above the same 
period last year.  The gross profit 
percentage was 30.2% of total revenue, 
which is slightly lower than same quarter 
of the previous year which was 30.25%.. 
We will continue to keep our eye on our 

targets as to finish the year over our 
targets.

Operating expenses came in at $140.4 
million or 31.9% above last year is $106.5 
million.  We are pleased to see expenses 
at a lesser growth rate than revenue.  We 
are pleased with our new inventory 
management system and how it 
effectively manages the increasing 
variety of stock efficiently.  Also, Our order 
fulfilment cycle has significantly 
improved and we believe these are some 
of the efficiencies that are being realized 
with the new system.

Earnings before interest, taxes, 
depreciation, and amortization came in at 
$58.7 million for the quarter that’s 46 % 
above the previous year’s Q1 EBIDTA of 
$40 million. That accounts for almost 
$18.6 million dollars increase in the 
company’s EBITDA Quarter over Quarter.  
The net profit came in at $30.0 million for 
the quarter and 93.3 % above last year’s 
Q2 of $15.5 million.

Financial Position

The material changes on the balance 
sheet were: inventory moved to $913 
million from $511 million at the end of Q2 
2021; receivables, $422 million from $366 
million in the prior year; payables, moved 
to $516 million from $221 million and; 
retained earnings, moved to $890 million 
from $770 million at the end of Q2 2021, 

or $120 million increase, up 15.6%. These increases allowed us to ramp up orders, 
increase our inventory, to deal with the current growth in sales and, at the same time, 
avoid any shipping or transportation delays.

Outlook

With our more-than-adequate levels of inventory, we see a bright second half of this 
fiscal year ahead.  We are also still expanding our top-selling retail store, located on 
Grove Road, just off Half Way Tree Road in Kingston, while will allow us to increase 
sales at this location even further, and achieve higher profitability, given that retail 
margins are better than our wholesale margins, while offering greater comfort and 
convenience for our team members and customers with a substantial increase in 
square footage. We plan to increase our retail presence island-wide in the coming 
quarters.We are getting closer with our efforts to acquire profitable companies, and 
hope to have at least one of them closed before the end of this calendar year. 

Sincerely,

Alexander Melville    Daniel Melville
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The first six months of this fiscal year, we 
have grown our net profit by more than 
150%, moving from $34.5 million for six 
months in fiscal year 2021, to $86.6 
million for the first six-months of this 
fiscal year 2022.  It’s worthy to note that 
the net profit for the entire 12 months last 
year was $88.3 million, to which we have 
almost achieved in just six months of this 
fiscal year 2022.   Earnings per share for 
the first six months of this fiscal year 
went from $0.03 a year ago to $0.07 per 
share. 

Tropical Battery Company continues to 
push our diversification strategy (selling 
more than just conventional lead acid 
batteries, i.e. selling lithium ion batteries, 
selling renewable energy products, like 
solar panels, et cetera) and this is having 
a positive impact on our overall business.

Community

We do our best to enhance our 
customers’ lives by providing them with 
quality products and services.  The more 
customers we serve, the more impact we 
have.  We reached over 27,500 customers 
this quarter, up from approximately 
23,900 customers in Q1 FY 2021 . 
Approximately 550 of these customers 
are small and medium-size enterprise 
(SMEs), which earn a significant share of 
their revenue by reselling Tropical 
Battery’s products.  These valued 
resellers include independently owned 
gas stations, small auto parts stores, 
hardware stores and supermarkets.

We are happy to report that four of our 
fellow team members listed below were 
promoted in the organization. 

for our cargo was identified, resulting in 
the no shipments. We plan to begin 
exporting spent batteries again as soon 
as possible, with the tentative resumption 
date set for May 2022.
Collecting and exporting spent 
automotive batteries has a positive 
impact on the local and global 
environment thanks to the recovery of 
plastic, lead, and is a practice the 
company is expanding to include lithium 
batteries after establishing a downstream 
partner in Kingston, Ontario-based 
Li-Cycle, North America’s largest Li-ion 
recovery company. 

Here at Tropical Battery, we take our 
corporate social responsibility seriously 
and continue to seek ways to assist our 
surrounding communities to empower 
themselves while also embarking on 
projects that we believe will enhance the 
lives of all our stakeholders, generally. In 
keeping with this commitment, we 
initiated our separation of waste program 
in this quarter.  We have engaged 
Jamaica Recycles for the collection and 
recycling of our plastic bottles.  
Containers were purchased to store 
plastic bottles separately from our 
general waste.

At the end of Q1 FY 2022, Tropical Battery 
had 123 team member on staff broken 
down by gender and age as follows:  

Gender:  
 Female –  41 
 Male   –  82

Age ranges: 
 20 to 39 - 51
 40 to 59 - 64 
 60 & over - 7

Approximately 57% of our Team 
Members now own shares in Tropical 
Battery, an achievement we are proud of, 
as it was one of our goals to broaden the 
ownership of the company through our 
IPO. We are happy that our team 
members continue to show this kind of 
material support, as shared ownership 
creates strong alignment.

Our spent battery export sales fell to 0 
tons for the quarter, from 175.1 metric 
tons in Q2 FY 2021. This cost us 
approximately $45 million in lost revenue 
for the quarter, however on the positive 
side we continued to collect and purchase 
spent batteries which will be shipped out 
and sold later this fiscal year.  The vessel 
that usually transports our spent battery 
exports ceased its operations in Q1 and 
no replacement vessel or alternate route 

We continued the internal training on 
Charging Methods and Best Practices for 
some of our retail programs and we rolled 
out the other training session at other 
retail locations. The Sales team started 
their doing sales training on their new 
sales tools (tablets) and the team were all 
encouraged to take advantage of the 
Education program that was created to 
continue learning.

Financial Highlights

Our revenues for the quarter were up 
33.4%, moving from $476 million in Q2 of 
2021 to $635 million in Q2 of 2022. This 
positive increase of $158 million was 
achieved through continuing to closely 
balance inventory arrivals, and incentivize 
the team to surpass targets by bringing in 
new customers from different markets 
like solar clients and international 
customers. Each month for the quarter 
we finished consistently higher than the 
previous quarter’s months, showing 
steady incremental growth.

Gross profit came in at $191.7 million or 
approximately 33% above the same 
period last year.  The gross profit 
percentage was 30.2% of total revenue, 
which is slightly lower than same quarter 
of the previous year which was 30.25%.. 
We will continue to keep our eye on our 

targets as to finish the year over our 
targets.

Operating expenses came in at $140.4 
million or 31.9% above last year is $106.5 
million.  We are pleased to see expenses 
at a lesser growth rate than revenue.  We 
are pleased with our new inventory 
management system and how it 
effectively manages the increasing 
variety of stock efficiently.  Also, Our order 
fulfilment cycle has significantly 
improved and we believe these are some 
of the efficiencies that are being realized 
with the new system.

Earnings before interest, taxes, 
depreciation, and amortization came in at 
$58.7 million for the quarter that’s 46 % 
above the previous year’s Q1 EBIDTA of 
$40 million. That accounts for almost 
$18.6 million dollars increase in the 
company’s EBITDA Quarter over Quarter.  
The net profit came in at $30.0 million for 
the quarter and 93.3 % above last year’s 
Q2 of $15.5 million.

The material changes on the balance 
sheet were: inventory moved to $913 
million from $511 million at the end of Q2 
2021; receivables, $422 million from $366 
million in the prior year; payables, moved 
to $516 million from $221 million and; 
retained earnings, moved to $890 million 
from $770 million at the end of Q2 2021, 

or $120 million increase, up 15.6%. These increases allowed us to ramp up orders, 
increase our inventory, to deal with the current growth in sales and, at the same time, 
avoid any shipping or transportation delays.

Outlook

With our more-than-adequate levels of inventory, we see a bright second half of this 
fiscal year ahead.  We are also still expanding our top-selling retail store, located on 
Grove Road, just off Half Way Tree Road in Kingston, while will allow us to increase 
sales at this location even further, and achieve higher profitability, given that retail 
margins are better than our wholesale margins, while offering greater comfort and 
convenience for our team members and customers with a substantial increase in 
square footage. We plan to increase our retail presence island-wide in the coming 
quarters.We are getting closer with our efforts to acquire profitable companies, and 
hope to have at least one of them closed before the end of this calendar year. 

Sincerely,

Alexander Melville    Daniel Melville
Managing Director     Deputy Managing Director



Chairman

Marc Melville Alexander Melville

Managing Director

The accompanying notes form an integral part of the interim financial statements

2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Statement of Financial Position - (Unaudited) 
March 31, 2022



The accompanying notes form an integral part of the interim financial statements

2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Statement of Profit or Loss and Other Comprehensive Income - (Unaudited)



The accompanying notes form an integral part of the interim financial statements

2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Statement of Changes in Shareholders' Net Equity - (Unaudited)



The accompanying notes form an integral part of the interim financial statements

2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Statement of Cash Flows - (Unaudited)
For the Six Months Ended March 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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1. Corporate structure and principal activities

 The company is incorporated in Jamaica and its registered office is situated at 30    
 Automotive Parkway, Kingston 20, Jamaica.

 Up to September 30, 2015, the company was a wholly owned subsidiary of Melville   
 Enterprises Limited, acompany incorporated in Jamaica, which in turn is a subsidiary of   
 Archer Caribbean Inc., a company incorporated in the British Virgin Islands.

 Pursuant to a deed of amalgamation between various companies in the group, effective   
 September 30, 2015, the company became a wholly-owned subsidiary of Dai Diverze   
 (Jamaica) Limited, (parent company), a company incorporated in Jamaica, which in turn is  
 a wholly owned subsidiary of Diverze Assets Inc., (ultimate parent company) a company   
 incorporated in St. Lucia.

 The company’s shares were listed on the Junior Market of the Jamaica Stock Exchange on  
 September 29,
 

 The principal activities of the company are the sale and distribution of auto batteries and   
 accessories.

2. Statement of compliance, basis of preparation and significant accounting policies

 (a) Statement of compliance:
  The financial statements have been prepared in accordance with International   
  Financial Reporting Standards (IFRS) and their interpretations issued by the   
  International Accounting Standards Board, and comply with the provisions of the   
  Jamaica Companies Act.

  Freehold and Leasehold Building 2.5%

 

Tropical Battery Company Limited

Notes to the Financial Statements

For the Six Months Ended March 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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(b) Basis of preparation:
 The financial statements are presented in Jamaica dollars ($), which is the currency in   
 which the company conducts the majority of its operations. These condensed interim   
 financial statements have been prepared in accordance with accounting policies set out in  
 note 2 to the audited financial statements for the year ended September 30, 2021, and have  
 been consistently applied.

 In the interim financial statements no provision is made for Employee Benefits and Deferred  
 Tax.

 The unaudited interim financial statements are prepared in accordance with IAS 34 “Interim  
 Financial Statements”

 The preparation of interim financial statements requires management to make judgements,  
 estimates and assumptions that affect the application of accounting policies and the   
 reported amounts of assets and liabilities, income and expenses. Actual results may differ  
 from these estimates.

 The financial statements are presented in Jamaica dollars ($), which is the currency in   
 which the company conducts the majority of its operations. The interim financial    
 statements do not include all of the information required for full annual financial statements  
 and should be read in conjunction with the audited financial statements for the year ended

3. CASH and CASH EQUIVALENTS

Tropical Battery Company Limited

Notes to the Financial Statements (Continued)
For the Six Months Ended March 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Notes to the Financial Statements (Continued)
For the Six Months Ended March 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Tropical Battery Company Limited

Notes to the Financial Statements (Continued)
For the Six Months Ended March 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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10 Largest Shareholders As at Mar. 31, 2022



2nd Quarter Fiscal Year 2022 vs 2nd Quarter Fiscal Year 2021

REVENUE

$635M
33.4%

EBITDA

$55M
36.9%

NET INCOME AFTER TAX

$30M
93.3%

EARNINGS PER SHARE

$0.02
93.3%

OPERATING EXPENSES

$140M
31.2%
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Kingston
876-923-6231-3
ferry@tropicalbattery.com 
30 Automotive Parkway,
Ferry Commercial Park,
Mandela Highway Kingston 
20. P.O. Box 148. Jamaica W. I.

Kingston 
30 Automotive Parkway, Ferry 
Commercial Park,
Mandela Highway Kingston 20.
876-923-6231-3
ferry@tropicalbattery.com 

Montego Bay
Catherine Hall Trade Centre
Montego Bay St. James Jamaica
(876) 971-6220, (876) 971-9408 (fax)
whmobay@tropicalbattery.com

Kingston 
30 Automotive Parkway, 
Ferry Commercial Park,
Mandela Highway 
Kingston 20.
876-923-6231-3
ferry@tropicalbattery.com  

Montego Bay
Catherine Hall Trade Centre
Montego Bay St. 
James Jamaica
(876) 971-6220
mobay@tropicalbattery.com

Ocho Rios
Coconut Grove, Jamaica
(876) 974-8777-8
ochorios@tropicalbattery.com

Manchester
6 Villa Road, Mandeville
Manchester Jamaica
(876) 625-0600,(876) 625-9083
mandeville@tropicalbattery.com

Kingston
15 Ashenheim Road
Kingston 11 Jamaica
(876) 923-6231-3
ashen@tropicalbattery.com

Kingston
1E Grove Road
Kingston 10, Jamaica
(876) 926-6615
groverd@tropicalbattery.com

HEAD OFFICE

WAREHOUSES

STORES


