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THE END

FOR IMMEDIATE RELEASE: January 13, 2022 

iCREATE LIMITED 

ADJUSTMENTS TO THE Q3 REPORT FOR THE PERIOD ENDING SEPTEMBER 30, 2021

1. We are kindly requesting that the Shareholders Listings are updated with the dates where there is omission.

2. The quarters do not add up to the year-to-date balance of the Profit and Loss for period ended September 30, 2021. The issue here is that 
the Other Income and Finance Cost do not add up when summed over the three quarters. However, in adding the total balances of each 
quarter the variance is $36,667.00. Though this is not material, the difference ($2,249,433.00) noted in Other Income – $5,327,064.00 
from totaling each quarter in comparison to $$3,077,631 reported for the 9 months Y-T-D is material. Also, the Finance Cost difference 
of $2,291,219.00 was noted after totaling each quarter to get $5,751,079.00 versus the 9 months
Y-T-D $3,459,860.00.  There was a reclassification of some expenses from Other Operating Income to Finance cost which would’ve 
misrepresented the Other Income and Finance Cost in the three months and 9 months balanced. This has since been adjusted.

3. An adjustment of $618,596 was reclassified from Total Equity to Retained Earnings - it was incorrectly classified in the previous report.

4. The earnings per share was not reflected in the report. This has since been corrected.

5. The Retained Earnings was adjusted downwards by $24,305,625.00. These adjustments came out of our Audit Report for 2020 which 
includes the following adjustments, increases in expected credit losses provision of $3,796,795, Bad debts written-off of $2,218,803, 
De-recognition of leasehold improvements of $3,388,469, Finance cost of $3,218,575, and other operating expenses of $3,549,097, as 
outlined n Notes 17 and 18 to the Financial Statements. There were also other changes, decrease in Revenue of $5,409,975, other 
income of $308,391.00 and increases in Direct cost of $2,330,233 and Depreciation and amortization of $85,287.

6. The Total Comprehensive Income for the period reported in the Statement of Changes in Equity as at September 30, 2020 was
$11,879,193.00. However, in the Statement of Comprehensive Income the amount observed was $4,808,246.00. The discrepancy 
amounts to $7,070,947.00 and is considered material. The amount of $7,070,947 is the Revaluation surplus and should not have been 
included in the Total Comprehensive Income - this has since been reclassified.

7. The Total Equity reported in the Balance Sheet for the period ended September 30, 2020 was $-3,736,816.00. However, the Statement 
of Changes in Equity had a Total Equity balance of $-792,411.00 which is a difference of $2,944,405.00. The figures for the period 
ended September 30, 2020 were incorrectly entered and has since been corrected.

8. All the figures in Statement of cash flow for the period ended September 30, 2020 inthe Q3 report for 2021 was incorrect and as such 
have been updated to match what was reported in the Q3 report for 2020.

9. All the figures on the Statement of financial position for the period ended September 30, 2020 in the Q3 report for 2021 was incorrect 
and as such have now been updated to match what was reported in the Q3 report for 2020.
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