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Twelve-month Total Comprehensive loss of $2.5 million

We record a fourth quarter loss. iCreate recorded a total comprehensive loss of $6.5 million for 
the quarter ending December 31, 2020; this is an improvement over the $21.5 million of losses 
recorded for the same quarter in 2019. For the year.

During a pandemic year, we were able to stabilize the company with a combination of 
diversification of revenues, introduction of new digital marketing courses, securing new 
partnerships and a company wide reduction of losses. We have moved from losses of $45.9 
million to a loss of only $2.5 million for the year ending December 31, 2020. We are pleased with 
this result and look forward to further implementation of the strategies going into 2021.

We thank the entire iCreate team, our partners and shareholders for the support during this 
period and beyond.

Approved for issue by the Board of Directors on Feb 12, 2021 and signed on its behalf by:

Twelve-month Total Comprehensive Income of $4.8m
The Board of Directors of iCreate Limited is pleased to present the unaudited financial 
statements of the company for the twelve-months ended December 31, 2020.

Year to Date Revenue Increase of 38.2% and Q4 Revenue Increase of $142.1%
For the 12 month ended December 31, 2020, revenues were $63.8 million, a 38.2% increase 
YTD when compared to the $46.2 million recorded for the same period last year.  

While there seems to be no ending in sight as it relates to the current pandemic, iCreate 
continues to push its virtual classes and maintain social distancing protocols for physical 
classes. We continue to build out our corporate partnerships with companies such as Heart 
Trust/NTA.  The company has also diversified into production, which saw the introduction of 
Reggae Sunsplash in a virtual form in Q4. This contributed significantly to the revenues 
made and break-even from a profit and loss perspective. The festival was extremely 
successful, bringing in viewership from over 20 countries with over 300,000 viewers. We are 
thankful for sponsors such as Visa and Jamaica Tourist Board who ensured the success of 
the festival.

For the three months period ending December 31, 2020, iCreate recorded revenues of 
$16.6m, a 142.1% increase when compared to the corresponding in 2019.

12-months Gross Profit of $43.9 million
For the twelve-month period, gross profit increased from $22 million to $43.9 million 
representing a 99.5% increase over the previous year. 

Twelve-month Operating Profit of $2.6 million

For the twelve month period, Operating Profit was $2.6 million, coming from a loss of 
$32.47 million for the same period in 2019. We are continuing our cost reduction exercise to 
match the realities of the Covid-19 pandemic. Coupled with the increase in revenues YTD of 
38.2%, we were able to record an Operating Profit of $2.7 million for the period.
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Coverage from Loop News on our partnership with Code Fellows based in the United States
Approved for issue by the Board of Directors on February 12, 2021 and signed on its behalf by:

......................................... .........................................
Tyrone Wilson 
President & CEO 

Dainya-Joy Wint
 Director
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Creatives in Video Production class as part of our partnership with Heart Trust-NTA
in Kingston, Jamaica.
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The preparation of the financial statements 

in conformity with IFRS and the Act 

requires management to make estimates 

and assumptions that affect the application 

of policies and reported amounts of assets 

and liabilities at the date of the financial 

statements and the reported amounts of 

revenues and expenses for the period then 

ended.  Actual results could differ from 

these estimates.

ACCOUNTING POLICIES

There have been no changes in accounting 

policies since the most recent audited 

financial statements as at December 31, 
2019.

iCreate Limited is  a limited liability 

Company incorporated and domiciled in 

Jamaica. The registered office of the 

Company is 72B Hope Road, Kingston 6. 

iCreate Limited is a subsidiary of eMedia 

Interactive Group Limited. 

The principal activity of the Company is to 

develop and deliver degree and certificate 

courses to students in the creative field, 

such as, advertising, film, animation, 

graphic design, mobile games, fashion 

design and more.

BASIS OF PREPARATION

The Company’s financial statements have 

been prepared in accordance and 

comply with International Financial 

Reporting Standards (IFRS) and 

the relevant requirements of the 

Jamaican Companies Act. 

The financial statements have been 

prepared under the historical cost basis 

and are expressed in Jamaican dollars, 

unless otherwise indicated.

GENERAL INFORMATION

3D render of the new iCreate 

learning environment.

15 iCREATE UNAUDITED FINANCIALS





SHAREHOLDINGS

Disclosure of Shareholdings as at June 30, 2020
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