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1. Identification 
 

Jamaica Money Market Brokers Limited (the “Company”) is incorporated and domiciled in Jamaica.  The registered 
office of the Company is located at 6 Haughton Terrace, Kingston 10, Jamaica. The Company is a wholly owned 
subsidiary of JMMB Group Limited (“parent”), a company incorporated in Jamaica. The principal activities of the 
Company are securities brokering, securities trading, dealing in money market instruments, and managing funds on 
behalf of clients.  

The Company is exempt from the provisions of the Money Lending Act.  

Certain of the Company’s preference shares are listed on the Jamaica Stock Exchange.   

Jamaica Money Market Brokers Limited has interest in the operating subsidiaries listed below.  The Company and 
its subsidiaries are collectively referred to as the “Group”. 

 

During the period, the Company transferred ownership of JMMB International Limited to its ultimate parent company, 
JMMB Group Limited.  

 
2. Summary of Significant Accounting Policies 
 

(a) Basis of preparation  
 
The Group’s condensed consolidated financial statements have been prepared in accordance with 
International Financial Reporting Standards (IFRS).  The condensed consolidated financial statements should 
be read in conjunction with the accounting policies as set out in Notes 2 and 31 of the audited financial 
statements for the year ended 31 March 2020. 
 

All amounts are stated in Jamaican dollars unless otherwise indicated. 
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2. Summary of Significant Accounting Policies (continued) 
 
 

(a) Basis of preparation (continued) 
 

Amendment  to IAS 1, Presentation of Financial Statements and IAS 8, Accounting Policies, Changes in 
Accounting Estimates and Errors is effective for annual periods beginning on or after January 1, 2020, and 
provides the following definition of ‘material’ to guide preparers of financial statements in making 
judgements about information to be included in financial statements. 

 

“Information is material if omitting, misstating or obscuring it could reasonably be expected to influence 
decisions that the primary users of general purpose financial statements make on the basis of those 
financial statements, which provide financial information about a specific reporting entity.” 

 
 
The Group does not expect the amendment to have a significant impact on its financial statements. 
 

 
(b) Basis of consolidation 

The consolidated financial statements include the assets, liabilities and results of operations of the company 
and its subsidiaries presented as a single economic entity. 

Subsidiaries are all entities over which the company has the power to govern the financial and operating 
policies, generally accompanying a shareholding of more than one half of the voting rights. The existence 
and effect of potential voting rights that are currently exercisable or convertible are considered when 
assessing whether the company controls another entity. Subsidiaries are consolidated from the date on 
which control is attained by the Group. They are no longer consolidated from the date that control ceases. 

Intra-group transactions, balances and unrealised gains on transactions between Group companies are 
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of impairment 
of the asset transferred. Accounting policies of subsidiaries are consistent with those of the Group. 

The Group uses the acquisition method of accounting for business combinations. The cost of acquisition is 
measured as the fair value of the assets given, equity instruments issued and liabilities incurred or assumed 
at the date of exchange. Identifiable assets acquired and liabilities and contingent liabilities assumed in a 
business combination are measured at their fair values at the acquisition date, irrespective of the extent of 
any non-controlling interest. The excess of the cost of acquisition over the fair value of the Group’s share 
of the identifiable net assets acquired is recorded as goodwill. If the cost of acquisition is less than the fair 
value of the net assets of the subsidiary acquired, the difference is recognized directly in the consolidated 
profit and loss account. 

 

(c) Earnings per stock unit 
Earnings per stock unit (“EPS”) is computed by dividing profit attributable to the equity holders of the parent 
of J$1,928,733,515 (2019 – J$2,614,593,690) by the number of stock units in issue during the period, 
numbering 1,630,552,530 (2019 – 1,630,552,530). 

 
 

(d) Comparative Information 
Where necessary, comparative figures have been reclassified to conform to changes in presentation in the 
current period.  

 

 
  


