Chairman’s Report
On behalf of the board of directors, I am pleased to report the unaudited financial results for
the third quarter ended December 31, 2020.

KEY RESULTS
10%
g rowth

48%
inc re a se

41%
inc re a se

In re ve nue a t $4.004b
(Q 3 2019: $3.638b)

In Pre - ta x Pro fit a t $1.389b
(Q 3 2019: $939m)

In Sha re holde rs’ Equity a t $1.988b
(Q 3 2019: $1.407b)

For the quarter ended, December 2020, Carreras Limited recorded a 10% growth in revenues,
delivering $4.004 billion compared to the same quarter last year, and, achieved pre-tax profit for
the quarter of $1.389 billion, a 48% increase versus the same quarter last year (SPLY). This Q3
performance is building upon the recovery uptick, which commenced in Q2 post the initial impact
of the COVID-19 pandemic on the supply chain. This success is the result of the efforts of a
devoted team. The Company’s Q3 performance went a long way in reducing the 1% decline in the
year-to-date (YTD) operating revenue of $10.159 billion, relative to the same period last year. Our
YTD pre-tax profit delivered $3.481 billion, which represents a 6.3% increase versus the same
period last year. As a result of tight fiscal management, the YTD shareholders’ equity was $1.988
billion, a 41% increase versus the same period last year.
We continue to maintain focus in how we maximise the investments made in our business with
appropriate management of our cost base. Consequently, there was a 20% reduction in
administrative, distribution and marketing expenses, which totalled $1.501 billion (2019: $1.876
billion) for the nine-month period ended December 31, 2020 compared to the prior year. The
Company was able to capitalise on benefits in the route-to-market distribution network through
significant decreases in related party costs as well as the reinforcement of performance initiatives
employed by management. These combined initiatives steered our momentum in the right
direction, as we remain committed to investing in our most valuable assets: our people and our
brand portfolio.
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