
 

 
  

The Group’s unaudited financial statements are presented for the Nine months 
ending September 30, 2020. 
 
Supreme Ventures Limited is pleased to report a net profit for the nine months ended September 30, 2020 of $1.6 billion. 
 
It is important to note that the Group’s performance, like other companies both locally and overseas has been negatively 
affected by the impact of COVID-19. Due to Government orders and requirements, a number of our retailers were closed 
for majority of the period between April and June. The Group understands and is mindful of the unforeseeable length of 
time that the virus will continue to impact the way we do business and as such have been working very closely with all 
key stakeholders to ensure our operations remain open for all segments. Overall, our Group with its diversified product 
offerings has been able to withstand the impact of the risks associated with COVID-19 on the performance while we 
continue to bolster and adjust aspects of the operations to be agile. 
 
We have rolled out more innovative approaches in how we do business and to a great extent this will positively impact 
the way our customers interact with our games through the new channels. We also remain committed to working with 
our key stakeholders and partners to ensure the continuity of our businesses whilst supporting the communities in which 
we operate.  
 

Supreme Ventures Group 
shows strong recovery from 
COVID19 impact with 26% 
increase in quarterly profits 

FINANCIAL PERFORMANCE



  

QUARTER RESULTS 

The improved performance in Q3, 2020 resulted in profits of 
$622.8 million for the quarter representing an improvement over 
prior year by $96.3 million.  
 
Total gross ticket sales for the quarter amounted to $19.9 billion, 
representing an increase of 12.6% over the corresponding period 
in 2019. Total Gaming income of $10.4 billion represents an 
increase of $409.9 million or 2.5% when compared to the 
corresponding period in 2019, while direct expenses amounting to 
$8.2 billion was $613.1 million or 2.7%, higher than the prior year 
same period. Direct expenses excluded prizes paid for fixed odds 
wagering games as these are included in gaming income.  
  
Total prizes paid for the quarter amounted to $14.9 billion 
representing an increase of 16.28% compared to Q2, 2019. 
Additionally, payments to Government agencies and regulatory 
bodies was $1.71 billion, 5.2% higher than prior year. 
  
Gross profit for the quarter amounted to $2.2 billion, representing 
an increase of 6.2% or $354.3 million in comparison to the quarter 
ending September 2019. The increase is attributed to improved 
performance of the segments as well as the addition of Supreme 
Route Limited and PosttoPost Betting Limited to the group results. 
 
The Group’s unaudited financial statements are presented for the 
nine months ending September 30, 2020. The net profit for the 
period of $1.6 billion was a decline of $210.8 million or 12% when 
compared to the same period in 2019. The reduced profitability for 
the nine-month period continues to be as a result of the second 
quarter performance which was s ignificantly impacted by COVID-
19.   
 
 



  

STRATEGIC FOCUS  

The Group’s performance for the period is attributed 
mainly to the continued focus on its strategic priorities, 
which include: 
 
1. Revenue Growth – The Group’s performance was impacted by 
COVID-19 measures such as curfews and social distancing, which affected 
revenue for some segments for the quarter. The focus is on providing 
alternative methods to access our products to boost revenues. Overall, 
year to date gross ticket sales have improved by $2 billion or 3.8% over 
2019. 
 
2. Optimizing Cost Efficiencies – The increase in the Group’s 
operating expenses of $531 million year over year is attributed to the 
consolidation of PosttoPost Betting and Supreme Route Limited, which 
were not included in the Group’s results in Q3 2019. There was also a one-
time strategic expenditure to support the current business objectives and 
activities associated with our planned acquisitions and expenses that 
support the increased revenues. We continue to exercise due care in the 
management of the operating expenses. 
 
3.  Business Expansion – In addition to the expansion of Sports 
Betting and VLTs, SVL is in the final stages to export the lottery signal to 
South Africa which will expand our earnings potential for our lottery 
products. The subsidiaries are expected to make a positive contribution to 
the Group’s results despite the impact of COVID-19 on the operations. 
 
Earnings per share for Q3, 2020 is 22.60 cents (2019: 19.44 cents). The 
Board of Directors has declared a dividend of 20.00 cents per share 
payable on December 4, 2020. 

The Group’s assets at the end of the quarter amounted to $12.3 billion, 
representing an increase of $2.9 billion or 30.6% when compared to the 
position as at December 31, 2019. The major additions are due to the 
acquisition of Champion Gaming Limited assets. 
 



  

Revenue for the nine-month period amounted to $27.9 billion, representing a slight reduction of $122.7 
million or 0.4% over prior year. The Group’s operation has reported significant improvements in Q3 and 
rebounded from the impacts of the closures and curtailment of operations in Q2.  
 
Overall segment results for the period contributed $2.4 billion, a reduction of $169.3 million or 6.7% lower 
than the corresponding period in prior year. 
 
Lotteries performed creditably during the period achieving gaming revenue of $14 billion which represents 
an increase of 3% or $409M compared to the corresponding period in the previous year. The reported 
segment results of $2.9 billion, represents a 17.8% or $439 million increase over 2019. The Group continues 
to focus on key initiatives and terminal expansion. This has contributed to the positive performance for the 
segment. 
 
Sports Betting reported gaming revenue of $5.2 billion representing a negative variance of $838.2 million or 
13.8% when compared to prior year. The segment results of negative $91 million, was $22.1 million or 
32.07% more than prior year. The performance was impacted by the government imposed curfew orders 
resulting in the closure of the locations, reduction of the business operating hours and physical distancing 
protocols. The segment was also impacted by the cancellation and postponement of various sport leagues.  
 
PIN codes achieved gaming revenues of $8.6 Billion, representing an increase of $297 million or 3.6% over 
prior year. This increased performance contributed an uplift of $25.7 million or 23.9% to the segment 
results when compared to prior year. The partnerships with our main distributors will continue as we focus 
on maximizing the touch points for the end consumers.  
 
Guyana resumed operations mid-August, where our primary focus is retailer recruitment to increase the 
network. These activities were significantly affected by COVID-19 measures implemented by the 
Government; however, we have since resumed operations and are focusing on activating the target 
retailers by close of year.  
 
 
 
 

YEAR TO DATE SEGMENT RESULTS  



CORPORATE SOCIAL RESPONSIBILITY 

Supreme Ventures Foundation ramps up Supreme Heroes Programme
 
The 3rd quarter saw the Supreme Ventures Foundation (SVF), “Supreme Heroes” programme advancing 
several notches ahead in its implementation, following the selection of its four (4) heroes. The heroes, who 
have been assisting the vulnerable in their respective communities through their small businesses and 
social enterprises are being assisted by SVF to enhance and increase their capacity so that they may impact 
more persons. Working with its partners, the Mona Entrepreneurial and Commercialization Centre, MECC 
and Changemakers Limited, each hero was provided with resources, including a laptop with business 
software and training to aid them in the management of their social enterprises.   
 
At the end of the programme, the heroes would have learnt how to register their business/non-profit 
company, boost their outreach programme and understand the basics of accounting & taxation while 
creating their five-year business plan. Given the impact of COVID19, risk management and resilience, 
business continuity and sustainability have also been added to the training exercise for the heroes. 
 
The programme was paused in the first two quarters of 2020 due to the spread of COVID-19, however, the 
heroes were re-engaged in the third quarter with a December end date. 
 
The Four heroes selected are: 
•   Jennifer Brown from Miss Jenny’s Corner Shop in Norwood, St. James 
•   Elma Thompson from Miss T’s Hardware in St. James  
•   New Horizon Christian Outreach Ministries in Spanish Town, St. Catherine 
•   Life Yard in Parade Gardens, Kingston 

Highlights 

Senior Vice President of Human 
Resources and Administration, Toni 
Spencer shows the features of the laptops 
donated under the Supreme Ventures 
Foundation Supreme Heroes Programme 
to the head of the Horizon Christian 
Outreach Ministries, Michael Barnett and 
Administrator Sophia Barnett. Their 
organization helps unattached youth in 
Winter’s Pen in Spanish Town get skills 
training and job placement. 

Elma Thompson, propriety of Miss T’s Hardware 
in Granville, St. James, fits a uniform on a young 
student from her community. Miss T makes 
uniforms for children in her community and 
gives them away for free to struggling parents. 
Miss Thompson says the grant from the 
Supreme Heroes programme will enable her to 
purchase more equipment and sewing machines 
to expand her outreach. 

Vice President of Information Technology, 
Aden Whittaker (right) shows the features 
of the laptops donated under the 
Supreme Ventures Foundation Supreme 
Heroes Programme to members of Life 
Yard, a participant in the programme. The 
laptops were donated to assist the four 
participants with their training sessions 
and other capacity building activities. 
 

Montego Bay shopkeeper, Jennifer “Miss Jenny” 
Brown uses the proceeds from her shop to 
support the youth of in the community of 
Norwood in St. James. Miss Jenny says she 
provides meals to children coming home from 
school and also assists young persons with 
getting jobs. Miss Brown, who is part of the 
Supreme Ventures Foundation Supreme Heroes, 
says she will use the grant to establish a 
homework centre for students in the 
community. 
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Exchange. The Company’s registered office is located at the 4

The Company and its subsidiaries are collectively referred to as “the Group”. The main activities of the Group comprises 

(“subsidiaries”).
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and should be read in conjunction with the Group’s last annual consolidated financial statements as at and for the year 

Group’s

 

 

 

Items included in the financial statements of each of the Group’s entities are measured using the currency of the primary 
(‘the currency’).

presented in Jamaican Dollars, which is the company’s functional and presentation

 

 

imates are based on management’s best knowledge of current events and actions, actual 

t in applying the Group’s accounting policies and the key sources of 
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ct and has proactively taken steps to mitigate the impact. Factors contributing to the Group’s strong 

 

 

 The Group’s major customers have not experienced financial difficulties, wi

The Group’s objectives and policies for managing capital, credit risk and 
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Group’s
An operating segment’s results are reviewed regularly to make decisions about reso

Segment results are reported to the Group’s 
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The attorneys representing SVL expect SVL’s position to be upheld by the Appeal Court.
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SUPREME VENTURES LIMITED 
TOP 10 SHAREHOLDING 
As at September 30, 2020 

NAME  VOLUME  PERCENTAGE 

Zodiac Caribbean Ventures Limited 807,601,713 30.623 

  807,601,713 30.623 

Mayberry Jamaican Equities Limited 401,955,469 15.241 

  401,955,469 15.241 

Ian Kent Levy 320,541,171 12.154 

Ian Kent Levy 4,000,000 0.152 

  324,541,171 12.306 

Janette Stewart 62,580,991 2.373 

Janette Stewart 104,117,228 3.948 

  166,698,219 6.321 

Stephen Castagne 94,052,136 3.566 

 94,052,136 3.566 

St. Elizabeth International Limited 61,758,495 2.342 

  598,488 0.023 

  62,356,983 2.365 

Sagicor Pooled Equity Fund  48,950,421 1.856 

  48,950,421 1.856 

PWL Bamboo Holdings Group Limited 28,043,151 1.063 

 28,043,151 1.063 

MF&G Trust & Finance Ltd – A/C 58 13,906,533 0.527 

 13,216,876 0.501 

 27,123,409 1.028 

Sunfisher Corporation  24,648,118 0.935 

 24,648,118 0.935 

 Total Combined Holding 1,985,970,790 75.305 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

SUPREME VENTURES LIMITED 
DIRECTORS’ SHAREHOLDINGS 

As at September 30, 2020 

DIRECTOR NAME PRIMARY HOLDER 

JOINT 
HOLDER/CONNECTED 

INTERESTS VOLUME PERCENTAGE 

Gary Peart Gary Peart Self 1,082 0.0000 

  VDWSD Ltd Shareholder 22,255,640 0.8439 

  Mayberry Jamaican Equities Limited Connected 401,955,469 15.2414 

  Mayberry Investments Limited Pension Scheme Connected 2,413,603 0.0915 

  Mayberry Investments Limited Retirement Scheme Connected 1,237,133 0.0469 

 Mayberry Investments Limited  Connected - - 

  Mayberry Pension Limited I.R.P Connected 1,530,612 0.0580 

  Mayberry Managed Clients Account Connected 12,676,922 0.4807 

  The Mayberry Foundation Ltd. Connected 3,000,504 0.1138 

  Ironrock Insurance Company Limited Director / Shareholder 900,000 0.0341 

 
Lasco Financial Services Ltd Director / Shareholder - - 

  Lasco Distributors Ltd Director / Shareholder 5,000,000 0.1896 

  Mayberry Managed Employee Portfolio Connected                     -                     -    

    
 

450,970,965 17.1000 

W David McConnell W David McConnell Self                     -                        -    

 
St. Elizabeth International Ltd Director / Shareholder 62,356,983 2.3645 

  Ironrock Insurance Company Limited Director / Shareholder 900,000 0.0341 

  Scotia Investments Limited Director                     -                     -    

  Scotia Group Director                     -                     -    

  St. Elizabeth Holding Ltd Director / Shareholder                     -                     -    

    
 

63,256,983 2.3986 

Peter McConnell Peter McConnell Stephanie McConnell 6,429,498 0.2438 

  United Estates Ltd Pension Plan Connected 638,224 0.0242 

  Trade Winds Citrus Ltd, Pension Fund Connected 591,121 0.0224 

  Wakefield Farms Ltd. Connected 2,000,000 0.0758 

  Worthy Park Estate Director / Shareholder                     -                     -    

  RSF Holdings Director / Shareholder                     -                     -    

  Fraser Nicholas McConnell Connected                      -                     -    

  Stephanie Ann McConnell Connected                      -                     -    

    
 

9,658,843 0.3662 

Brent Sankar Brent Sankar Self                     -                        -    

 
Zodiac Caribbean Ventures Limited Officer 807,601,713 30.6228 

  Colin Mouttet Connected 13,787,078 0.5228 

  Ice Jamaica Ltd Director                     -                     -    

    
 

821,388,791 31.1456 

Eroleen Anderson Eroleen Anderson  Self                     -                        -    

  Interiors by Eroleen Limited Director                     -                     -    

                          -                        -    

Lance Hylton Lance Hylton Self  - -  

  Hylton & Hylton Attorneys-At-Law Connected                     -                     -    

     



 

SUPREME VENTURES LIMITED 
DIRECTORS’ SHAREHOLDINGS CONT’D 

As at June 30, 2020 
DIRECTOR NAME PRIMARY HOLDER JOINT HOLDER/CONNECTED INTERESTS VOLUME PERCENTAGE 

Christopher Berry Christopher Berry Self                      -                     -    

  Mayberry Jamaican Equities Limited Director 401,955,469 15.2414 

  PWL Bamboo Group Holdings Limited Director 28,043,151 1.0633 

  Apex Pharmacy Shareholder 5,000,000 0.1896 

  Apex Health Care Shareholder                     -                     -    

  Konrad Limited Connected 2,000,000 0.0758 

  Broadleaf Properties Connected                     -                     -    

  Konrad Berry Connected 24,145,689 0.9156 

  A+ Plus Medical Centre Ltd Shareholder 500,000 0.0190 

  Mayberry Investments Ltd Director                     -                     -    

 
Lasco Financial Director - - 

  Caribbean Producers Jamaica Director                     -                     -    

  Ho Choi Ltd Shareholder 12,565,400 0.4765 

  Mayberry Investments Limited Pension Scheme Sponsor Trustee 2,413,603 0.0915 

  Mayberry Investments Limited Retirement Scheme Sponsor Trustee 1,237,133 0.0469 

  Mayberry Pension Limited I.R.P Sponsor Trustee 1,530,612 0.0580 

  Mayberry Managed Clients Account Connected 12,676,922 0.4807 

  The Mayberry Foundation Ltd. Connected 3,000,504 0.1138 

  Mayberry Managed Employee Portfolio Connected                     -                     -    

  Ironrock Insurance Company Limited Director 900,000 0.0341 

  Green Shoots Jamaica Limited Chairman -  - 

  Patricia Yap Connected                     -                     -    

  William Berry Connected                     -                     -    

  Lauren Berry Connected                     -                     -    

    
 

495,968,483 18.8062 

Duncan Stewart Duncan Stewart  Self  - - 

 San Dollars Investments Limited Director 20,526,316 0.7783 

   20,526,316 0.7783 

Damian Chin-You Damian Chin-You Self  500,000                    0.0190    

 PosttoPost Betting Limited   Director - - 

   500,000 0.0190 

Nicholas Mouttet Nicholas Mouttet Self - - 

Agri-Link Limited  Director - - 

Tropical Self Storage  Director - - 

 Nika Limited  Director/ Shareholder   

 Zodiac International Investments & Holdings  Director   

 Zodiac Caribbean Ventures Limited  Director/ Shareholder 807,601,713 30.6228 

   807,601,713 30.6228 

  Total Combined Holding 1,458,682,454 55.3106 

 

 

 



 

SUPREME VENTURES LIMITED  
 SENIOR MANAGEMENT'S SHAREHOLDINGS 

As at September 30, 2020 

NAMES JOINT HOLDERS/CONNECTED INTEREST  VOLUME   PERCENTAGE  

Dennis Chung  Self                              -                           -    

Heather Goldson David L Goldson                   685,200               0.0260  

Lorna Gooden Gregory Paul Anthony Gooden                       8,300               0.0003  

  Self                      18,300               0.0007  

                        26,600               0.0010  

Katherine P.C. Francis  Self                      30,000               0.0011  

Toni Spencer Adrian Spencer                   592,698               0.0225  

Xesus Johnston  Self                   14,863              0.0006  

Nyssa-Kaye Darby  Self 5,692 0.0002 

 Total Combined Holding 1,355,053    0.0514 

 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 


