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REPORT TO STOCK HOLDERS 
Nine (9) Months Ended July 31, 2020 (Q3) 
 
                         I  
 
 
The Board of Directors of Main Event Entertainment Group Limited is pleased to present the 
Company’s unaudited financial statements for nine months ending July 31, 2020. 
 
 
PERFORMANCE HIGHLIGHTS: 

 
 
Our results for this quarter and for the nine-month period ended July 31, 2020 have been 
significantly impacted by the on-going global pandemic.   
 
We have been challenged to weather a very unfavourable environment for our industry, with 
government imposed social distancing protocols and the shutdown of outdoor events.  As a 
result, both revenues and profitability have retracted significantly. 
 
Year to date revenues and gross margins are down 31% and 30% respectively; but our profits 
have been substantially reduced in this pandemic-marred quarter.  Revenues for the quarter 
was $59.784 million compared to $468.613 billion last year, down 87%.  Our operating loss for 
the quarter was $42.778 million compared to $23.162 million in operating income last year; and 
net loss for the quarter was $45.535 million compared to net income of $14.730 million in 2019. 
 
 

$ %

Revenues 944.589$     M 1,364.442$  M (419.853)$ M -31% 1,799.445$  M

Gross Profit 423.289$     M 603.606$     M (180.317)$ M -30% 776.719$     M

Net Profit 8.674$        M 108.091$     M (99.417)$   M -92% 97.336$       M

Earnings Per Share (EPS) 3                 cents 36               cents (33)           cents -92% 32               cents

Total Assets 848.692$     M 1,060.277$  M (211.585)$ M -20% 1,029.688$  M

Shareholder's Equity 560.512$     M 631.081$     M (70.569)$   M -11% 578.838$     M
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