




Chairman’s Report to the Shareholders 

Second Quarter Ended June 30, 2020 

Dear Shareholders, 

On behalf of the board of directors, I am pleased to present unaudited financial results of MPC Caribbean Clean 

Energy Limited (Company or MPCCEL) for the six months ended June 30th, 2020.  

Second quarter in review 

During the first half of the year, the Company has demonstrated strong operational resilience particularly in light of 

the challenging environment presented by the COVID-19 pandemic. The focus has been on finalizing compliance 

clearance and admittance of the additional capital raised into the MPC Caribbean Clean Energy Fund LLC (Investment 

Company) and ensuring that the operations of the Company and the investment results of the Investment Company 

are in line with expectations. 

Income 

During the 2019 financial reporting period, the Company categorized its investment in the Investment Company  as 

“Investment in Associates and Joint Ventures” as per IAS 28  and as previously communicated, the investment 

structure is now accounted under the rules of Investment Entities as per IFRS 10.27. As a result, some amendments 

were made to previously reported 2019 interim financial statements to reflect the change in accounting policy, 

namely, the switch from the equity method to the fair value approach as per IFRS. Therefore, no revenue is 

recognized in the second quarter as it should be based on the valuation of the investment. 

Please also note that an annual external appraisal by an independent valuation firm was conducted in December 

2019. The Investment Company will have this appraisal performed annually in order to validate the investments for 

future assessments  

Portfolio Highlights 

The following KPIs reflect the pro-rated share of the Company in the financial performance of the underlying 

investee’s of the Investment Company as well as the average technical performance on an aggregated basis 

(meaning not on an asset by asset basis).   

 EBITDA

 Energy Output Variation

 Availability

KPI Q2 2020 

EBITDA $697,659.21 

Energy Output Variation -7.07% 

Weighted Average Availability 99.61% 

The Energy Output Variation is calculated as an accumulated difference of the actual generated energy (kWh) and 

the forecast (P50) energy output for the relevant period. P50 is essentially a statistical level of confidence and basis 

for our predicted energy generation.  











MPC CARIBBEAN CLEAN ENERGY LIMITED
Statement of Comprehensive Income

For the period ended June 30, 2020

(Expressed in United States dollars)

Audited

Year ended

NOTES 30-Jun-20 30-Jun-19 30-Jun-20 30-Jun-19 31-Dec-19

Income

Valauation gain on investment -              -              -              -              272,407       

-              -              -              -              272,407       

Expenses

Accountancy fees 2,600          1,850          7,000          5,863          11,241         

Adminstrative fees 12,315         (5,435)         40,899         20,581         42,676         

Advertising 1,354          -              1,354          -              34,985         

Audit fee 6,250          -              6,250          18,000         

Bank charges 546             759             1,489          2,150          3,926          

Directors' fees 4,125          6,097          8,250          6,972          20,639         

Entertainment -              -              -              -              113             

Legal & professional fees 12,790         (3,573)         12,790         31,102         54,726         

Licence fees 125             125             250             250             500             

Travel expense 2,760          -              2,760          -              -              

Insurance expense -              10,753         656             10,753         21,663         

Other expenses -              635             750             635             2,508          

Corporate fees 375             375             -              750             1,750          

36,990         17,836         76,198         85,306         212,727       

(Loss)/income before tax (36,990)       (17,836)       (76,198)       (85,306)       59,680         

Taxation -              -              -              -              -              

Net (loss)/income and comprehensive (loss)/income (36,990)       (17,836)       (76,198)       (85,306)       59,680         

(Loss) / profit per share 4 (0.00)           (0.00)           (0.00)           (0.01)           0.01            

Weighted average number of shares 21,666,542  11,424,160  21,666,542  11,424,160  11,424,160  

The accompanying notes form an integral part of these financial statements.

UnauditedUnaudited

Six months endedThree months ended
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