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1. Identification 
 

Jamaica Money Market Brokers Limited (the “Company”) is incorporated and domiciled in Jamaica.  The registered 
office of the Company is located at 6 Haughton Terrace, Kingston 10, Jamaica. The Company is a wholly owned 
subsidiary of JMMB Group Limited (“parent”), a company incorporated in Jamaica. The principal activities of the 
Company are securities brokering, securities trading, dealing in money market instruments, and managing funds on 
behalf of clients.  

The Company is exempt from the provisions of the Money Lending Act.  

Certain of the Company’s preference shares are listed on the Jamaica Stock Exchange.   

Jamaica Money Market Brokers Limited has interest in the operating subsidiaries listed below.  The Company and 
its subsidiaries are collectively referred to as the “Group”. 

 

During the previous financial year, the Company transferred ownership of JMMB Holding Company SRL and its 
subsidiaries to its parent company, JMMB Group Limited. 

 
2. Summary of Significant Accounting Policies 
 

(a) Basis of preparation  
The Group’s condensed consolidated financial statements have been prepared in accordance with 
International Financial Reporting Standards (IFRS).  The condensed consolidated financial statements should 
be read in conjunction with the accounting policies as set out in Note 2 and 30 of the audited financial 
statements for the year ended 31 March 2019. 
 

All amounts are stated in Jamaican dollars unless otherwise indicated. 

Effective April 1, 2018, the Group adopted IFRS 9 “Financial Instruments”. Prior period amounts are in 
accordance with IAS 39 “Financial Instruments: Recognition and Measurement”. IFRS 9 has resulted in 
changes in accounting policies related to the classification, measurement and impairment of financial assets 
and liabilities. 

IFRS 9 sets out requirements for recognizing and measuring financial assets, financial liabilities and some 
contracts to buy or sell non-financial items.  This standard replaces IAS 39 Financial Instruments:  
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2. Summary of Significant Accounting Policies (continued) 
 

(a) Basis of preparation (continued) 
 

Recognition and Measurement.  IFRS 9 largely retains the existing requirement in IAS 39 for the 
classification and measurement of financial liabilities.  However, it eliminates the previous IAS 39 categories 
for financial assets of held-to-maturity, loans and receivables and available for sale. 

 
(i) Classification and measurement  
 

Under IFRS 9, on initial recognition, a financial asset is classified as measured at amortised cost; fair 
value through other comprehensive income (FVOCI) – debt instruments; FVOCI – equity; or fair value 
through profit or loss (FVTPL).  The classification of financial assets under IFRS 9 is generally based 
on the business model in which a financial asset is managed and its contractual cash flow 
characteristics. 

 
A financial asset is measured at amortised cost if it is held within a business model whose objective is 
to hold assets to collect contractual cash flows and its contractual terms give rise on specified dates to 
cash flows that are solely payments of principal and interest.   

 
A debt investment is measured at FVOCI if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling financial assets and its contractual terms 
gives rise on specified dates to cash flows that are solely payments of principal and interest. 

 
On initial recognition of an equity investment that is not held for trading, the group irrevocably elects 
on an investment-by-investment basis to present subsequent changes in the investment’s fair value in 
other comprehensive income (OCI).  All financial assets not classified as measured at amortised cost 
or FVOCI are measured at FVTPL. 
 

 

(ii) Impairment of financial assets 
 

IFRS 9 replaces the ‘incurred loss’ model in IAS 39 with an ‘expected credit loss’ (ECL model).  The 
new impairment model applies to financial assets measured at amortised cost and debt instruments 
at FVOCI, but not to investments in equity instruments. 
 
Under IFRS 9, loss allowances are measured on either of the following bases: 

 
(a) 12-month ECLs: these are ECLs that result from possible default events within the 12 months 

after the reporting date; and 
(b) Lifetime ECLs: these are ECLs that result from all possible default events over the expected life 

of a financial instrument. 
 
Lifetime ECL measurement applies if the credit risk of a financial asset at the reporting date has 
increased significantly since initial recognition and 12-month ECL measurement applies if it has not.   
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2. Summary of Significant Accounting Policies (continued) 
 

(b) Basis of consolidation 
The consolidated financial statements include the assets, liabilities and results of operations of the company 
and its subsidiaries presented as a single economic entity. 

Subsidiaries are all entities over which the company has the power to govern the financial and operating 
policies, generally accompanying a shareholding of more than one half of the voting rights. The existence 
and effect of potential voting rights that are currently exercisable or convertible are considered when 
assessing whether the company controls another entity. Subsidiaries are consolidated from the date on 
which control is attained by the Group. They are no longer consolidated from the date that control ceases. 

Intra-group transactions, balances and unrealised gains on transactions between Group companies are 
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of impairment 
of the asset transferred. Accounting policies of subsidiaries are consistent with those of the Group. 

The Group uses the acquisition method of accounting for business combinations. The cost of acquisition is 
measured as the fair value of the assets given, equity instruments issued and liabilities incurred or assumed 
at the date of exchange. Identifiable assets acquired and liabilities and contingent liabilities assumed in a 
business combination are measured at their fair values at the acquisition date, irrespective of the extent of 
any non-controlling interest. The excess of the cost of acquisition over the fair value of the Group’s share 
of the identifiable net assets acquired is recorded as goodwill. If the cost of acquisition is less than the fair 
value of the net assets of the subsidiary acquired, the difference is recognized directly in the consolidated 
statement of revenue and expenses. 

 

(c) Earnings per stock unit 
Earnings per stock unit (“EPS”) is computed by dividing profit attributable to the equity holders of the parent 
of J$2,614,594,000 (2018 – J$1,824,042,000) by the number of stock units in issue during the period, 
numbering 1,630,552,530 (2018 – 1,630,552,530). 

 
(d) Managed funds 

The Group acts as agent and earns fees for managing clients’ funds on a non-recourse basis under a 
management agreement. At 30 December 2019, funds managed in this way amounted to 
J$136,909,257,000 (2018 – J$ 121,225,322,000). 
 

(e) Comparative Information 
Where necessary, comparative figures have been reclassified to conform to changes in presentation in the 
current period.  

 

 
 
 
 
 
 
  


