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DIRECTORS' REPORT TO THE SHAREHOLDERS

The Board of Directors of iCreate Limited is pleased to present the unaudited 
financial statement of the company for the nine-month ended September 30, 
2019.

Strong revenue growth

We recorded revenues of $41.4 million for the nine months, an increase of 41% 
when compared to the corresponding period in 2018. Our net loss position is $12.5 
million, 190% higher than the $4.3 million recorded in 2018.

The third-quarter results (July - September) recorded revenues of $16.37 million, 
69% higher than the corresponding period, September 30, 2018, and a 25% 
increase when compared to the second quarter of 2019. Of total revenues, our 
business to consumer (B2C) market is our strongest, showing a 50% increase 
when compared to the previous quarter ending June 30, 2019. Net losses for the 
quarter amounted to $3.17 million as against the $0.650 million for similar period 
last year, however, 60% below the $7.85 million recorded in the second quarter.

Student Population Growth & Satisfaction in Kingston & Montego Bay

Our B2C segment is showing solid growth. We experienced a 93% increase 
in enrolment when compared to the corresponding quarter in 2018 and a 
23% increase when compared to the previous quarter ending June 30, 2019. 
We continue to enjoy an 80%+ satisfactory rating among our creatives (students).

We are also pleased to see our Montego Bay location growing, moving from 4% of 
the total student population in Q2 2019 (Apr - Jun), to 21% this quarter. The interest 
in our courses in our Western Jamaica Campus is encouraging and we continue 
to play our part in building the skill-sets in the cadre of creatives in Western 
Jamaica.

We thank our shareholders, directors and team for their support as we chart the 
way forward in this new digital economy.

Minjun Zeng a member of our Content Marketing course in Cohort 3 pictured at iCreate's 
2019 Closing Ceremony.

Approved for issue by Directors on November 14, 2019 and signed on its 
behalf by:
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iCreate's General Manager, Carl Carram (left) congratulates Wayne Scott on 
receiving his Certificate in Graphic Design at the 2019 Closing Ceremony for 
Cohort 3.

Approved for issue by Directors on November 
14, 2019 and signed on its behalf by:
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STATEMENT OF 

CHANGES IN EQUITY

STATEMENT OF 
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The preparation of the financial statements 

in conformity with IFRS and the Act 

requires management to make estimates 

and assumptions that affect the application 

of policies and reported amounts of assets 

and liabilities at the date of the financial 

statements and the reported amounts of 

revenues and expenses for the period then 

ended.  Actual results could differ from 

these estimates.

ACCOUNTING POLICIES

There have been no changes in accounting 

policies since the most recent audited 

financial statements as at March 31, 2018.

iCreate Limited is a limited liability Company 

incorporated and domiciled in Jamaica. 

The registered office of the Company is 

72B Hope Road, Kingston 6. 

iCreate Limited is a subsidiary of eMedia 

Interactive Group Limited. 

The principal activity of the Company is to 

develop and deliver degree and certificate 

courses to students in the creative field, 

such as, advertising, film, animation, 

graphic design, mobile games, fashion 

design and more.

BASIS OF PREPARATION

The Company’s financial statements have 

been prepared in accordance and 

comply with International Financial 

Reporting Standards (IFRS) and 

the relevant requirements of the 

Jamaican Companies Act. 

The financial statements have been 

prepared under the historical cost basis 

and are expressed in Jamaican dollars, 

unless otherwise indicated.

GENERAL INFORMATION

3D render of the new iCreate 

learning environment.
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SHAREHOLDINGS

Disclosure of Shareholdings as at September 30, 2019
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