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FOSRICH, GK PENSION SCHEME, SIGN MULTIMILLION DOLLAR FINANCING CONTRACT FOR NEW WAREHOUSING FACILITY  

FOR IMMEDIATE RELASE

KINGSTON, Jamaica … November 5, 2019 – FosRich Limited and Grace Kennedy (GK) Pension Scheme, managed by Investment Manager, Proven Wealth Limited (PWL), today signed a contract for financing FosRich’s expansion into a new warehousing facility which will be owned by GK Pension Scheme, and for which ground will shortly be broken at 76 Molynes Road in Kingston.

Participating in the signing ceremony, which took place at the offices of PWL, were CEO of FosRich Limited Cecil Foster, Finance Director Peter Knibb and board members Ian Kelly and Roalyn Campbell Monteith; Chairman of GK Pension Scheme Douglas Orane along with trustees Terry-Ann Graver and Alister Cooke; as well as PWL’s President and CEO Johann Heaven, Vice President and General Manager Richard Gordon and Assistant Manager, Real Estate Portfolio Denroy Pusey.

Speaking at the signing ceremony, Mr. Foster said, “This is another milestone in the life of our company, and we welcome the confidence that our partners have placed in our operations. This year marks 25 years since FosRich has been serving the people of Jamaica, and the new project represents an initiative to expand our facilities to provide for our widening product range and to fully demonstrate top quality service to our customers.” 

In congratulating FosRich for “taking this bold step,” Chairman of the GK Pension Scheme, Douglas Orane said, “This is the first time that the GK Pension Scheme will be functioning as a 
real estate developer, and we are pleased to be involved in this initiative, which is a demonstration of confidence, not only in FosRich’s potential for considerable growth and development but also an investment in Jamaica’s future. FosRich and the Pension Scheme are developing a relationship that we see continuing for the long term.”  
Mr. Orane said, “Jamaica is growing more rapidly than in the past, and the GK Pension Scheme is being innovative, willing to create new real estate assets that are ideal for long term ownership, with blue chip companies as tenants” He added, “Alliance with commercial entities is a future avenue for the growth and development of the Scheme. This is an opportunity that other pension funds could explore to actively support the accelerated growth of the Jamaican economy.” The GK Pension Scheme Chairman said the country’s growth “depends on organisations like ours supporting home-grown entities like FosRich, whose positive development will ultimately benefit our country and its people.” 
Mr. Orane also explained that “Investments of this type will directly benefit all the members of the pension scheme, both pensioners and active members, since new, valuable income earning real estate assets are being created that will produce both steady income and capital appreciation for decades to come.”
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