
Sterling Investments Limited Financial 
Highlights- Unaudited results for Q1 
2018. 

Sterling Investments continues to deliver solid results.  Total assets surpassed J$1.2 billion, net profit 

increased, and dividends paid to shareholders increased by more than 76%.  The stock provides value to 

investors as it trades below its book value of J$14.47. 

Unrealized foreign exchange gains for the three months ended March 2018 totaled $9.6 million 

compared to $ 1.1 million in March 2017 or a significant increase relative to the same period last year. 

Profit after taxes for the quarter ended March 2018 was J$24.8 million compared to J$18.4 million for 

the period ending March 2017, an increase of 35.3%.  

 

Total assets increased by 12.9% from J$1.1 billion as at March 2017 to J$1.2 billion as at March 2018. 

This reflects growth in investment securities which increased by 14.1% over the same period in 2017.    

Despite declining yields in the bond market, net interest income, SIL’s primary source of income, totaled 

J$18.8 million for the quarter ended March 2018; 11.5% higher than the amount of $16.9 million 

recorded for the corresponding period in 2017.  The company’s strategy of using efficient funding 

sources has continued to reap rewards for stockholders. This is reflected in the company’s robust net 

interest margin of 89.8%.  

 

During the quarter, a dividend payment of J$20.8m was made to ordinary shareholders on record as at 

March 2, 2018 and paid on March 26, 2018.   This is a 76% increase quarter over quarter, 

notwithstanding an increase in the number of shares. Dividends are paid in USD, which provides 

investors with a hedge against devaluation and inflation.  We remind investors that the annual average 

rate of devaluation for the past 45 years (including 2017) is approximately 11.6%.   Sterling Investments 

Limited was formed in 2012 when the JMD/USD exchange rate was J$92 / US$1 and prior to the 

National Debt Exchange. The company continues to preserve and grow the capital of its shareholders 

which include pension funds and long term investors. 


