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“You can’t find new routes 
by looking at old maps”



 CSR had become part of business agendas and 
strategies in Brazil. Brazil’s stock exchange was willing 
to engage with this environment and the question 
arose: 

“What should be our role in regard to 
social change”?



A value creation environment

 Corporations and investors meet for the trading of shares 
with the intent of adding worth for both parties. The stock 
exchange promotes this coming together, working for the 
continued success of this relationship and on the 
governance and transparency aspects.

 The stock exchange helps create value for the company
and for investors’ money.



 To recreate this environment for the selling and buying of 
social shares, getting together NGOs in need of funds and 
social investors (donors).

 NGOs building strength and returning social investments in 
the form of social profits.

 All parties benefiting from the advancement of a society with 
greater opportunity for underprivileged people.



 An idea both simple and powerful completely linked to the 
core business of the stock exchange. 

 Easy to capitalize on the expertise, language and tools of 
the daily activities.

 The stock exchange adding credibility to the listed NGOs, 
expanding their access to necessary funds.



 It addresses barriers to the development of the social sector.

 Gives visibility to social organizations working on the causes
and not only on the consequences of the social problems.



 Builds a culture of philanthropy for social change. 

 Gives transparency as to which NGOs are effective.



 The NGO presents a project and how much it needs to be implemented. Once fully funded 
the project makes room to another social organization.

 A team will do the due diligence (before listing) and the monitoring (after listed) to 
produce social and financial reports.

 We give preference for small and medium social organizations with proven results. 



 BVSA has helped strengthen the concept of social 
investment and of social change philanthropy.

 BVSA also inspired discussions around the creation of real 
social stock exchanges.

 The program is recognized as a the pioneer in the concept 
of crowdfunding in Brazil. 

 It’s also recognized as one of the pioneers of the current 
models of impact investment funds.
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