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34.   Contingent Liabilities 

 

(a)    In 2000, a suit was filed jointly against a subsidiary, GraceKennedy Remittance Services Limited 

(“GKRS”) and a software developer by Paymaster (Jamaica) Limited (Paymaster), a bills payment 

company. The suit claimed damages arising out of, amongst other allegations, the use by the 

subsidiary of certain software, to which Paymaster alleged it owned the copyright.   

 

        In the judgment handed down by the Supreme Court on 30 April 2010, the Court ruled in favour 

of GKRS and the software developer on all claims.  Accordingly, the Court ordered costs to be 

paid by Paymaster to GKRS and the software developer and an enquiry into any damages 

suffered by GKRS and the software developer as a result of an injunction obtained by Paymaster 

in the suit.  On 10 June 2010, Paymaster filed an appeal against the decision of the Supreme 

Court in the Court of Appeal and applied for a stay of execution, pending the appeal.  Further to 

an application made by Paymaster to the Court of Appeal the enquiry into damages resulting 

from the injunction by the Supreme Court was on 6 May 2011 stayed pending appeal. 

 

        On 27 March 2015, the Court of Appeal handed down judgment, finding against GKRS in respect 

of one of the grounds of appeal. Based on advice from the Company’s attorneys, GKRS is 

confident that it has a strong basis for appeal to the Privy Council and instructed its attorneys to 

proceed to file the necessary documents to facilitate the appeal.   On 21 September 2015, the 

Court of Appeal granted both GKRS and Paymaster conditional leave to appeal to the Privy 

Council against its decision and also granted each of these parties a stay of execution of the 

Court of Appeal judgment pending appeal to the Privy Council. Final leave to appeal to the Privy 

Council was granted and the hearing of the appeals has been listed for 24 October 2017, for one 

day. 

 

        As the Court had previously ordered that the trial of the matter should be split as to liability  

and damages with the assessment of damages deferred until the liability issue has been settled, 

the damages applicable would be subject to assessment by the Supreme Court and cannot 

therefore be reasonably estimated at this stage.   Based on this, as well as the fact that GKRS 

has a strong basis of appeal having regard to Counsel’s advice, no amounts have accordingly 

been provided for in these financial statements in respect of this matter 

 

 
 
 


