Cable & Wireless Jamaica Limited
Unaudited Condensed Consolidated Interim Financial Information
For The Three Months Ended March 31, 2017

Kingston, Jamaica, April 10, 2017, The Board of Directors of Cable & Wireless Jamaica Limited (the
“Company”) hereby releases the unaudited condensed consolidated interim results of the Company, Jamaica
Digiport International Limited, Digital Media & Entertainment Limited and other subsidiaries (collectively
referred to as the “Group”), for the three months ended March 31, 2017.

Operating and financial highlights - compared to prior year:
* Total revenue up 10%
*  Mobile subscriber base up 8%
* Mobile revenue up 17%
* Broadband revenue up 2%

Garfield Sinclair, CEO of Cable & Wireless Jamaica Limited, commenting on the results for the period, said:
“I'm pleased to report on the three months ended March 31, 2017. Revenues were up 10% year-on-year,
primarily driven by 17% growth in Mobile revenues. Mobile revenues for the period comprised 53% of total
revenues, up from 49% and 39% for the same periods in 2016 and 2015, respectively. This growth in our
Mobile business both in revenues and revenue share reflects the continuing customer migration from Fixed to
Mobile voice and data services, further evidenced by our 8% year-on-year increase in total Mobile subscribers;
a 19% year-on-year increase in Mobile data subscribers; and a 39% year-on-year increase in Mobile data
revenues. Our compelling Mobile voice and data propositions continue to yield year-over-year market share
gains in both subscribers and value.

Broadband revenues increased by 2%, as we continued our positive churn reduction performance compared to
the prior year with churn moving from 1.7% to 1.5% for the quarter. Our Fixed Voice service yielded flat year-
over-year results with our International business up 63% and the structurally declining National business down
19%. Our highly successful broadband expansion program that will see an additional 220 communities across
13 parishes or approximately 60,000 homes benefitting from access to high speed internet capacity and
ultimately IPTV continues to deliver subscriber growth.

The C&W Business (“B2B”) segment had a flat revenue performance compared to the comparative prior year
period despite continued growth in data transport services. This performance was impacted by a slower order
period right after the Christmas holiday break. However, the transition away from non-recurring equipment
sales revenue to a more managed services monthly recurring revenue model, continued to yield much lower
churn and sets up the unit for strong future revenue growth.

Our operating model continues to demonstrate great resilience, thanks to our dedicated staff, loyal customer
base and our simplified suite of value-packed products and services. We appreciate the support we continue to
receive from all of our stakeholders as we focus on providing customers with the best value for money; our
employees the best place to work; and our country with the best infrastructure in the region”.

Financial and Operating Results - compared to the prior year:
Revenues increased by J$564m or 10% year-on-year, primarily driven by 8% growth in Mobile subscribers,
which in turn drove Mobile revenue growth of 17%.

Operating Costs before Depreciation and Amortisation increased by J$1,190m or 36% year-on-year, largely
due to a 46% increase in outpayments and direct costs and a 30% net increase in employee, administration,
marketing and selling expenses, driven by higher management and royalty fees.



Operating Profit decreased by J$1,682m or 66% year-on-year, primarily due to the reversal in the prior year
2015/16 impairment charge of $3,404m. The rational for the reversal of this prior year charge is due to a
change in strategy to continue to utilize the existing Company assets over an extended period rather than
booking an impairment charge. Management has decided due to the assets future economic value to the
Company to accelerate the depeciation of the Network assets over a 4 year period.

The net loss attributable to shareholders for the period was J$533m.

On behalf of the Board
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Cable & Wireless Jamaica Limited
Condensed consolidated interim income statement
For the period ended March 31, 2017

Unaudited
Notes Three months ended Three months ended
March 31, 2017 March 31, 2016
$m Sm

Revenue 6,375 5,811
Operating costs before depreciation and amortisation 6 (4,504) (3,314)
Depreciation (730) (1,247)
Amortisation (265) (333)
Impairment reversal, restructuring and other operating items, net 3 1,644
Operating profit 879 2,561
Finance income 15 94
Finance expense (1,315) (838)
(Loss)/profit before income tax (421) 1,817
Income lax expense (112) (8)
(Loss)/profit for the period (533) 1,809
(Loss)/earnings per stock unit (cents per stock unit) 7 (3.2) 10.8

The notes on pages 7 to 9 are an integral part of these condensed consolidated interim financial statements.



Cable & Wireless Jamaica Limited
Condensed consolidated interim statement of comprehensive loss
For the period ended March 31, 2017

Unaudited
Three months ended Three months ended
March 31, 2017 March 31, 2016
$m $m

(Loss)/profit for the period (533) 1,809
Other comprehensive (loss)/income for the period:
Items that will not be reclassified to profit or loss:

Exchange differences on translation of foreign operations (5) 14

Total comprehensive (loss)/income for the period (538) 1,823

The notes on pages 7 to 9 are an integral part of these condensed consolidated interim financial statements.



Cable & Wireless Jamaica Limited
Condensed consolidated interim statement of financial position
As at March 31, 2017

Unaudited Audited
Notes March 31, 2017 December 31, 2016
$Sm $Sm
Assets
Non-current assets
Intangible assets 5,376 5,614
Property, plant and equipment 19,930 20,086
Other receivables 1,168 1,518
Retirement benefits assets 2,159 2.106
28,633 29,324
Current assets
Trade and other receivables 5 8,076 7,700
Inventories 669 645
Cash and cash equivalents 473 1,451
9218 9,796
Total assets 37,851 39,120
Liabilities
Current liabilities
Trade and other payables 5 7,493 8,832
Current portion of long term liabilities 327 512
7,820 9,344
Non-current liabilities
Trade and other payables 200 196
Long term liabilities 2335 2,587
Provisions 1,567 1,533
Due to related parties 5 56,357 55,350
60,459 59,666
Net liabilities (30,428) (29,890)
Capital and reserves attributable to the stockholders
Share capital 16,817 16,817
Reserves (47,245) (46,707)
Net deficit (30,428) (29,890)

The notes on pages 7 to 9 are an integral part of these condensed consolidated interim financial statements.
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Cable & Wireless Jamaica Limited

Cond i lidated interim statement of changes in equity

For the period ended March 31, 2017

Employee
Foreign currency ~ Share-based benefits Accumulated
Share capital translation  payment reserve Teserve deficit Net deficit
Sm $m $m Sm
Balances at December 31, 2015 16,817 583 21 1,242 (52,033) (33,370)
Profit for the period - : = - 1.809 1,809
Net actuanal gains recognised - - - - 3.409 3.409
Exchange differences on translation of foreign operations - 14 . = - 14
Total comprehensive income for the period - 14 - - 5218 5232
Transfers to accumulated deficit - - 1,044 (1,044) -
Balances at March 31, 2016 16,817 597 21 2,286 (47,859) (28,138)
Balance at December 31, 2016 16,817 675 21 1,404 (48,807) (29,890)
Loss for the period - - (533) (533)
Exchange differences on translation of foreign operations (5) - - - (3
Total comprehensive loss for the period (5) s - (533) (538)
Balances at March 31,2017 16.817 670 21 1,404 (49,340) (30,428)

The notes on pages 7 to 9 are an mtegral part of these condensed consolidated mtenim financial statements,



Cable & Wireless Jamaica Limited
Condensed consolidated interim statement of cash flows
For the period ended March 31, 2017

Unaudited
Three months ended Three months ended
March 31, 2017 March 31, 2016

$m $m
(Loss)/profit for the period (533) 1,809
Adjustments for:
Tax expense 112 8
Depreciation 730 1,247
Amortisation 265 333
Impairment reversal on propety, plant and equipment - (3,404)
Pension refund - 1,889
Gain on disposal of property, plant and equipment 3) (6)
Finance income (15) (94)
Finance expense 1,281 838
Site restoration provision 34 30D
Employee benefits (48) (25)
Operating cash flows before working capital changes 1,823 2,564
Changes in working capital
Increase/(decrease) in provisions 34 (807)
Increase in inventories 24) (123)
(Increase)/decrease in trade and other receivables (965) 2,963
(Increase)/decrease in related parties' balances (698) 173
Decrease in trade and other payables (48) (3,831)
Cash generated from operations 122 939

The notes on pages 7 to 9 are an integral part of these condensed consolidated interim financial statements.



Cable & Wireless Jamaica Limited
Condensed consolidated interim statement of cash flows
For the period ended March 31, 2017

Unaudited
Three months ended Three months ended
March 31, 2017 March 31, 2016
$m $m

Net cash_generated from operations 122 939
Cash flows from investing activities
Finance income 15 94
Deferred income (1,026) 803
Proceeds from sale of property, plant and equipment 3 -
Purchase of licence - 1,253
Purchase of property, plant and equipment (600) (2,959)
Net cash used in investing activities (1,608) (809)
Net cash flow before financing activities (1,486) 130
Cash flows from financing activities
Borrowings, net 451 124
Finance costs (950) (1,127)
Due to related parties 1,007 869
Net cash from/(used in) financing activities 508 (134)
Net decrease in cash and cash equivalents (978) (4
Cash and cash equivalents at beginning of period 1,451 485
Cash and cash equivalents at end of period 473 481

The notes on pages 7 to 9 are an integral part of these condensed consolidated interim financial statements.



Cable & Wireless Jamaica Limited
Notes to the condensed consolidated interim financial statements
For the period ended March 31, 2017

L

Reporting entity

Cable & Wireless Jamaica Limited (the “Company”) is incorporated and domiciled in Jamaica and its
ordinary stock units are listed on the Jamaica Stock Exchange. The Company’s registered office is located
at 2-6 Carlton Crescent, Kingston 10, Jamaica, West Indies.

The condensed consolidated interim financial statements of Cable & Wireless Jamaica Limited as at, and
for the three months ended March 31, 2017 comprise those of the Company and its subsidiaries (together
referred to as the “Group™). The consolidated financial statements of the Group as at, and for the period
ended December 31, 2016 are available upon request from the Company’s registered office.

Basis of preparation

These condensed consolidated interim financial statements have been prepared in accordance with IAS 34
Interim Financial Reporting as issued by the International Accounting Standards Board (IASB). They do
not include all of the information required for complete annual financial statements. The interim financial
statements should be read in conjunction with the consolidated financial statements of the Group for the
period ended December 31, 2016, which were prepared in accordance with International Financial
Reporting Standards (IFRS) as issued by the IASB. Income tax expense in the interim period is based on
our best estimate of the weighted average annual income tax rate expected for the full financial year.

Statutory accounts for the period ended December 31, 2016 have been reported on by the Group's
auditors.

The Directors have made an assessment of the Group’s ability to continue in operational existence for the
foreseeable future and are satisfied that it is appropriate to continue to adopt the going concern basis of
accounting in preparing the consolidated financial statements.

Unless otherwise stated, all figures are reported in Jamaica dollars ($) and are rounded to the nearest
million.

Significant accounting policies and principles

The accounting policies applied by the Group in these condensed consolidated interim financial
statements are the same as those applied by the Group in its consolidated financial statements for the
period ended December 31, 2016. On January 1, 2017, the Group adopted certain new and revised
accounting standards and interpretations as detailed in the consolidated financial statements for the period
ended December 31, 2016 to comply with the specific requirements of IFRS. None of these had a
material impact on the Group’s consolidated results, financial position or cash flows.



Cable & Wireless Jamaica Limited
Notes to the condensed consolidated interim financial statements
For the period ended March 31, 2017

4.

Critical accounting estimates and judgements

The preparation of these condensed consolidated interim financial statements requires management to
make estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing the interim financial statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the consolidated financial statements for the period ended December 31, 2016.

Certain prior period amounts have been reclassified to conform to the current period presentation.

Related party transactions

The nature of the related party transactions of the Group has not changed from those described in the
Group’s consolidated financial statements for the period ended December 31, 2016. The balances due
from and to related parties are as outlined below:

Unaudited Audited
March 31,2017 December 31, 2016
$m $m
Trade and other receivables:
Due from related parties 2,893 3,482
Trade and other payables:
Due to related parties 247 1,534
Cable & Wireless Jamaica Finance (Cayman) Limited
Long term
Principal 55,760 51,924
Accrued interest 597 3,426
56,357 55,350

The amount due from related parties relate to non-interest bearing receivables from other subsidiaries of
CWC Group and our affiliates.

The amount due to related parties represents balances with other CWC Group companies, principally for
telecommunications traffic and services provided under a Support Services Agreement.

The amount due to Cable & Wireless Jamaica Finance (Cayman) Limited represents the amount drawn
down on a long-term revolving facility, with a credit limit of $60 billion. The loan has no fixed repayment
term. Interest is charged at 279 basis points above the weighted average yield rate applicable to the six-
month Bank of Jamaica Treasury Bill Tender ("WATBY"). The interest rate is reviewed semi-annually on
May 11 and November 11. The rate was 8.61844% per annum as at March 31, 2017.



Cable & Wireless Jamaica Limited
Notes to the condensed consolidated interim financial statements
For the period ended March 31, 2017

6.  Operating costs
Detailed below are the key expense items charged in arriving at our operating profit. Outpayments are

paid to other operators when our customers call customers connected to other networks. Operating costs
are stated net of credits or charges arising from the release or establishment of accruals.

Unaudited
Three months ended Three months ended
March 31, 2017 March 31, 2016
$m $m

Outpayments and direct costs 1,812 1,240
Employee and other staff expenses 312 593
Admmistrative, marketing and sellng
expenses 2.380 1,481
Operating costs before depreciation
and amortis ation 4,504 3,314
Depreciation of property, plant and
equipment 730 1.247
Amortisation of mtangible assets 265 333
Operating costs 5,499 4,894

7.  Loss per stock unit

The calculation of loss per stock unit is based on 16,817,439,740 (March 31, 2016: 16,817.439,740)
issued and fully paid ordinary stock units.



L£2'V% - SUAQ'TOHTAVHS 40 YI9WAN TV.LOL

IN NVAONOA ‘d.LIHM

[IN NOAVY ‘HOVTITVM

Vit HINNOY ‘NOSdIWOH.L

IN OTAVD ‘A0OMATA

965601 NVONOA| N AIAVA XONILVd NEHJALS “A0Nd
INVINI 40VID/4014d
MONILLVd NIHJH.1S

cOLLIT'Y 10vd] IN HSHVY "1NVd
INIHWI /10Vd HSA VY

TIN _ALLAZNS "LLOTHYVH

[IN NVI ‘ATIHATTO

008°6% TWNNE VSINAHO ATTAHOOY ‘NOYTIWYD

Ve AALTVM ‘NMONEI

SONIATOH INHNADVNVIN HOINHS

000'120'Y AALINTT NOOLVId] IIN HONH ATALIIVD YIVIONIS

[IN NOLMAN XUV LLTAAV - d DI

So0'ZE NATOUVD TAVH

[IN NHOf “TT4d

SONIATOH ,SHOLYTIIA

z1'98 obi1‘gor'E€ESh TV.LOL
060 000°'000°0Y8 QLT NOLLVIOd 100 SNS¥N|
90 coblint‘og JAA0d VIORLLVd/Aa¥ 04 ¥4.14d
it o 0z FEE'gy NMOYI-NOXIA NOIHHS/NMOYE NLLSOV
o%'o g6L LzS'vg VYINLLAO VIADIS-"ALT SHOIAMHES HLSMY.L ASOr
95°0 088'008'F6 AIALINIT SHIANI LSAM RNRITFAVI
LSO 89L6LZ°96 ANNA IONVANSNI TYNOLLYN - 0/V ONIAVIL
|40 geb'te6 1Ll ANNA ALINOA ATT00d YOIIOVS
£6°0 65.°688°951 "ONI ANVAINOD ANV SHUVIN TIVD
ig¥ 21z'ees'gIg QALLINTT VIONHA T
Eril ZR6°LLL L6 T THLINIT SONIATOH VIVO OMO
SHAATOHTAVHS LSHOUVT 01

L10T HOUVIN 1€ LV SV
LIOdTH ATIHLAVNO
QILIATT VOIVIAVE SSTTTIIM ANV T 19V)



