
UNAUDITED FINANCIAL RESULTS FOR THE

YEAR ENDED MARCH 3T,20T6

RELEASE TO SHAREHOLDERS

The Board of Directors of SWEET RIVER ABATTOIR & SUPPLIES LTD is pleased to present the

unaudited financial statements for the three months ended March 31,2016.

MANAGTNG ptRECTOR',S REPORT FORTHE 3 MONTHS PERIOp ENpEq MARCH 31.2016

With the longest shortage of pigs in Jamaica's history now coming to an end, significant growth in

the industry is expected over the next two years and beyond. The possibility of exporting fresh pork

to CARIC0M is encouraging as earlier this year Trinidad expressed an interest in importing pork from

Jamaica. With Sweet River Abattoir - Jamaica's 9th Agro Park schedule opening in May 2016 the

possibilities for export are tremendous as the plant will be fully certified.

Our performance over the quarter ending March 2016 was affected by the shortage of pigs, which

resulted in us suffering a loss of S6.9m compared to a loss of S1.4m for the same period in 2015.

Our year to date performances is showing a net loss of S6.Sm as compared to a net loss of Sg.gm in

2015. This happened as a result of the practice of price gorging during the peak demand season of

November to April. We have identified all the contract farmers needed to supply 80% of our

demand and will have these contracts signed by June 2015. This will prevent us from having to pay

higher prices at that time of the year, which in most instances cannot be passed on to our

customers due to contractual arrangement.

We are very excited about the future as the planned opening of the Abattoir in May 2016, coupled

with the increase supply of pigs will allow us to satisfy the demand of our customers who have been

very patient with us over the past two years. We will seek to enter into a 3-5 years contractual

arrangement with our key customers thus ensuring stability of the industry as such arrangement

will be passed on to the farmers to guarantee the supply of pigs.

We will be working closer with our supplier of raw materials and technical suppofi to farmers as we

are projecting further growth and expansion of our markets over the next few years.
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Highlights of the three months ended March 3t,Z.OLG
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Three Months Ended March 31st, 2015 compared to March 31st, 2015

. Sales Revenue

The company generated sales revenues for the quarter ended March 20L6 in the amount of

SSS.gm compared to S29.7m of the previous year; an increase of 526.1m or 88%. This

increase is due to greater availability of pigs and the peak seasons for the hotels. However

despite the availability of pigs returning we are still being forced to purchase pigs at a higher

price in the market in order to get adequate supply.

. Gross Loss

Gross Loss of 5902 was incurred for the quarter compared to $5.0m Gross Profit for the

previous year; a decrease of $5.0m or (100%).This Gross Loss was due to higher cost of sales

incurred to secure pigs for slaughter .

We hope to see a trending down of prices coming in the following months that will put us in

a better position to return to profitability.

' Expenses

Total operational expenses of S5.5m compared to $6.3m; a decrease of S0.788m or (L3%).

This decrease was due to saving on haulage expenses.

r Net Loss

A Net Loss of (S6.9m) was incurred for the quarter when compared to a net loss of (S1. m)

for the previous period; an increase of {S5.6m) or (415%\.
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Twelve Months Ended March 3t,aOLG compared to March 31,2015

r Sales Revenue of S215.1-m, compare to previous years ofS121.6m, an increase of S93.6m or

77o/o.

r Gross profit of S20.5m, a decrease of 51.9m or (9%l when compared to the previous period

of 522.4m.
. Total operational expenses of $23.8m, a decrease of $2.0m or l8%l when compared to

previous year of S25.9m.
r Net Loss of SO.Sm for the year which represent an increase of S2.7m or 7to/o when compare

to the previous year a Net Loss of (S3'8m).

Valdence

Managing

May 7th,2015
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SWEET RIVER ABATTOIR & SUPPLIES COMPANY LIMITED

Unaudited Siatement of Comprehensive Income

For the Twelve (12) months ended March 31, 2016

Three montfts to

March 2016

Three months to

March 2015

Twelve months

to March 2016
{Aud:ted)

March 2015

Rerienue

Cost of Sales

Gross (LosslProfit

Administratite and General Expenses

Operating Loss

Finance lncome

Finance Cost

Loss before Taxation

Taxation

Loss ater taxation, being total

Comprehensiw Loss for the Period

Eamings Per Share (Note 6)

55,872,763

(s5,873,665)

29,742,571 2',15,149,O82

(24,698,323) {194,591,366}

121,485,373

{93,898,727)

rsoir ,0&.28 2A,457,716 21,585,81,6

(5,495,238) (6,283,259) (23,837,s55) {X1,124,7e8}

@ir,zss,ort) (g,rzg,s3gl {4,sa8,r{2}

12,953

(1,501,779)

265,529

(382,574)

94,661

(3,183,014)

62e,SZ3

QJAz,27S\

{6,984,966} (1,355,656) {6,468,192} {q07t,tlS7}

1,396,284

(0.07)' (0"03) (0.06) {0.06}
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ffilR & SUPPLIES coMPANY LIMITED

Unaudited Statement of Financial Position

rch 31, 2016

12 Months To 12 Months To {Audited}
March 31, 2016 March 31, 2015 March 31, 201

ASSETS

Non4urrent Assets

Property, Plant and EquiPment

Defened Tax Asset

Goodwill

btal Non-Cunent Assets

Directors' Cunent Account

and Cash Equivalents

rade and Other Receircbles

lnrentories

Toial Cunent Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Current Liabilities
Bank Orerdraft

rade and Other Payables

lncorne Tax Payable

Directors' Cunent Account

Shareholders Loan

580.000 6,580,000 6,580,000

347,703,435 311,173"523 517,075

339,690,913

1,432,522

1,539,994

17,286,399

14,986,318

32,811,800

3,768,483

421,U4

7.572.811

8,249

67,810,188

141,949,250

304,593,523

21,098,238

8,020,585

739,580

4,616,440

21,993,946

5,410,446

2,000

21,481,826

53,5M,658

120,346,0s1

42,603

I

19.746.979

403 59.957.836

74,911

6,861,644

35,845,489

5,3M,MB

288,504,553

1,432,522

2,000

22,3d;6,111

17,862,746

388

73,459,569

116,560,862

74.911

3,21s,897

22.A42.291

745,726 341,031

Portion of Long Term Loan

ia MutualWealth Management Loan

btal Cunent Liabilities

Long Terrn Liabilities
Longterm Liabilities

Graham

rman

Tax Liabillty

TAL LIABILIT1ES 209.759,438 173.893.312 190

Capital 143,695,713 143,495,713 143,695,713

Surplus 16.290,575 642.901 22,758.767

otal Equity 159,986,288 167,138,614 166,4M,480

AL LIABILffiES & EQUITY 369.745,726 341.031.926

for issue by the Board of Directors on May 7th, 2016 and signed on its behalf by:

Valdence

Director
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SWEET RVER ABATTOIR & SUPPLIES COMPANY LIMITED

Unaudited Statement of Changes in Shareholders' Equity

For the Twelve (12) months ended March 31,2016

share capital share Advance ,ffi,|fiil:|""l, Total

$

Balance as at March 31,2014

Allotment of Shares

Shares lssued Net of Transaction Costs

Loss for the Year

Balance as at March 31, 2015

Balance as at December 31, 2015

Loss for the Period

Balance as at March 31,2016

4,500

32,957,629

110,733,584

32,957,629

(32,957,629)

27,433,980 60,396,109

110,733,584

(3,791,079) (3,791,079)

23.U2.901 167,338,614143.695.713

143,695,713

143,695,713 22,758,767

(6,468,192)

__16,290,5?5.

166,454,480

(6,468,192)

__8e,986zqq
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SWEET RIVER ABATTOIR & SUPPLIES COMPANY LIMITED

Unaudited Statement of Cash Flows

Forthe Twelve (12) monthsended March 31,2016

(Audited)

March 31, 20'tG March 31, 2015 ltlarch 31,2Q15

CASH FLOWS FROiII OPERATIT.IG ACTIVITIES

Profit before Taxation

Adjustments to reconcile profit for year to net cash provided

by operating acti\,ities:

Depreciation

Defuned Tax lncome

lnterest lncome

Taxation Profision

Operating Surplus before changes in working capital

Trade and Other Receiwbles

lnrentories

Shareholders' Loan

Accounts Payable & Pro$sions

Directors' Cunent Account

Net Cash generated by OPerations

Taxation

lnteresi Receiwd

Net Cash lnflows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment

Net castr outflowsfrom inves€ing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds ofLong Tenn Loans

Repayment of Short Term Loans

Conr,erted Share Adwnces

Monies receiwd for shares purchased

Net Cash lnflows from Financing Activities

(Decrease)/lncrease in cash resources

Castr Resources at the start of the year

Cas*r Resources com prise :

Cash and Bank Balances

Bank Overdraft

(6,468,192) (3,7e1,07e) (4,675,213|

280,417 280,416

- {1,475,125)
(628,e23) (465,40e)

- 60,000

(6,297,376) (4,139,585) (6,275,331)

5V6,U7 18,241,4A7 8,339,246

16,531,082 19,342,804 335,405

7,572,811 -

(3,033,689) (45,956,324) {32,10d.,781l'

423.344 475,806 (479,806)

265,478

(e4,661)

15,772,519

(1,595,s65)

94,661

(12,035,892)

985,955

(30,125,207)

(106,3s8)

465,409

14,271,615 (11,049,937) (29,766,256)

(51,4s1,S38) {56,870,510) {40,781,!?9}
(s1,451,83S) {56,870,510} (40,781,539)

- t4,418,182' {4,2s6,809)

8,249,432

(se,ssz,izgl tsz,Tsr,62s)
143,491,213 143,491,213

8,249,432 1A6J15,4A2 1}6,436,ry!

(28,930,791) 36,886,311 35,888,980

15,4U,467 (20,404,513\ (20,404,513)

(13,46,324) 16,481,798 15,484,467

1,539,994
(14,986,318)

21,098,238 22,346,111

(4,616,440) (6,861,644)

n3.M6.324\
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SWEEI RIVER ABATIOIR & SUPPLIES COMPANY TIMITED

Noies to lhe Unoudiied Finonciolsiotements

L. ldentification

sweet River Limited ("the company") is incorporated in Jamaica under the Jamaican companies Act'

The company is domiciled in Jamaica with its registered office located at Sweet River, Savanna-la-

mar, westmoreland and was listed on the Jamaica Junior stock Exchange on september 19' 2014'

Thecompany,smainactivitiesarethepurveyingofporkproductsandprovisionofabattoirservices.

2. Basis Of PreParation

The financial statements have been prepared in accordance with lnternational Financial Reporting

Standards (IFRS) and comply with the relevant requirements of the Jamaican Companies Act' The

financial statements have been prepared under the historical cost basis and are expressed in

Jamaican Dollars. The lnterim financial statement has been prepared using the same Accounting

policies and method of computation as used in the most recent Audited Financial Statement'

3. Segment RePorting

An operating segment is a component of the company that engages in business activities from

which it may earn revenues and incur expenses. An operating segment's operating results are

received regularly by the Board of Directors to make decisions about resources to be allocated to

the segment and assess its performances'

Based on the nature of the company's business activities, management has determined that

disclosure of segment information is not applicable as the company is operating in one segment'

4. Taxation

The company,s shares were listed on the Junior Market of the Jamaica Stock Exchange on

September tg,Zot1. Consequently the company is entitled to a remission of the taxes for 5 years'

Taxation has been calculated at 25% of taxable profit for the period April - July 2014 as the

remission of taxes does not apply to that period. The company is however entitled to 50% remission

ofincometaxforaperiodoffiveyearsfromthedateoflisting.
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SWEET RIVER ABAIIOIR & SUPPTIES COMPANY LIMITED

Notes to lhe Unoudited FinonciolStotements

Three Months ended Morch 31. 2016

5. Shareholders' lnformation

Directors' Holdings
Asat March 31,2O16:

Henry Graham

Hector Lyons

Audley Deidrick

Valdence Gifiord

Neville Grant

Nigel Morgan
* Lisa Kay8rYan

Top Ten Shareholders

Asat March 31,2416:

Henry Graham

Hector LYons

Audley Deidrick

Valdence Gifford

Kirk Fong

V"M-B.S. Fension Scheme

National lnsurance Fund

V.M.B.S.

Nerille Grant

J.C.S.D. Trustee Service

Holding of Senior Managers at March 31,2016"

Valdence Gifford

Sean Forlces

No. of Units

15,035,009

7,358,848

5,205,603

4,495,058

4,654,O73

919,763

81,700

15,035,009

7,358,848

5,205,603

4,995,058

4,689,907

4,5&1,000

4,663,300

4,663,213

4,6U,473
3,886,005

4,995,058

4,000

* Shareholdings include connected person
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