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Un-audited

Three (3) months 

ended

March 31,

2016

Notes US$

Revenues:

239                     

-                      

Total revenues 4 239                     

Less expenses:

14 7,761                  

15 7,415                  

(15,176)               

Operating loss (14,937)               

16 1,589                  

Loss for the period / year (16,526)               

Other income:

3,000                  

Net loss being total comprehensive expense

                                                      for the period / year (13,526)               

17 (0.00) cents

C2W MUSIC LIMITED

STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



Share Accumulated

capital deficit Total

US$ US$ US$

Unaudited balances at March 31, 2015 1,286,619          (1,256,920)       29,699             

Audited balances at December 31, 2015 1,286,619          (1,262,078)       24,541             

Unaudited balances at March 31, 2016 1,286,619          (1,275,604)       11,015             

C2W MUSIC LIMITED

STATEMENT OF CHANGES IN EQUITY

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



 Unaudited 

 Three (3) 

months ended 

 March 31, 

 2016 

US$

(13,526)              

106                     

1,381                  

(1)                       

Operating cash flows before movements in working capital (12,040)              

Decrease in operating assets

-                     

Increase/ (decrease) / in operating liabilities

204                     

(8,500)                

-                     

(20,336)              

(20,336)              

CASH FLOWS FROM INVESTING ACTIVITIES

1                         

-                     

1                         

NET (DECREASE)/ INCREASE IN CASH 

                                          AND BANK BALANCES (20,335)              

CASH AND BANK BALANCES 

 AT BEGINNING OF YEAR 21,417                

CASH AND BANK BALANCES

AT THE END OF PERIOD / YEAR 1,082                  

C2W MUSIC LIMITED

STATEMENT OF CASH FLOWS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



1. IDENTIFICATION

2.  SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

(a) Property and equipment

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



2.  SIGNIFICANT ACCOUNTING POLICIES (CONT'D):

(b) Intangible assets

(c) Impairment of tangible and intangible assets

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(d) Cash and bank balances

(e) Receivables

(f) Payables

(g) Revenue recognition

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(h) Related parties

(i) Foreign currencies

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(j) Financial  instruments

(k) Taxation

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION 

UNCERTAINTY

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



4. REVENUES

5. PROPERTY AND EQUIPMENT

At Cost

Accumulated depreciation

Carrying amount

793           1                  420              476              1,690           

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



6. INTANGIBLE ASSETS

At Cost

17,940               

Amortisation

17,939               

Carrying amount

1                        

7. ADVANCES TO SONGWRITERS

Unaudited

March 31, 2016

US$

-                        

251,207                 

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



8. RECEIVABLES

  Unaudited  

March 31, 2016

US$

-                        

-                        

9. CASH AND BANK BALANCES

  Unaudited  

March 31, 2016

US$

1,082                    

10. SHARE CAPITAL

  Unaudited  

March 31, 2016

US$

1,286,619             

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



11. DIRECTOR'S LOAN

  Unaudited  

March 31, 2016

US$

69,780                     

12. LOANS PAYABLE

  Unaudited  

March 31, 2016

US$

85,093                     

13. PAYABLES 

  Unaudited  

March 31, 2016

US$

89,505                     

NOTES TO THE FINANCIAL STATEMENTS

C2W MUSIC LIMITED

THREE (3) MONTHS ENDED MARCH 31, 2016

(UNAUDITED)



14. SONGWRITING CAMPS AND DEVELOPMENT EXPENSES 

  Unaudited  

For the period 

ended

March 31, 2016

US$

4,979                       

2,782                       

-                          

7,761                       

15. ADMINISTRATIVE EXPENSES

  Unaudited  

For the period 

ended

March 31, 2016

US$

1,041                       

747                          

-                          

-                          

327                          

1,893                       

-                          

106                          

1,050                       

814                          

-                          

1,437                       

-                          

7,415                       

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



16. FINANCE COSTS

  Unaudited  

ended

March 31, 2016

US$

(1)                          

1,381                     

14                          

196                        

1,589                     

17. LOSS PER SHARE

 Unaudited 

For the period 

ended

March 31, 2016

US$

(13,526)                 

400,000,000

(0.00)                     

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016



17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

 Unaudited 

For the period 

ended

March 31, 2016

252,290

244,378                     

Capital risk management policies and objectives

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

THREE (3) MONTHS ENDED MARCH 31, 2016


