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BERGER PAINTS JAMAICA LIMITED

Paint  sales for  the nine months ended 31 December 2014 was JS1,495 mi l l ion,
which is a growth of 6% over the same period last Vear.

Year to date profit after tax (PAT) of $71.488 million, represents a !2o/o inctease
on the S53.838 million for the comparative period last year. The company realized
savings in operating expenses through ongoing process improvement, cost
containment and the reduced corporate tax rate.

The Jamaican paint market is stagnant in the current year and industry remains
very competitive. However, we continue to seek ways to provide solutions for
our customers thereby offering increased value for money. Also, we continue to
invest in R&D and one of the result of it was the launch of Berger Royale Satin -

the 'virtually odourless' luxury interior emulsion in Nov 2014 just before the
Christmas season.

We wish to thank our valued customers, suppliers and other stakeholders for
their support and contribution to the company's performance to date, and look
forward to their continued support of the Berger brand of quality.

Mustafa Turra
General  Ma nager



BERGER PAINTS JAI'AICA LIMITED
UNAUDTTED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEIIIBER 201,I

ASSETS
Non.curaonl aa!9ta

Property, plant & equipment
Deferred tax assets
Investment securaty
Post employment benef its

Curlont A!3ett

Total ABots

Oecembor 31.
2011
9'000

129,546
27,1E6

54f
47,208

Decembsr 3l,
20 t3
l'000

138,410
1,496

128.628

(Auditod)

irareh 31.
2011
l'000

140,331
27 186

541
42,466

210.524

673,713

88/,237

204.481 268,534
791,770891,282

763095 060.304

EOUITY AND LIABILITIES
Sharoholdor!' Equlty

Share capital
Revaluation rcserve
Revenue reseNe

Profit & loss account

Non{urrlnt lhbilltio!
Post employment benefits
Deferred lax liabilities

Cunrnt Liabilitios

Total oquity and liabiliti6

Approved by:

141,793
44,545

335,518
521,856

141,793
44,695

141.793
44,695

296,585 242.243
483,073 424.731

190,303 148,941 165,904

190,303
422.387

148,941 165,904
289,602389.507

1,095.763 884.237

Mustafa Tuffa
General Manager/DirectorDirector



BERGER PAINTS JA AICA LIMITED
UI{AUOITED IIiICOI'E STATEMENT
IiIII{E MOI{THS EI{OED 3,I DECEMBER 2O,II

OUARTER
EI{DED

OUARTER I{INE TIIONTHS NINE MOI{THS
EIIIOED ENDED EiIOED

Dscember 31. D€cemb€.31. D6ccmber 31. Dec€mber31.

Sales (net ofdiscount and rebates)

(Loss)/Profit from ope.ations

Income from investments

Finance Costs

PROFIT / (LOSS) BEFORE TAXATIOI{

NET {LOSSYPROFIT

Earnings p€r slock Ln

?01! 2S!3
I'qrc t'000

1,495,985 1,409,491

95,333 91,011

15 258

(22i 172)

p1!
3'lxlo

678,531

84,395

?!1t
t 000

622,130

72,510

84,395 72,510 95,326 9 1 . 1 9 7

(21,10s) 12' �1.753\ (23,838) (27,35s)

63,290 50,757 71.488 63.838

$0.30 $0 24 $0 33 50 30



BERGER PAINTS JAiIAICA LIMITED
UNAUOITEO STATEI{EI{T OF CHANGES STOCKHOLDERS' EOUITY

NIXE I{ONTHS EI{DED 3,I DECETIBER 2O'4

Share Caoital

i'000

141,793

Revaluation
les€rlg

l'000

44,545

Revenue
Roserve - Profit

qlsa
account

$'000

299,542

63.838

Total

s'000

485,880

63,838

Balance at April 1, 2013

Net Proft for nine months

Tolal comprehensive profil for the period

Final Dividend declared

Balanc€ at Decemb€r 31,2013

Balance at Ap.ll 1,2014

Net Profit for nine monihs

Total comprehensive proft for the period

Final Dividend declared

Eelance at December 31, 2014

63,838 63,838

141.793 ,14.5,15

(27,862) 127,E62)

335,518 521,856

't11,793 44,695 212,243

71,448

128,?31

71,488

7r ,488 71,484

141.793 44.595

(17.1461 (17,1461

236.585 ,ta3.073



BERGER PAINTS JA''AICA LIMITED
UNAUDIIED STATEIENT OF CASH FLOWS
NINE MONTHS ENOEO 31 DECEMBER2O'4

CASH FLOWS FROM OPERATING ACTIVITIES

Net (Loss)/Profit

Non-cash ite.ns included in net profit

Decrease/(lncrease) In operating assels

Increase/(Decrease) in operatng liabihties

Cash generated fiom operations

CASH FLOWS FROI INVESTING ACTIVITIES

Cash provided by nvesting activilies

CASH FIOIIIS FROI' FIiIANCING ACTIVITIES
Cash used In fnancing aclrvities

NET TNCREASE (OECREASE) tN CASFAt{DCASH EQUTVALENTS

OPENING CASH AND CASH EQUIVALEiITS

CIOSING CASH ANO CASH EQUIVALENTS

O€tember 31.
41!
t'0{0

71,444

75,012
146.500

(190673)

123 592

It6€mbc.3t.
?013
1000

arch 31.
?!11

479

(27,006)

(89.740)

130,521

79419

(10.046)

- l22l

69.351

(4.663)

{57 666)

7,O22

40.741

63,838

62 754
126 5S6

Q41,947)

105.711

(9.680)

(12,483)

(22163)

126 464)

(23.58s)

172,212)

130,521

54,906

83,080
137 986

\172,486)

(12,763)

(47,263)

(1s.814)

(63 213)

________!L.803 _ry __ !qq1



BERGER PAINTS JAMAICA LIMITED
NOTES TO THE UNAUDITED FINAI{CIAL RESULTS
NINE MO TTts ENDED 3I DECEUBER 201/I

1. Basis of peparation

The unaudited financial results for the nine month period ended 31 December 20'14 have been
prepared in accordance with International Accounting Standard 34 Interim Financial Reporting

2. Significantaccounting policies

These unaudited results have been prepared under the htstorical cost convention Historical cost
is generally based on the fair value ofthe consideration given in exchange for assets

The same accounting policies, presentation and methods of computation have been followed in
these unaudited financial results as were applied in the preparation of the company s audrted
financjal statements for the year ended March 31, 2014

3 Rglated Parly Tranaactions

The company carried out transactions in the ordinary course of business during the period wath its
affiliates Ealances at the penod end were:

Amount owed by/ (to)
Related Parties

2014 2013
$'000 $ 000

lmmediate parent
Lewis Berger Overseas Holding (19,657) (18,045)

Fellow subsadaanes
Berger lr inadad 1,661 (981)
Berger Earbados 1,833 1,722

4. Oividends

A final dividend of $0.08 per share totaling $17.146M was approved at the company's Annual
General Meeting and paid to shareholders on Jlly 9,2014.

5. l6aued Sharo Capital

There were no movements in the issued c€pital of the company in either the current or the priof
interim repoating periods.

6. Eamings per stock unit

The calculation of the earnings per stock unit is based on the profit after tax and the number of
stock units in issue during the period of214,322,393



BERGEI PAfNTS JAJ{AICA TllrfITAD

U'T OF SB REEOI.DEXS

AS AT 3T DE'EMBER 'OT4

ro I-AXGF'5T SBAREHOLDETS

SEAISBOII'EIS gA^rBlfol,Di�Illc *ot$gu@c lll]|l,
I,EwlS BERCER (O\IBRSLAS]

SAOIS)I PI' FOUT]Y FTINTI

IDMI CROUP CORPOI,{ TION UMiTED

IATIONAL INSURANCB FUN')

IDEAI BE'I'TING (x)MPANY I-IMITED

KEY INSURANCE COMPANY UMTfED
'DI.�T, 

PORTFOI,IO SERVICFS COMPANY IIMITED

I(ISD TRUS']']i! SERVICES UMN f,D . SICMA OPTIMA

UAYBERRY WTST INDII|S LIMTED
.IRST 

JAM/H.E-A'RJ/'I{TA PENSION SCH I,M E

DIRECTONS' SNATEHOLDlnGs

AS AT $ DBCEMBER

SENIOTI MANACEMENT SRARX,HOI.DING
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NIT

NII
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