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Berger Paints Jamaica Limited

Berger Paints Jamaica recorded a loss of J50.372 Million for the quarter ended
June 2014. This represents an 88% improvement on the comparative period's
loss of J53.163 Mill ion last year. Despite the highly competitive and challenging
environment company's value sales grew !0% over the same period last year.

Berger remains cautiously optimistic about the outlook for the current financial
year and will continue its focus on topline as well as improved efficiencies, service
level improvements and cost containment measures.

We would like to thank our valued customers, employees and other stakeholders
for their contribution to the company's performance during the quarter and look
forward to their continued support.

Mustafa Turra
General Manager



BERGER PAINTS JAMAICA LIMITED
UNAUDITED STATEilENT OF FINANCIAL POSITION
AS AT 30 JUNE 2OI4

June 30.
2011
$'000

June 30.
2013
$'000

137,514
2,612

128,628
268,754

578,394

(Audited)

mar€h 3t.
2011
$'000

140,331
27,186

541
42,466

210,524
673.713

ASSETS
Non-cunBnt a3sets

Property, plant & equipment
Defened tax assets
Investment security
Post employment benefits

Cun€nt A$ets

Total Assots

EQUITY AND LIABILITIES
ShareholdeE Equity

Share caoital
Revaluation reserve
Revenue reserve

Profit & loss account

Non+unent llabilities
Post employment benefi ts

Cun€nt Llabllltios

Total equity and llabilities

Approved by:

135,063
27,186

541
44.828

207,618
705.009

912,627 847 .'148 884,237

141,793
44,695

141,793
44,U5

141,793
44,695

242,243
428,731

224.725 269.633
411,213 455,971

174,038 139,845 165,904
174,038 139,845 165,904

289,602327.376 251.332

912,627 u7.148 8U,237



BERGER PAINTS JATAICA LIMITED
UI{AUDITED INCOIE STATEIIENT
THREE TONTHS EIIDED 30 JUNE 201/t

OUARTER
ENDED

June 30.
2014
$'000

387 ,248

(510)

QUARTER
ENDED

June 30.
2013
l'lxlo

352,112

(4,728)

210

Audited

YEAR
ENDED

arch 31.
2011
s'000

1,737,995

80,844

Sales (net of discount and rebateg)

(Loss)/Profi i from operations

I ncome from investments

Finance Costs

PROFTT / (LOSS) BEFORE TAXATTON

Taxation

NET (LOSSyPROFIT

Eamings p€r stock unit

(22\ (136)

(532) (4,518) 80,708

160 1,355 (25,802)

(372) (3,163) s4,906

$0.00 $0.00 $0.26



BERGER PAINTS JAMAICA LIMITEO
UNAUDITED STATEIENT OF CASH FLOWS
THREE MONTHS ENDED 30 JUNE 2OI4

CASH FLOWS FROM OPERATING ACTIVITIES

Net (Loss)/Profit

Non-cash items included in net profit

Decrease/(lncrease) in operating assets

Increase/(Decrease) in operating liabilities

Cash generated from operations

Income tax paid

Interest paid

CASH FLOWS FROi' INVESTING ACTIVITIES

Cash provided by investing aclivities

CASH FLOWS FROi' FINAI{CII{G ACTIVITIES
Cash used an financing aclivities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

OPENIiIG CASH AND CASH EQUIVALENTS

CLOSING CASH AND CASH EQUIVALENTS 68.036 51.376 40.781

Jun€ 30.
2011
$'000

1372)

17,912
17,540

1 ,  7

28,500

47,987

(3,31e)

(22)

44,U6

(17,391)

27,255

40,781

June 30.
2013
$'000

(3,163)

15,499
12,336

(39,191)

___________l:Yr:

(8O,244)

(4,16r)

(84,405)

14,7U

(9,504)

(79,14s)

130,52'1

(Audited)
t{arch 31.

2014

54,906

83,080
137,986

(172,486)

(12,763\

(47,263)

(1s,814)

(136)

(63,213)

479

(27,006)

(89,740)

130,521



BERGER PAINTS JAMAICA LIMITED
UNAUDITED STATEMEI{T OF CHANGES STOCKHOLDERS' EOUITY
THREE ilIONTHS ENDED 30 JUNE 2OI4

Balance at April '1, 2013

Net Loss for three months

Total comprehensive loss for the period

Final Dividend declared

Balance at June 30, 2013

Balance at April 1, 2014

Net Loss for three months

Total comprehensive loss for the period

Final Dividend declared

Balance at June 30, 2014

'141,793 e,$5

Share Capital

$'000

't41,793

Revaluation
neserve

$'000

44,95

Revenue
Reserve - Profit

& Loss
Account

$'ooo

300,658

/ 1  tAa \
_____________l:i

(3,163)

(27,862'�)

269,633

242,243

Total

$'000

/t86,996

(3,163)

(3,163)

(27.862')

455,971

424,731't1l,793 44,695

___lt1l9!_ _______r$gs_

(372) (372\

(372) (372)

(17,146) (17,146)

221,725 411,213



BERGER PAINTS JAIIIAICA LIMITED
I{OTES TO THE.UNAUDITED FINANCIAL RESULTS
THREE MONTHS ENDED 30 JUNE 2OITI

l. Basis of pr€paration

The unaudited financial results for the three month period ended June 30, 2014 have been
prepared in accordance with International Accounting Standard 34 Interim Financial Reporting

2. Significantaccounting policies

These unaudited results have been prepared under the historical cost convention. Historical cost
is generally based on the fair value of the consideration given in exchange for assets.

The same accounting policies, presentation and methods of computation have been followed in
these unaudited financial results as were applied in the preparatton of the company's audited
Unancial statements for the year ended March 31,2014.

3. Related Party Tran3actions

The company canied out transactions in the ordinary course of business during the p€riod with its
affiliates. Balances at the oeriod end were:

Amount owed by/ (to)
Related Parties

2014 2013
$'000 s'000

lmmediate oarent
Lewis Berger Overseas Holding (11,253) (18,045)

Fellow subsidiaries
BergerTrinidad (405) (981)
Berger Barbados 927 1,722

4. Dividends

A final dividend of $0.08 per share totaling $17.146M was approved at the company's Annual
General Meeting and paid to shareholders on July 9, 2014.

5. lssued Share Capital

There were no movements in the issued capital of the company in either the current or the prior
interim reporting periods.

6. Earnings per stock unit

The calculation of the earnings per stock unit is based on the profit after tax and the number of
stock units in issue during the pettod ol 214,322,393.



BERGER PAINIS JAMAIC{ LIMITEI)

LIST OF SHAREHOIDERS

AS AT 30 J[.'NE zo4

DIRECTORSi SHARXHOLDINGS

AS AT 30 JUNE

s.rm$t I Otf,s|rcf8niEl' Is EE|4
JAI-A"I DANI NIL

WARREN MCDONALD 704,9r7

POKERDAS CHANDIRAM CHATANI 45,OOO

MICHAEL FENNLLL 9,2r3

MILTON SAMUDA NIL
SAMUDA/EUZAAETH
SAMUDA 12,oo?

TOM THOMAS' MI-
MUSTAFATURRA NIL

NEWTON ABRAHAMS*I ML

I(}fAL 75q,L24 t2,oo7

SENIOR MANAGEMENT SIIAREHOITING

'Iom Tho' .E t,o. nppppoin,.d a .liEc|l'r e:t c.i@ J@e t, zotg
"Nardton Abmh@rrt w d'/p.�inted dLex,t'�t .li,zcl@lot Tm
Tho|'n@ ellectie Jtu t,2ot3


