CIBONEY GROUP LIMITED

LOT 41, CARACAS AVENUE, KINGSTON FREE ZONE
TELEPHONE NO: (876) 931-5122
FAX NO: 876) 931-4197
Email: ciboneygroup@gmail.com

April 9, 2014

The Jamaica Stock Exchange
40 Harbour Street
Kingston

Attention: Mrs. Marlene Street Forrest

Dear Sirs:
Re: Ciboney Group Limited
Enclosed are in house accounts for the Q/E February 28, 2014 as follows:

1. (a) Consolidated Statement of Financial Position & Comprehensive Income
(b) Consolidated Statement of Changes in Stockholders Net Deficit & Cash Flow

Statement
(c) List of top ten shareholders and interest of the Directors and Senior
Management

2. CD with the in-house accounts for February 28, 2014.

Yours sincerely

fe

v. Geoffrey Messado
Director

/sb @C%c\)

Encs. %\—1
cc: Mr. Wentworth Graham M{) ‘7!

foo ofufits

Directors: Errol Campbell (Chairman), Geoffrey Messado, Robert Stephens, Michael Campbell



CIBONEY GROUP LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT FEBRUARY 28, 2014

Unaudited Unaudited Audited
Feb-14 Feb-13 May-13
$000 $000 $000
CURRENT ASSETS
Cash & Deposits 150 1,861 314
Resale Agreements 22,094 29,699 30,603
income Tax recoverable 5155 4 989 5,047
Land for resale 44,000 44 000 44 000
71,399 80,549 79,964
CURRENT LIABILITIES
Accounts payable 1,673 649 1,722
Interest payable 99,448 99,448 99,448
101,121 100,097 101,170
NET CURRENT LIABILITIES (29,722) {19,548) (21,206)
Financed by:
Share capital 329,436 329,436 329,436
Reserves 46,213 46,213 46,213
Accumulated deficit (405,371) (395,197) (396,855)
(29,722) (19,548) (21,206)

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
NINE MONTHS ENDING FEBRUARY 28, 2014

Quarter ended Quarter ended 9 months ended 9 months ended

Feb-14 Feb-13 Feb-14 Feb-13

$000 $000 $000 $000
Financial income 80 276 430 925
Exchange (losses) gains 455 1,574 2,320 2,673
Other Expenses (2,122) (1,645) {11,266) (5,144)
Group Operating Expenses (1,667) (71} {8,946) {(2471)
Net profit/(loss) (1,587) 205 (8,616) (1,546)
Profit/(loss) per stock unit {0.28) ¢ 0.04 ¢ (1.53) ¢ (0.28) ¢
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Basis of Presentation _ N
These consolidated financial statements have been prepared in accordance with the accounting policies

set out in note 2 of the audited financial statements for the year ended May 31, 2013. The Group has
adopted Revised IAS 1 which became effective for accounting periods commencing January 1, 2009.



CIBONEY GROUWP LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS NET DEFICIT
NINE MONTHS ENDED FEBRUARY 28, 2014

Share Capital Accumulated
Capital Reserve Deficit Total 28.02.13
$000 $000 $000 $:000 $000
Balances at 31/5/13 329,436 46,213 (396,855) (21,206) {18,002)
Profit/{loss) for nine months - - {8,516) (8,516) {1,546)
329,436 46,213 (405,371) (29,722) {19,548)

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW
NINE MONTHS ENDED FEBRUARY 28, 2014

9 months ended 9 months ended

28.02.14 28.02.43
$000 $000

Cash flows from operating activities
Net profit/(loss) (8,516) {1,546)
Items not involving cash (2,320} (2,673)
{10,836} (4,219)
Changes in non-cash working Capital components 8,352 (3,802)
Net cash provided by Operating activities (2,484} (8,121)
Cash used by financing activities 2,320 2,673
Net increase/(decrease) in short tarm deposits {164) (5,448)
Cash & Short term deposits at beginning of period 314 7,309

Cash & Short term deposits at end of period 150 1,861




TOP TEN (10) STOCKHOLDERS AS AT FEBRUARY 28, 2014

TRUMPTON 223,406,286
CROWN EAGLE LIFE INSURANCE COMPANY 137,454,760
MARSTON GORDON 32,136,471
EAGLE MERCHANT BANK OF JAMAICA LTD. 16,529,376
EAGLE MERCHANT BANK OF JAMAICA LTD. EQUITY A/C 15,500,000
LARRY CHIN 6,277,288
BRIDGETON MANAGEMENT SERVICES 2,603,471
WILLIAM BERISFORD EDWARDS 2,511,400
GLADSTONE CHARLES WHITE 2,225,333
PAUL LAI 2,131,000

TOTAL 440,775,385

INTEREST OF DIRECTORS AND SENIOR MANAGEMENT

The interest of the Directors and Senior Management holding office as at
February 28, 2014 in the ordinary stock units of the Company were as follows:

GEOFFREY MESSADO 22,000
ROBERT STEPHENS 20,000
MICHAEL CAMPBELL Nil
ERROL CAMPBELL Nil

TOTAL 42,000



