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NOTICE OF ANNUAL GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT the annual general meeting of EPPLEY 
LIMITED (“the Company”) will be held at 11:30am on May 8, 2014 
at 58 Half Way Tree Road for the shareholders to consider, and 
if thought fit, to pass the following resolutions: 

Ordinary Resolutions 

1. To receive the report of the Board of Directors and the 
audited accounts of the Company for the financial year 
ended December 31, 2013. 
 

2. To authorise the Board of Directors to reappoint 
PricewaterhouseCoopers as the auditors of the Company and 
fix their remuneration. 
 

3. To reappoint the following Directors who have resigned by 
rotation in accordance with the Articles of Incorporation 
and being eligible have consented to act on reappointment. 
 
(a) Melanie Subratie 
(b) Sharon Donaldson 
(c) Nigel Clarke 
 

4. To reappoint the following Directors who, each having been 
appointed to fill a casual vacancy and having resigned 
prior to the start of the Annual General Meeting in 
accordance with the Articles of Incorporation and being 
eligible, have consented to reappointment: 
 
(a) Nicholas Scott 
(b) Keith Collister 
(c) Byron Thompson 
(d) Alexander Melville 
(e) Maxim Rochester 
(f) Jennifer Scott 
 

5. To authorise the Board of Directors to fix the remuneration 
of the Directors. 
 
 









Portfolio Update 
At the end of 2013, our investment portfolio was $757 million. 
The gross income yield on our portfolio was 15% and its average 
tenor was 20 months. Our capital-at-risk was about 2% of our 
capital.1 A summary of our portfolio is outlined in the following 
table. 

Investment 
assets, 
millions 

Average 
yield, % 

Insurance premium 
finance 126 24% 
Loans 301 16% 
Leases 169 15% 
Cash and 
securities 162 7% 
Total 757 15% 

 

Our insurance premium finance contracts remained stable last 
year. Here we finance personal lines premiums mostly on motor 
vehicle and homeowners insurance on behalf of thousands of 
customers. In all instances our credit risk is that of the 
underlying insurer. 

The growth of our portfolio in the second half of the year was 
driven by heavy investments in leases and loans. In our lease 
portfolio, we purchased fleets of motor vehicles and equipment on 
behalf of commercial lessees. In our loan portfolio, we 
structured a few specialized commercial term loans. In both 
instances, our counterparties are mainly large companies that 
already enjoy access to capital but have chosen to do business 
with Eppley. In all instances we either have a security interest 
in the underlying collateral or own it outright. 

Funding and Capitalization 
Last year we concluded three separate capital raises. We 
completed a private equity round of equity financing in the 
Spring followed by our listing on the Jamaica Stock Exchange last 
summer. In late November, we also listed preference shares. 

                                                            
1 Capital-at-risk is the sum of all loans and leases over 90 days 
and any insurance premium finance contracts not cancelled on 
time, both net of any provisions 





Ten Largest Shareholders 
(at December 31, 2013) 

Musson Investments Limited 299,999
Appliance Traders Group Pension Scheme 204,250
Stony Hill Capital Limited 121,666
General Accident Insurance Company Jamaica Limited 73,000
Michael Subratie 33,268
Ravers Limited 22,134
Nicholas Scott 8,357
Nigel Clarke 5,305
Tropical Battery Company Limited 5,300
Maxim Rochester 3,978
 

 

Shareholdings of Directors  
(at December 31, 2013) 

 Direct Connected
Nigel Clarke               5,305                 -
Melanie Subratie                      -        299,999 
Nicholas Scott               8,357                 -
Sharon Donaldson                  800                 -
Jennifer Scott                      -                 -
Keith Collister                      -                 -
Byron Thompson               2,000                 -
Maxim Rochester               3,978                 -
Alexander Melville                      5,300                 -

 

Shareholdings of Executives  
(at December 31, 2013) 

 Direct Connected
Nadia Jervis                  277                 -
Jacquelin Watson                      -                 -

 

 

 

 



















































































CORPORATE DATA 

Registered Office 
58 Half Way Tree Road 
Kingston, Jamaica W.I. 

Auditor and Tax Adviser 
PricewaterhouseCoopers 

Scotiabank Centre 
Kingston, Jamaica W.I. 

Bankers 
First Global Bank 
2 St. Lucia Avenue 

Kingston, Jamaica W.I. 

Sagicor Bank 
60 Knutsford Boulevard 
Kingston, Jamaica W.I. 

Attorneys-at-law 
Clinton Hart 
58 Duke Street 

Kingston, Jamaica W.I. 

DunnCox 
48 Duke Street 

Kingston, Jamaica W.I. 

Patterson Mair Hamilton 
85 Hope Road 

Kingston, Jamaica W.I. 

Registrar 
Jamaica Central Securities Depository 

40 Harbour Street 
Kingston, Jamaica W.I. 

 

 

 

 



PROXY FORM 

A member entitled to attend and vote at the Annual General 
Meeting is entitled to appoint a Proxy to vote on her behalf. A 
Proxy need not be a member. A suitable form of Proxy is below. 

The Proxy must be signed and deposited, duly stamped with duty 
at the Stamp Office, at the registered office of EPPLEY LIMITED 
at 58 Half Way Tree Road, Kingston, Jamaica, W.I. not less than 
48 hours prior to the meeting. 

I/We, ________________________________________________________ 

 Name(s) of Shareholder(s) 

of, __________________________________________________________ 

 Address(es) of Shareholder(s) 

in the parish of __________, being a member(s) of Eppley Limited 

hereby appoint, ______________________________________________ 

    Name of Proxy 

of, __________________________________________________________ 

 Address of Proxy 

or failing him, ______________________________________________ 

    Name of Alternative Proxy 

of, __________________________________________________________ 

 Address of Alternative Proxy 

as my Proxy/our Proxy to vote on my/our behalf at the Annual 
General Meeting to be held on May 8, 2014. 

This form is to be used IN FAVOUR of resolutions numbered _____. 

This form is to be used AGAINST resolutions numbered _____. 

Signed this ______ day of _______ 2014 

_________________________ 

Signatures(s) of Shareholder(s) 



58 HALF WAY TREE ROAD
KINGSTON, JAMAICA




