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&&&&&&&&&&&&Nine&Months&Ended&September&30,&2013&

!

The!Board!of!Directors!of!Kingston!Properties!Limited!(“KPREIT”)!presents,!to!the!Jamaica!

Stock!Exchange,!its!shareholders!and!investors!at!large,!the!Group’s!Statement!of!

Comprehensive!Income!for!nine!months!ended!September!30,!2013.!!

Nine&Months&Ended&September&30,&2013&

Rental&Income&
For!the!nine!months!ended!September!30,!2013,!rental!income!increased!from!$59!million!to!

$66.6!million,!a!movement!of!12.9%!over!the!similar!period!last!year.!!This!performance!is!

primarily!due!to!monthly!rental!increases.!!

!

Comprehensive&Income&
Total!comprehensive!income!for!the!period,!which!includes!foreign!currency!translation!

difference!for!foreign!operations,!was!$37.7!million!compared!with!$26.0!million!for!the!

comparable!period!last!year.!!!This!reflects!the!positive!impact!on!the!group’s!nonYfinancial!

assets!from!the!approximately!15.1%!devaluation!of!the!Jamaican!dollar!versus!the!US!dollar!

at!the!end!of!September!30,!2013!versus!September!30,!2012.!

!

Operating&Expenses&
Group!operating!expenses,!which!consists!of!direct!property!expenses!and!administrative!

costs!increased!from!$31.3!million!to!$39.5million.!!!!

!

Direct!property!expenses!are!insurance,!property!taxes,!homeowners’!association!fees,!

broker!fees!for!rental!of!the!residential!condo!units!and!repairs!&!maintenance.!!This!

accounted!for!55.6%!and!58.3%!of!total!group!operating!expenses!for!the!periods!ended!

September!30,!2012!and!September!30,!2013!respectively.!!The!increase!was!as!a!result!of!

additional!costs!associated!with!property!taxes,!homeowners’!association!fees!and!repairs!&!

maintenance.!!

Administrative!expenses!increased!from!$13.9!million!to!$16.5!million!for!the!nine!months!

ended!September!30!2013.!!This!additional!cost!arose!from!increased!audit!&!accounting!

expenses!and!professional!fees.!!

!
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!

!

Results&of&Operating&Activities&
Overall!results!of!operating!activities,!before!other!income!and!gains,!were!$27.1!million!for!
the!nine!months!ended!September!30,!2013!compared!with!$27.7!million!for!the!similar!
period!in!2012.!
!

Finance&Costs&
!
Net!finance!cost!for!the!nine!months!ended!September!30,!2013!was!$36.7!million!compared!
with!$21.6!million!for!the!similar!period!in!2012.!Of!these!amounts,!unrealized!losses!on!
translation!of!foreign!currency!balances!were!$26.2!million!and!$11.8!million!for!the!
respective!periods.!These!unrealized!foreign!exchange!losses!are!a!result!of!Kingston!
Properties!holding!its!financial!liabilities!or!loans!in!US!dollars.!!!
!
Utilizing!US!dollar!financing!continues!to!be!a!deliberate!strategy!for!Kingston!Properties!as!
these!liabilities!are!linked!to!assets!that!generate!US!dollar!rental!income.!!Additionally,!
Kingston!Properties!maintains!investment!assets!in!the!United!States.!!These!are!mitigating!
factors,!which!reflect!positively!in!the!company’s!Total!Comprehensive!Income!for!the!period.!

Balance&Sheet 

Our!investment&properties!increased!from!$653.2!million!at!the!end!of!September!30,!2012!
to!$863.7!million!at!the!end!of!September!30,!2013,!primarily!due!to!fair!value!gains!on!the!
Red!Hills!Road!property.!

Cash&and&cash&equivalents!plus!reverse!repurchase!agreements!were!$219.1!million!versus!
$273.6!million!at!the!end!of!the!similar!nine!months!period!a!year!ago.!!A!loan!payYoff!was!the!
primary!reason!for!the!reduction!in!cash!and!cash!equivalent.!!

Total&group&liabilities!at!September!30,!2013!were!$379.9!million!versus!$410.1!million!at!
the!end!of!the!similar!period!a!year!ago.!The!liabilities!are!primarily!mortgage!loans!
collateralized!by!the!properties.!!

Total&equity!increased!to!$746.8!million!at!the!end!of!the!nine!months!ended!September!30,!
2013!from!$538.2!primarily!due!to!retained!earnings,!which!included!fair!value!gain!on!
investment!properties!and!cumulative!translation!reserve.! 
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Cashflow&

Net!cash&provided!by!operations!for!the!nine!months!ended!September!30,!2013!was!$51!
million,!an!increase!of!$11.6!million!relative!to!the!cashflow!for!the!similar!period!ended!
September!30,!2012.!!This!reflects!strong!occupancy!and!increased!rents.!

Summary&

For!the!nine!months,!the!operations!of!the!company!and!property!management!of!the!
investment!properties!remained!strong.!Our!tenant!base!is!stable!and!rent!collection!
continues!on!track.!Occupancy!in!our!residential!condo!units!in!Miami!continues!to!hold!at!
high!levels!year!round.!Property!values!also!continue!to!show!strong!performance.!!

In!Jamaica,!despite!the!economic!malaise,!our!building!occupancy!remains!high!and!rental!
collections!continue!to!meet!expectations.!!

Once!again,!we!say!thanks!to!our!shareholders,!employees!and!other!stakeholders!for!your!
commitment!to!the!continued!success!of!the!company.!!

!

Respectfully,! ! ! ! ! ! ! ! !

!! ! ! ! !

Garfield!Sinclair! ! ! ! ! ! Fayval!Williams!!
Chairman!of!the!Board! ! ! ! ! Executive!Director!
!

!
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�      � � � �
�3DJH����

 KINGSTON PROPERTIES LIMITED  
 GROUP STATEMENT OF COMPREHENSIVE INCOME  

 (UNAUDITED)  
 NINE (9) MONTHS ENDED SEPTEMBER 30, 2013  

�      � � � � �
�

 Unaudited   Notes  
 

�8QDXGLWHG���
 

 Unaudited   
 

�8QDXGLWHG���
�

�$XGLWHG���

�  

 Quarter 
ended  

 

�4XDUWHU�
HQGHG��

 

 Nine (9) months 
ended  

 

�1LQH�����
PRQWKV�HQGHG��

�
�<HDU�HQGHG���

�  
September 30,   6HSWHPEHU������  September 30,   

 
6HSWHPEHU������� �'HFHPEHU���� ��

�  
2013 

 
�����

 
2013 

 
�����

�
�����

�   
$’000 

 
�¶����

 
$’000 

�
�¶����

 Revenues:  
�¶����

       � � ��5HQWDO�LQFRPH��
 

    22,848  
 

�������� *      66,629 
 

�������� �� ��������
�2SHUDWLQJ�H[SHQVHV��    (12,493) 

 
��������� *       (39,497) 

 
����������� �� �����������

�    �    � � �5HVXOWV�RI�RSHUDWLQJ�DFWLYLWLHV�EHIRUH�RWKHU��LQFRPH�JDLQV��������������     10,355  
 

�������
 

             27,132 
 

��������
�

��������
�    �    � � ��2WKHU�LQFRPH�JDLQV���

   �    � � ��)DLU�YDOXH�JDLQ�RQ�LQYHVWPHQW�SURSHUW\��
 

- 
 

��
 

       - 
 

�������
�

���������
�0LVFHOODQHRXV�LQFRPH��

 
         114  

 
��

 
                   630  

 
��

�
������������

�    �    � � �
�  

         114  
 

��
 

                   630  
 

�����������
�

���������
�    �    � � � Results of operating activities  

 
    10,469  

 
������

 
             27,762  

 
�����������

�
���������

�    �    � � ��)LQDQFH�LQFRPH��
 

      1,770 
 

�������
 

                5,074  
 

�������
�

�������
�)LQDQFH�FRVW��

 
(10,651) 

 
��������

 
             (41,799) 

 
���������

�
���������

�    �    � � ��1HW�ILQDQFH�FRVWV�����������������������������  3  (8,881) 
 

��������
 

             (36,725) 
 

���������
�

����������

�    �    � � � Profit / (loss) before income tax  
 

      1,588 
 

�������
 

               (8,963) 
 

��������
�

���������
    �    � � � Taxation credit  / (charge)  

 
         390  

 
������� *                  4,254  

 
������ �� �������

�    �    � � � Profit / (loss), being comprehensive income /  
  �    (expense) for the period / year  

 
      1,978  

 
������� *                 (4,709) 

 
�������� �� ���������

�    �    � � � Other comprehensive income   
   �    � � ����)RUHLJQ�FXUUHQF\�WUDQVODWLRQ�GLIIHUHQFHV�IRU�IRUHLJQ��

  �    �������RSHUDWLRQV�EHLQJ�WRWDO�FRPSUHKHQVLYH�LQFRPH��
 

      9,360  
 

�������
 

              42,380  
 

��������
�

��������
�    �    ���� � �Total comprehensive income for the period / year   11,338  

 
����������� *                37,671  

 
������������� �� ����������

�      � � � � � Earnings per share for profit attributable to  
     � � � � �      the equity holders of the Company:  
     � � � � ��1XPEHU�RI�VKDUHV��
 

    68,800  
 

��������
 

              68,800  
 

��������
�

��������
�    �    � � ��(DUQLQJV�SHU�VWRFN�XQLW���

 
 3 cents  

 
���FHQWV�� *   (7) cents  

 
����FHQWV�� �� �����FHQWV��

�      � � � �
�5HVWDWHG��

�  �  �  � � � � �



�

�  � � � �
�3DJH����

 KINGSTON PROPERTIES LIMITED  
 GROUP STATEMENT OF FINANCIAL POSITION  

 (UNAUDITED)  
 AS AT SEPTEMBER 30, 2013  

�  � � � � �
�  

 Unaudited  
 

�8QDXGLWHG��
�

�$XGLWHG��

�  
 as at   

 
�DV�DW���

�
�DV�DW���

�  
 September 30,   

 
�6HSWHPEHU�������

�
�'HFHPEHU�������

�  
 2013  

 
�������

�
�����

�  � � � � �
�

 Notes  
�

$’000 
�

�¶����
 NON-CURRENT ASSETS  

�¶����

  � � � ��,QYHVWPHQW�SURSHUWLHV��  4      863,656  
�

�������������
�

���������
�)XUQLWXUH��VRIWZDUH�DQG�HTXLSPHQW��

 
        2,916  

�
�������������

�
���������������

�'HIHUUHG�WD[�DVVHW��
 

      11,435  
�

�������������� � �������������

�  
  

�
��

�
��

 Total non-current assets  
 

    878,007  
�

�������������
�

����������

�   � � � � CURRENT ASSETS  
 � � � � ��/DQG�IRU�GHYHORSPHQW��  5        17,903  

�
��

�
��

�5HFHLYDEOHV�DQG�SUHSD\PHQWV��  6        11,798  
�

�������������� � ��������
�5HYHUVH�UHSXUFKDVH�DJUHHPHQWV��

 
        8,422  

�
��������������

�
��������

�&DVK�DQG�FDVK�HTXLYDOHQWV��
 

    210,637  
�

�������������
�

���������

�  
  

� � � � Total current assets  
 

    248,760  
�

�������������
�

���������������

�  � � � � � Total assets  
 

 1,126,767  
�

�������������
�

�����������

�   � � � � EQUITY   
  � � � ��6KDUH�FDSLWDO��
 

    406,609  
�

�������������
�

���������
�&XPXODWLYH�WUDQVODWLRQ�UHVHUYH��

 
    124,259 

�
��������������

�
����������

�5HWDLQHG�HDUQLQJV��
 

    215,977  
�

�������������� � ���������

�  
  

� � � � Total equity  
 

    746,845  
�

������������
�

���������

�   � � � � NON-CURRENT LIABILITIES  
  � � � ��/RDQV�SD\DEOH��  7      139,113  

�
�������������

�
���������

�   � � � � CURRENT LIABILITIES  
  � � � ��/RDQV�SD\DEOH��  7      215,006  

�
�������������

�
����������

�$FFRXQWV�SD\DEOH�DQG�DFFUXHG�FKDUJHV��  8        25,719  
�

��������������
�

���������
�,QFRPH�WD[�SD\DEOH��

 
             84  

�
����������������

�
������������

�   � � � ��7RWDO�FXUUHQW�OLDELOLWLHV��
 

    240,809  
�

������������
�

���������

�  � � � � � Total equity and liabilities  
 

 1,126,767  
�

�������������
�

�����������

�  � � � �
�5HVWDWHG��

�
� �
�



�
�

� � � � � �
�3DJH����

 KINGSTON PROPERTIES LIMITED  
 GROUP STATEMENT OF CHANGES IN EQUITY   

 (UNAUDITED)  
 NINE (9) MONTHS ENDED SEPTEMBER 30, 2013  

� � � � � � � � �

� �

 Share 
capital  

 

 
Cumulative 
translation 

reserve  
 

 Retained 
earnings  

 
 Total  

� �  
$’000 

 
$’000 

 
$’000 

 Audited, balances at  December 31, 2011 
$’000 

� � � � � � � � as previously reported  ���������
�

��������
�

��������
�

���������
�3URILW��EHLQJ�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��������������������

SHULRG�� ��
�

��
�

�������������� � ����������������
� � � � � � � � �
�7UDQVODWLRQ�RI�IRUHLJQ�VXEVLGLDULHV
�EDODQFHV���

� � � � � � �EHLQJ�WRWDO�RWKHU�FRPSUHKHQVLYH�LQFRPH�IRU�
� � � � � � �WKH�SHULRG�� ��

�
�������

�
��

�
���������������

� � � � � � � � � Contributions by and distributions to owners: �
� � � � � ��'LYLGHQG�GHFODUHG���EHLQJ�WRWDO�GLVWULEXWLRQV�WR�

RZQHUV�� ��
�

��
�

��������������
�
����������������

� � � � � � � � � Unaudited, balances at September 30, 2012  406,609 
 

69,493  
 

62,075  � 538,177  

� � � � � � � � �
 � � � � � � � � Audited, balances at December 31, 2012  

�
406,609 

 
81,879  

 
230,613  

 
719,101  

 � � � � � � � ��/RVV��EHLQJ�FRPSUHKHQVLYH�H[SHQVH�IRU�WKH�
SHULRG�� ��

�
��

�
��������������

�
����������������

 � � � � � � � ��7UDQVODWLRQ�RI�IRUHLJQ�VXEVLGLDULHV
�EDODQFHV���
� � � � � � ��������EHLQJ�WRWDO�RWKHU�FRPSUHKHQVLYH�LQFRPH�IRU��
� � � � � � ��WKH�SHULRG� ��

�
��������

�
��

�
�������

 � � � � � � � � Contributions by and distributions to owners: �
� � � � � ��'LYLGHQG�GHFODUHG���EHLQJ�WRWDO�GLVWULEXWLRQV�WR�

RZQHUV�� ��
�

��
�

��������������
�
����������������

 � � � � � � � � Unaudited, balances at September 30, 2013  406,609  
 

124,259  
 

215,977  
 

746,845 

� � � � � � � �
�5HVWDWHG��

�
�
� �



� � � � � � �
�3DJH����

 KINGSTON PROPERTIES LIMITED  
 GROUP STATEMENT OF CASH FLOWS   

 UNAUDITED  
 NINE (9) MONTHS ENDED SEPTEMBER 30, 2013  

� � � � � � � �
� � �

 Unaudited  
 

�8QDXGLWHG��
�

�$XGLWHG��

� � �

 Nine (9) 
months ended  

 

�1LQH�����
PRQWKV�HQGHG��

�
�<HDU�HQGHG���

� � �
 September 30,   

 
�6HSWHPEHU�������

�
�'HFHPEHU�������

� � �
2013 

 
�����

�
�����

� � �  
 $’000  

�
��¶�����

 CASH FLOWS FROM OPERATING ACTIVITIES  
��¶�����

     � � � � � � � � (Loss) / profit for the period / year   
�

(4,709) 
�

������������� �� ���������
 � � � � � � � Adjustments to reconcile profit for the period / year to   

� � � � � net cash provided by / (used in) operating activities:  
� � � � �7UDQVODWLRQ�GLIIHUHQFH��

�
  42,381  

�
�������������

�
����������

7D[DWLRQ�QHW��
�

(4,254) 
�

��������������� �� ��������
'HSUHFLDWLRQ���

�
    285  

�
���������������

�
��������������

,QWHUHVW�LQFRPH��
�

(5,074) 
�

�������������
�

��������
,QWHUHVW�H[SHQVH��

�
        14,617  

�
�������������

�
���������

,QFUHDVH�LQ��LQYHVWPHQW�SURSHUW\�GXH�WR�IRUHLJQ�FXUUHQF\�WUDQVODWLRQ�� (29,571) 
�

�������������
�

���������
'HFUHDVH�LQ�RIILFH�HTXLSPHQW�GXH�WR�IRUHLJQ�FXUUHQF\�WUDQVODWLRQ��               2  

�
����������������

�
����������������

,QFUHDVH�LQ�IDLU�YDOXH�RI�LQYHVWPHQW�SURSHUW\��
�

- 
�

������������
�

����������
8QUHDOL]HG�IRUHLJQ�H[FKDQJH�ORVV���

�
      26,203  

�
����������

�
��������

� � � � � � � �2SHUDWLQJ�SURILW�EHIRUH�FKDQJHV�LQ�ZRUNLQJ�FDSLWDO���      39,880  
�

��������
�

��������

� � � � � � � �&KDQJHV�LQ���
� � � � � �2WKHU�UHFHLYDEOHV��
�

        3,527  
�

��������� � �������
�$FFRXQWV�SD\DEOH�DQG�DFFUXHG�FKDUJHV��

�
  7,576  

�
��������������

�
�������������

,QFRPH�WD[�SDLG��
�

      (7) 
�

���������������
�

�������������
� � �  � � � � Net cash provided by operations  

�
     50,976  

�
������������

�
����������

� � �  � � � �Cash flows from investing activities  
�  � � � �,QWHUHVW�UHFHLYHG��
�

       3,457  
�

��������������
�

�������
5HYHUVH�UHSXUFKDVH�DJUHHPHQWV��

�
 (5,536) 

�
������������

�
��������������

$GGLWLRQV�WR�RIILFH�HTXLSPHQW��
�

  (1,392) 
�

��������������
�

�������������
/DQG�IRU�GHYHORSPHQW��

�
(17,903) 

�
��

�
��

$GGLWLRQV�WR�LQYHVWPHQW�SURSHUW\��
�

- 
�

��
�

������������

� � � � � � � � Net cash (used in)  / provided by investing activities  (21,374) 
�

���������
�

���������
� � �  � � � � Cash flows from financing activities  

�  � � � ��,QWHUHVW�SDLG��
�

(14,617) 
�

���������
�

���������
�'LYLGHQG�SDLG���

�
 (9,927) 

�
���������

�
��������

�/RDQ�UHFHLYHG��
�

   20,719  
�

�������������
�

��
�&KDQJH�LQ�ORDQV�SD\DEOH��

�
 24,530  

�
��������

�
�������

� � �  � � � �       Net cash provided by  / (used in) financing activities         20,705  
�

������������
�

���������

� � �  � � � � Net increase in cash and cash equivalents  
�

     50,307  
�

�������������
�

����������

� � �  � � � � Cash and cash equivalents at beginning of period:  186,532  
�

�����������
�

���������
� � �  � � � ��(IIHFW�RI�H[FKDQJH�UDWH�IOXFWXDWLRQV�RQ�FDVK�DQG�FDVK��

 � � � ����HTXLYDOHQWV��
�

(26,202) 
�

������������
�

���������

� � �  � � � � Cash and cash equivalents at end of period / year    210,637  
�

�����������
�

���������

       
�5HVWDWHG��
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KINGSTON PROPERTIES LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  

UNAUDITED 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2013 

� � � � � � � � � �1. 
�

IDENTIFICATION AND PRINCIPAL ACTIVITIES  
� �� � � � � � � � � �

�
.LQJVWRQ�3URSHUWLHV�/LPLWHG��WKH��&RPSDQ\����ZDV�LQFRUSRUDWHG�LQ�-DPDLFD�XQGHU�WKH�&RPSDQLHV�$FW��

�
RQ�$SULO������������7KH�&RPSDQ\�LV�GRPLFLOHG�LQ�-DPDLFD��ZLWK�LWV�UHJLVWHUHG�RIILFH�DW���6WDQWRQ�7HUUDFH��

�
.LQJVWRQ����-DPDLFD��7KH�&RPSDQ\�LV�OLVWHG�RQ�WKH�-DPDLFD�6WRFN�([FKDQJH��

� �
� � � � � � � � � �
�

7KH�&RPSDQ\�KDV�WZR�ZKROO\�RZQHG�VXEVLGLDULHV��
� � � �

� �
��L��� &DUOWRQ�6DYDQQDK�5(,7��6W��/XFLD��/LPLWHG��LQFRUSRUDWHG�LQ�6W��/XFLD�XQGHU�WKH�,QWHUQDWLRQDO�

� � �
%XVLQHVV�&RPSDQLHV�$FW�RI������RQ�0D\����������DQG�LWV�ZKROO\�RZQHG�VXEVLGLDU\��

� � � � � � � � � �
� �

��LL��� .LQJVWRQ�3URSHUWLHV�0LDPL�//&��LQFRUSRUDWHG�LQ�)ORULGD�XQGHU�WKH�)ORULGD�/LPLWHG�/LDELOLW\���

� � �
&RPSDQ\�$FW�RQ�0DUFK�����������

� � � �
� � � � � � � � � �
�

7KH�&RPSDQ\�DQG�LWV�VXEVLGLDULHV�DUH�FROOHFWLYHO\�UHIHUUHG�WR�DV�³*URXS´��,Q�WKHVH�ILQDQFLDO�VWDWHPHQWV�
SDUHQW
�

�
UHIHUV�WR�WKH�&RPSDQ\�DQG�LQWHUPHGLDWH�SDUHQW�UHIHU�WR�LWV�ZKROO\�RZQHG�VXEVLGLDU\��&DUOWRQ�6DYDQQDK�5(,7�

�
�6W��/XFLD��/LPLWHG��

� � � � � �
� � � � � � � � � �
�

7KH�SULQFLSDO�DFWLYLW\�RI�WKH�*URXS�LV�WR�PDNH�DFFHVVLEOH�WR�LQYHVWRUV��WKH�LQFRPH�HDUQHG�IURP�WKH�RZQHUVKLS�

�
RI�UHDO�HVWDWH�SURSHUWLHV��

� � � �
� � � � � � � � � �2. SIGNIFICANT ACCOUNTING POLICIES 

� � � � � � � � � �
�

(a) Basis of preparation 
� � � � �

�  

7KH�LQWHULP�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�EDVLV�DQG�DUH�H[SUHVVHG�
LQ�-DPDLFDQ�'ROODUV��

�  � � � � � � � �
�  

7KH�&RPSDQ\
V�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�DQG�FRPSO\�ZLWK�,QWHUQDWLRQDO��

�  
)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��,)56���

� � � �
�  � � � � � � � �
�  

7KH�LQWHULP�ILQDQFLDO�UHSRUW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DXGLWHG�ILQDQFLDO�VWDWHPHQWV�IRU�WKH��

�  
\HDU�HQGHG�'HFHPEHU�����������7KHVH�H[SODQDWRU\�QRWHV�DWWDFKHG�WR�WKH�LQWHULP�ILQDQFLDO�VWDWHPHQWV��

�  

SURYLGH�D Q� H[SODQDWLRQ� RI� HYHQWV�D QG�W UDQVDFWLRQV�W KDW�D UH�V LJQLILFDQW�W R�D Q�XQGH UVWDQGLQJ� RI�W KH�
FKDQJHV�LQ�WKH�ILQDQFLDO�SRVLWLRQ�DQG�SHUIRUPDQFH�RI�WKH�*URXS�IRU��WKH�ILQDQFLDO�\HDU�HQGHG�'HFHPEHU�
����������

�  � � � � � � � �
�  

7KH�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DGRSWHG�DUH�FRQVLVWHQW�ZLWK�WKRVH�RI�WKH�DXGLWHG�ILQDQFLDO�VWDWHPHQW��

�  
IRU�WKH�\HDU�HQGHG�'HFHPEHU�����������

� � � �
�  � � � � � � � �
�

(b) Use of estimates  
� � � � �

� �
7KH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�LQ�FRQIRUPLW\�ZLWK�,)56�UHTXLUHV�PDQDJHPHQW�WR�PDNH��

� �
HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW�WKH�UHSRUWHG�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�DW�WKH�GDWH�RI�WKH�

� �
ILQDQFLDO�VWDWHPHQWV�DQG�WKH�UHSRUWHG�DPRXQWV�RI�UHYHQXHV�DQG�H[SHQVHV�GXULQJ�WKH�UHSRUWHG�SHULRG��

� � � � � � � � � �
� �

$FWXDO�UHVXOWV�FRXOG�GLIIHU�IURP�WKHVH�HVWLPDWHV�DQG�DQ\�DGMXVWPHQWV�WKDW�PD\�EH�QHFHVVDU\�ZRXOG�EH��

� �
UHIOHFWHG�LQ�WKH�\HDU�LQ�ZKLFK�DFWXDO�UHVXOWV�DUH�NQRZQ���

� � ��
�
�
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  

UNAUDITED 
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            2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
� � � �

� � � � � � � � � � � �
�

(c) Consolidation: 
� � � � � � �

�  
(i) 6XEVLGLDULHV�

� � � � � � �

�   

$�VXEVLGLDU\�LV�DQ�HQWHUSULVH�FRQWUROOHG�E\�WKH�&RPSDQ\��&RQWURO�H[LVWV�ZKHQ�WKH�&RPSDQ\�KDV�
WKH�SRZHU��GLUHFWO\�RU�LQGLUHFWO\��WR�JRYH UQ�WKH�I LQDQFLDO�DQG�RSHUDWLQJ�SRO LFLHV�RI�DQ�HQWHUSULVH�
VR� DV� WR� REWDLQ�E HQHILWV� IURP� LWV� DFWLYLWLHV��, Q�D VVHVVLQJ� FRQWURO�� SRWHQWLDO� YRWLQJ� ULJKWV� WKDW�
SUHVHQWO\�D UH�H [HUFLVDEOH� RU�F RQYHUWLEOH�D UH�WD NHQ�LQW R�D FFRXQW��7 KH�I LQDQFLDO�V WDWHPHQWV�RI �
VXEVLGLDULHV�D UH�LQ FOXGHG� LQ�WKH �F RQVROLGDWHG�I LQDQFLDO�V WDWHPHQWV�I URP�WKH �G DWH�F RQWURO�
FRPPHQFHV�XQWLO�WKH�GDWH�WKH�FRQWURO�FHDVHV��

�   �
�  

(ii) 7UDQVDFWLRQV�HOLPLQDWHG�RQ�FRQVROLGDWLRQ�
� � � �

�   

,QWUD�JURXS�ED ODQFHV�DQG�DQ\�XQUHDOL]HG�JDLQ�DQG� ORVVHV�RU�LQFRPH�DQG�H[SHQVHV�D ULVLQJ�IURP�
LQWUD�JURXS� WUDQVDFWLRQV�D UH�H OLPLQDWHG�L Q�SU HSDULQJ� WKH�F RQVROLGDWHG� ILQDQFLDO�V WDWHPHQWV��
8QUHDOL]HG�ORVVHV�DUH�HOLPLQDWHG�LQ�WKH�VDPH�ZD\�DV�XQUHDOL]HG�JDLQV��EXW �RQO\�WR�WKH�H[WHQW�WKDW�
WKHUH�LV�QR�HYLGHQFH�RI�LPSDLUPHQW��

            
�

(d) Related parties 
� � � � � � ��   � � � � � � � � �

� �
$�SDUW\�LV�D�SHUVRQ�RU�HQWLW\�WKDW�LV�UHODWHG�WR�WKH�&RPSDQ\��DOVR�UHIHUUHG�WR�DV�UHSRUWLQJ�HQWLW\��

� � � � � � � � � � � �
� �

���� $�SHUVRQ�RU�D�FORVH�PHPEHU�RI�WKDW�SHUVRQ
V�IDPLO\�LV�UHODWHG�WR�WKH�&RPSDQ\�LI�WKDW�SHUVRQ��

� � � � � � � � � � � �
� � �

�L�� KDV�FRQWURO�RU�MRLQW�FRQWURO�RYHU�WKH�&RPSDQ\��
� � �� � � � � � � � � � � �

� � �
�LL�� KDV�VLJQLILFDQW�LQIOXHQFH�RYHU�WKH�&RPSDQ\��RU�

� � �� � � � � � � � � � � �
� � �

�LLL�� LV�D�PHPEHU�RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�&RPSDQ\�RU�RI�D�SDUHQW�RI�WKH��

� � � �
&RPSDQ\��

� � � � � �� � � � � � � � � � � �
� �

���� $Q�HQWLW\�LV�UHODWHG�WR�WKH�&RPSDQ\�LI�DQ\�RI�WKH�IROORZLQJ�FRQGLWLRQV�DSSOLHV��
�� � � � � � � � � � � �

� � �
�L�� 7KH�HQWLW\�DQG�WKH�&RPSDQ\�DUH�PHPEHUV�RI�WKH�VDPH�JURXS��ZKLFK�PHDQV�WKDW��

� � � �
HDFK�SDUHQW��VXEVLGLDU\�DQG�IHOORZ�VXEVLGLDU\�LV�UHODWHG�WR�WKH�RWKHUV���

�� � � � � � � � � � � �
� � �

�LL�� 2QH�HQWLW\�LV�DQ�DVVRFLDWH�RU�MRLQW�YHQWXUH�RI�WKH�RWKHU�HQWLW\��RU�DQ�DVVRFLDWH�RU��

� � � �
MRLQW�YHQWXUH�RI�D�PHPEHU�RI�D�JURXS�RI�ZKLFK�WKH�RWKHU�HQWLW\�LV�D�PHPEHU���

� � � � � � � � � � � �
� � �

�LLL�� %RWK�HQWLWLHV�DUH�MRLQW�YHQWXUHV�RI�WKH�VDPH�WKLUG�SDUW\��
� �� � � � � � � � � � � �

� � �
�LY�� 2QH�HQWLW\�LV�D�MRLQW�YHQWXUH�RI�D�WKLUG�HQWLW\�DQG�WKH�RWKHU�HQWLW\�LV�DQ�DVVRFLDWH�RI�

� � � �
WKH�WKLUG�HQWLW\��

� � � � � �� � � � � � � � � � � �
� � �

�Y�� 7KH�HQWLW\�LV�D�SRVW�HPSOR\PHQW�EHQHILW�SODQ�IRU�WKH�EHQHILW�RI�HPSOR\HHV�RI�HLWKHU��

� � � �
WKH�&RPSDQ\�RU�DQ�HQWLW\�UHODWHG�WR�WKH�&RPSDQ\��

� � �� � � � � � � � � � � �
� � �

�YL�� 7KH�HQWLW\�LV�FRQWUROOHG��RU�MRLQWO\�FRQWUROOHG�E\�D�SHUVRQ�LGHQWLILHG�LQ��D���

� � � � � � � � � � � �
� � �

�YLL�� $�SHUVRQ�LGHQWLILHG�LQ��D��L��KDV�VLJQLILFDQW�LQIOXHQFH�RYHU�WKH�HQWLW\�RU�LV�D�PHPEHU��

� � � �
RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�HQWLW\��RU�RI�D�SDUHQW�RI�WKH�HQWLW\����

� � � � � � � � � � � �
� �

$�UHODWHG�SDUW\�WUDQVDFWLRQ�LV�D�WUDQVIHU�RI�UHVRXUFHV��VHUYLFHV�RU�REOLJDWLRQV�EHWZHHQ�UHODWHG��

� �
SDUWLHV��UHJDUGOHVV�RI�ZKHWKHU�D�SULFH�LV�FKDUJHG��

� � � ��
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� � � �

� � � � � � � � � � � � �
�

(e) Foreign currencies 
� � � � � � �

� �
7KH�ILQDQFLDO�VWDWHPHQWV�DUH�SUHVHQWHG�LQ�WKH�FXUUHQF\�RI�WKH�SULPDU\�HFRQRPLF�HQYLURQPHQW�LQ�ZKLFK�

� �
WKH�&RPSDQ\�RSHUDWHV��LWV�IXQFWLRQDO�FXUUHQF\���

� � � � �
� � � � � � � � � � � � �
� �

,Q�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\��WUDQVDFWLRQV�LQ�FXUUHQFLHV�RWKHU�WKDQ�WKH�

� �
&RPSDQ\¶V�IXQFWLRQDO�FXUUHQF\��WKH�-DPDLFDQ�GROODU��LV�UHFRUGHG�DW�WKH�UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�RQ�

� �
WKH�GDWHV�RI�WKH�WUDQVDFWLRQV��$W�HDFK�UHSRUWLQJ�GDWH��PRQHWDU\�LWHPV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�

� �
DUH�UHWUDQVODWHG�DW�WKH�UDWHV�SUHYDLOLQJ�RQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�GDWH��

� �
� �

1RQ�PRQHWDU\�LWHPV�WKDW�DUH�PHDVXUHG�LQ�WHUPV�RI�KLVWRULFDO�FRVW��LQ�D�IRUHLJQ�FXUUHQF\�DUH�QRW�

� �
UHWUDQVODWHG��

� � � � � � � �
� � � � � � � � � � � � �
� �

([FKDQJH�GLIIHUHQFHV�DULVLQJ�RQ�WKH�VHWWOHPHQW�RI�PRQHWDU\�LWHPV�DQG�RQ�WKH�UHWUDQVODWLRQ�RI�PRQHWDU\�

� �
LWHPV��DUH�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�SHULRG��

� �
� � � � � � � � � � � � �
�

(f) Investment properties  
� � � � � � �

�  
,QYHVWPHQW�SURSHUWLHV��FRPSULVLQJ��RIILFHV��ZDUHKRXVH�EXLOGLQJ�DQG�UHVLGHQWLDO�DSDUWPHQWV��DUH�KHOG�IRU��

�  
ORQJ�WHUP�UHQWDO�\LHOGV�DQG�FDSLWDO�JDLQ��

� � � � � �
�  � � � � � � � � � � �
�  

,QYHVWPHQW�SURSHUWLHV�DUH�LQLWLDOO\�UHFRJQL]HG�DW�FRVW��LQFOXGLQJ�WUDQVDFWLRQ�FRVWV��7KH�FDUU\LQJ�

� �
DPRXQW�LQFOXGHV�WKH�FRVW�RI�UHSODFLQJ�SDUW�RI�DQ�H[LVWLQJ�LQYHVWPHQW�SURSHUW\�DW�WKH�WLPH�WKDW�FRVW�

� �
LV�LQFXUUHG�LI�WKH�UHFRJQLWLRQ�FULWHULD�DUH�PHW��DQG�H[FOXGHV�WKH�FRVW�RI�GD\�WR�GD\�VHUYLFLQJ�RI�DQ�

� �
LQYHVWPHQW�SURSHUW\��6XEVHTXHQW�WR�LQLWLDO�UHFRJQLWLRQ��LQYHVWPHQW�SURSHUWLHV�DUH�FDUULHG�DW�IDLU�YDOXH��

� � � � � � � � � � � � �
� �

)DLU�YDOXH�LV�GHWHUPLQHG�HYHU\�WKUHH�\HDUV�E\�DQ�LQGHSHQGHQW�UHJLVWHUHG�YDOXHU��DQG�LQ�HDFK�RI��

� �
WKH�WZR�LQWHUYHQLQJ�\HDUV�E\�WKH�GLUHFWRUV���)DLU�YDOXH�LV�EDVHG�RQ�FXUUHQW�SULFHV�LQ�DQ�DFWLYH��

� �
PDUNHW�IRU�VLPLODU�SURSHUWLHV�LQ�WKH�VDPH�ORFDWLRQ�DQG�FRQGLWLRQ���$Q\�JDLQ�RU�ORVV�DULVLQJ��

�
� �

IURP�D�FKDQJH�LQ�IDLU�YDOXH�LV�UHFRJQL]HG�LQ�SURILW�RU�ORVV��
� � � �

� � � � � � � � � � � � �
�

(g) Furniture, software and equipment 
� � � � � �� � � � � � � � � � � � �

� �
�L�� ,WHPV�RI�RIILFH�HTXLSPHQW�DUH�VWDWHG�DW�FRVW�OHVV�DFFXPXODWHG�GHSUHFLDWLRQ�DQG��LI�DQ\����

� � �
LPSDLUPHQW�ORVVHV��

� � � � � � �
� � � � � � � � � � � � �

� � �

&RVW�LQFOXGHV�H[SHQGLWXUH�WKDW�DUH�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�DVVHW���7 KH�FRVW�
RI�UHSODFLQJ�SDUW�RI�DQ�LWHP�LV�UHFRJQL]HG�LQ�WKH�FDUU\LQJ�DPRXQW�RI�WKH�LWHP�LI�LW�LV��SUREDEOH�WKDW�
WKH�IXWXUH�HFRQRPLF�EHQHILWV�HPERGLHG�ZLWKLQ�WKH�SDUW�ZLOO�IORZ�WR�WKH�*URXS��DQG�LWV�FRVW�FDQ�EH�
PHDVXUHG�UHOLDEO\��

� � � � � � � � � � � � �
� � �

7KH�FRVWV�RI�GD\�WR�GD\�VHUYLFLQJ�RI�RIILFH�HTXLSPHQW�DUH�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�

� � �
FRPSUHKHQVLYH�LQFRPH�DV�LQFXUUHG��

� � � � �� � � � � � � � � � � � �
� �

�LL�� 'HSUHFLDWLRQ�LV�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�RQ�WKH�VWUDLJKW�OLQH�EDVLV��

� � �
RYHU�WKH�HVWLPDWHG�XVHIXO�OLIH�RI�WKH�DVVHW��7KH�GHSUHFLDWLRQ�UDWH�IRU�WKH�IXUQLWXUH��VRIWZDUH��

� � �
HTXLSPHQW�DUH�DV�IROORZV��

� � � � � �� � � � � � � � � � � � �
� � �

6RIWZDUH�
�

��ѿ��
� � � � �

� � �
&RPSXWHU�DQG�DFFHVVRULHV�� ����

� � � � �
� � �

)XUQLWXUH�DQG�IL[WXUHV� ����
� � � � � 

 
 



 
�

� � � � � � � � � �
3DJH���

KINGSTON PROPERTIES LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  

UNAUDITED 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2013 

� � � � � � � � � � � �2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
� � � � �

� � � � � � � � � � � �
�

(h) Receivables 
� � � � � � � �

� �
5HFHLYDEOHV�DUH�VWDWHG�DW�DPRUWL]HG�FRVW�OHVV��LI�DQ\��LPSDLUPHQW�ORVVHV��

� � �
� � � � � � � � � � � �
�

(i) Reverse repurchase agreements 
� � � � � �

� �

5HYHUVH�U HSXUFKDVH� DJUHHPHQWV�D UH�W UDQVDFWLRQV�L Q�Z KLFK�W KH�* URXS� PDNHV�I XQGV�D YDLODEOH�W R�
LQVWLWXWLRQV�E\�HQWHULQJ�LQWR�VKRUW�WHUP�DJUHHPHQWV�ZLWK�WKRVH�LQVWLWXWLRQV��2Q�GHOLYHULQJ�WKH�IXQGV��WKH�
&RPSDQ\�UHFHLYHV�WKH�VHFXULWLHV��RU�RWKHU�GRFXPHQWV�HYLGHQFLQJ�D�FODLP�RQ�WKH�VHFXULWLHV��DQG�DJUHHV�WR�
UHVHOO�W KH�V HFXULWLHV��R U�V XUUHQGHU�W KH� GRFXPHQWV�H YLGHQFLQJ�W KH� FODLP��RQ �D �V SHFLILHG� GDWH�D QG�D W�D �
VSHFLILHG�SULFH���5HYHUVH�UHSXUFKDVH�DJUHHPHQWV�DUH�DFFRXQWHG�IRU�DV�VKRUW�WHUP�FROODWHUDOL]HG�OHQGLQJ��
7KH�GLIIHUHQFH�EHWZHHQ�VDOH�DQG�SXUFKDVH�FRQVLGHUDWLRQ�LV�UHFRJQL]HG�DV�LQWHUHVW�LQFRPH�RQ�WKH�DFFUXDO�
EDVLV�RYHU�WKH�WHUP�RI�WKH�DJUHHPHQW��

�  � � � � � � � � � �
�

(j) Cash and cash equivalents 
� � � � � � �

�  

&DVK�DQG�FDVK�HTXLYDOHQW�DUH�FDUULHG�DW�FRVW��)RU�WKH�SXUSRVHV�RI�WKH�FDVK�IORZ�VWDWHPHQW��FDVK�DQG�FDVK�
HTXLYDOHQWV�F RPSULVH�F DVK� RQ�KD QG��GH SRVLWV�KH OG�D W� FDOO� ZLWK�ED QNV��RW KHU�V KRUW�WHUP� KLJKO\�OLT XLG�
LQYHVWPHQWV�ZLWK�RULJLQDO�PDWXULWLHV�RI�WKUHH�PRQWKV�RU�OHVV��

�  � � � � � � � � � �
�

(k) Accounts payable and accrued charges 
� � � � � �

� �
$FFRXQWV�SD\DEOH�DQG�DFFUXHG�FKDUJHV�DUH�VWDWHG�DW�FRVW��

� � � �� � � � � � � � � � � �
�

(l) Revenue recognition: 
� � � � � � �

� �

5HQWDO�LQFRPH�DQG�PDLQWHQDQFH�LQFRPH�DUH�UHFRUGHG�LQ�WKHVH�ILQDQFLDO�VWDWHPHQWV�RQ�WKH�DFFUXDO�EDVLV�
XVLQJ�WKH�VWUDLJKW�OLQH�PHWKRG��

� � � � � � � � � �
�

(m) Income tax 
� � � � � � � �

� �

,QFRPH� WD[�RQ�W KH�SU RILW� RU�O RVV� IRU�W KH� \HDU�F RPSULVHV� FXUUHQW�D QG� GHIHUUHG�W D[��, QFRPH�W D[�L V�
UHFRJQL]HG� LQ� WKH� VWDWHPHQW� RI� FRPSUHKHQVLYH� LQFRPH� H[FHSW� WR� WKH� H[WHQW� WKDW� LW� UHODWHV�WR � LWHPV�
UHFRJQL]HG� GLUHFWO\�L Q�R WKHU� FRPSUHKHQVLYH� LQFRPH��L Q�Z KLFK�F DVH� LW�L V� UHFRJQL]HG�L Q�R WKHU�
FRPSUHKHQVLYH�LQFRPH��

� � �

� �

&XUUHQW�WD[�LV�WKH�H[SHFWHG�WD[�SD\DEOH�RQ�WKH�WD[DEOH�LQFRPH�IRU�WKH�\HDU��XVLQJ�WD[�UDWHV�HQDFWHG�DW�WKH�
UHSRUWLQJ�GDWH��DQG�DQ\�DGMXVWPHQW�WR�WD[�SD\DEOH�LQ�UHVSHFW�RI�SUHYLRXV�\HDUV��

� � � �

� �

'HIHUUHG�WD[�LV�SURYLGHG�XVLQJ�WKH�EDODQFH�VKHHW�OLDELOLW\�PHWKRG��SURYLGLQJ�IRU�WHPSRUDU\�GLIIHUHQFHV�
EHWZHHQ�WKH�FDUU\LQJ�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�IRU�ILQDQFLDO�UHSRUWLQJ�SXUSRVHV�DQG�WKH�DPRXQWV�
XVHG�IRU�WD[DWLRQ�SXU SRVHV���7 KH�DPRXQW�RI�GHIHUUHG�WD[�SURYLGHG�LV�ED VHG�RQ�W KH�H[SHFWHG�PDQQHU�RI �
UHDOL]DWLRQ�RU�VHWWOHPHQW�RI�WKH�FDUU\LQJ�DPRXQW�RI�DVVHWV�DQG�OLDELOLWLHV��XVLQJ�WD[�UDWHV�HQDFWHG�DW�WKH�
UHSRUWLQJ�GDWH��

� � �

� �

$�GHIHUUHG�WD[�DVVHW�LV�UHFRJQL]HG�RQO\�WR�WKH�H[WHQW�PDQDJHPHQW�FDQ�GHPRQVWUDWH�WKDW�LW� LV�SUREDEOH�
WKDW�IXWXUH�WD[DEOH�SURILWV�ZLOO�EH�DYDLODEOH�DJDLQVW�ZKLFK�WKH�DVVHW�FDQ�EH�XWLOL]HG��'HIHUUHG�WD[�DVVHWV�
DUH�UHGXFHG�WR�WKH�H[WHQW�WKDW�LW�LV�QR�ORQJHU�SUREDEOH�WKDW�WKH�UHODWHG�WD[�EHQHILW�ZLOO�EH�UHDOL]HG��

� � � �

� �

&XUUHQW�DQG�GHIHUUHG�WD[�DVVHWV�DQG� OLDELOLWLHV�DUH�RIIVHW� LQ� WKH�VWDWHPHQW�RI�I LQDQFLDO�SRVLWLRQ� LI�W KH\�
DSSO\�WR�WKH�VDPH�WD[�DXWKRULW\��

�
� �



�
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KINGSTON PROPERTIES LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  

UNAUDITED 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2013 

� � � � � � � � � � � �2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
� � � �

� � � � � � � � � � � �
�

(n) Segment reporting 
� � � � � � �

� �

$Q�RSHUDWLQJ�VHJPHQW�LV�D�FRPSRQHQW�RI�WKH�*URXS�WKDW�HQJDJHV�LQ�EXVLQHVV�DFWLYLWLHV�IURP�ZKLFK�LW�
PD\�HDUQ�UHYHQXHV�DQG�LQFXU�H[SHQVHV��LQFOXGLQJ�UHYHQXHV�DQG�H[SHQVHV�WKDW�UHODWH�WR�WUDQVDFWLRQV�
ZLWK�DQ\�RI�WKH�*URXS¶V�RWKHU�FRPSRQHQWV���$OO�RSHUDWLQJ�VHJPHQWV�IRU�ZKLFK�GLVFUHWH�LQIRUPDWLRQ�LV�
DYDLODEOH�DUH�UHYLHZHG�UHJXODUO\�E\�WKH�*URXS¶V�%RDUG�RI�'LUHFWRUV�WR�PDNH�GHFLVLRQV�DERXW�
UHVRXUFHV�WR�EH�DOORFDWHG�WR�WKH�VHJPHQW�DQG�WR�DVVHVV�WKHLU�SHUIRUPDQFH��

� � �

� �

6HJPHQW�UHVXOWV�WKDW�DUH�UHSRUWHG�WR�WKH�%RDUG�LQFOXGH�LWHPV�GLUHFWO\�DWWULEXWDEOH�WR�D�VHJPHQW�DV�ZHOO�
DV�WKRVH�WKDW�FDQ�EH�DOORFDWHG�RQ�D�UHDVRQDEOH�EDVLV��

� � � � � �

� �

6HJPHQW�FDSLWDO�H[SHQGLWXUH�LV�WKH�WRWDO�FRVW�LQFXUUHG�GXULQJ�WKH�\HDU�WR�DFTXLUH�SURSHUW\��SODQW�DQG�
HTXLSPHQW��

� � � � � � � � � � � �
�

(o) Land for development 
� � � � � � �

� �

/DQG�IRU�GHYHORSPHQW�LV�UHSUHVHQWHG�E\�WKH�DFWXDO�FRVW�RI�ODQG�DFTXLUHG�IRU�WKH�SXUSRVHV�RI�
GHYHORSPHQW�IRU�UH�VDOH��

�
� �



�
3DJH��� 

KINGSTON PROPERTIES LIMITED  
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS   

 UNAUDITED  
 NINE (9) MONTHS ENDED SEPTEMBER 30, 2013  

� � � � � � � � � � � � � �3.   Finance costs  
� � � � � � � � � � �

� � � �
 Unaudited   

�
�8QDXGLWHG���

�
 Unaudited   

�
�8QDXGLWHG���

 �
�$XGLWHG���

� � � �
 Quarter ended  

�
�4XDUWHU�HQGHG��

�
 Nine (9) months   

�
�1LQH�����PRQWKV���

 �
�<HDU�HQG��

� � � �
 September 30,  

�
�6HSWHPEHU�������

�
 ended September 30,   

�
�HQGHG�6HSWHPEHU������ 

�
�'HFHPEHU�������

� � � �
2013 

�
�����

�
2013 

�
�����

 �
�����

� � � � �
$’000 

�
�¶����

�
$’000 

�
�¶����

�
��

�
�)LQDQFH�LQFRPH��

�  � � � � � � � � �
�

�,QWHUHVW�LQFRPH���
�

         1,770  
�

������������������
�

         5,074  
�

��������������������
� �

������������
� � � �  � � �  � � � � �
�

��)LQDQFH�FRVWV���
�  � � �  � � � � �

�
��,QWHUHVW�H[SHQVH��

�
       (3,931) 

�
�����������������

�
     (13,135) 

�
������������������

� �
�����������

�
�&RPPLWPHQW�IHHV�EDQN�ORDQ��

�
          (509) 

�
��

�
       (1,482) 

�
��

� �
������������

� � � �  � � �  � � � � �
�

�)RUHLJQ�H[FKDQJH�JDLQV�DQG�ORVVHV��
�  � � �  � � � � �

�
�DULVLQJ�IURP�LQYHVWLQJ�DQG�ILQDQFLQJ�DFWLYLWLHV���

 � � �  � � � � �
�

�8QUHDOL]HG��ORVVHV��JDLQV�RQ��
�  � � �  � � � � �

�
�WUDQVODWLRQ�RI�IRUHLJQ�FXUUHQF\�EDODQFHV��        (5,781) 

�
�����������������

�
     (26,203) 

�
������������������

� �
�����������

�
�5HDOL]HG��JDLQ����ORVV��RQ�FRQYHUVLRQ��

 � � �  � � � � �
�

�RI�IRUHLJQ�H[FKDQJH��
�

          (430) 
�

��������������������
�

          (979) 
�

��������������������
� �

������������

� � � �  � � �  � � � � �
�

�7RWDO�ILQDQFH�FRVW��
�

     (10,651) 
�

�����������������
�

     (41,799) 
�

������������������
� �

�����������

� � � �  � � �  � � � � �
�

�1HW�ILQDQFH�FRVW��
�

       (8,881) 
�

�����������������
�

     (36,725) 
�

������������������
� �

�����������

� � � � � � � � � � � � � �4.   Investment properties  
� � � � � � � � � � �

�
�,QYHVWPHQW�SURSHUWLHV�KHOG�E\�WKH�JURXS�DUH�DV�IROORZV���

� � � � � �     
� � � � � � � �

 Unaudited   
 

�8QDXGLWHG���
� �

�$XGLWHG���

� � � � � � � �
 Quarter ended  

 
�4XDUWHU�HQGHG��

� �
�<HDU�HQGHG��

� � � � � � � �
 September 30,   

 
�6HSWHPEHU�������

� �
�'HFHPEHU�������

� � � � � � � �
2013 

 
�����

� �
�����

� � � � � � � � � � � � � �
�

���L������ �+DJOH\�3DUN�5RDG�ZDUHKRXVH��
� � � �

     200,000  
�

������������������
� �

�����������

�
���LL������ �0LDPL�UHVLGHQWLDO�FRQGRPLQLXP���

� � � �
     283,656  

�
�����������������

� �
�����������

�
���LLL������ �5HG�+LOOV�5RDG�FRPPHUFLDO�FRPSOH[��

� � � �
     380,000  

�
������������������

� �
�����������

� � � � � � � �  � � � � �
� � � � � � � �

     863,656  
�

������������������
� �

�����������
� � � � � � � � � � � � � �
�

���L������ �7KLV�UHSUHVHQWV��������VTXDUH�IHHW�RI�FRPPHUFLDO�SURSHUW\�ORFDWHG�RQ�+DJOH\�3DUN�5RDG��.LQJVWRQ��-DPDLFD���
� � � � �

�
���LL������ �7KLV�UHSUHVHQWV��������VTXDUH�IHHW�RI�UHVLGHQWLDO�FRQGRPLQLXP�VSDFH�����XQLWV��LQ�WKH�/RIW�,,�EXLOGLQJ�ORFDWHG�DW�����1(��QG�$YHQXH�LQ�GRZQWRZQ�0LDPL��)ORULGD����

�
���LLL������ �7KLV�UHSUHVHQWV��������VTXDUH�IHHW�RI�FRPPHULFDO�SURSHUW\�ORFDWHG�RQ�5HG�+LOOV�5RDG��.LQJVWRQ��-DPDLFD���

� � � � �
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�
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 KINGSTON PROPERTIES LIMITED  
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS   

 UNAUDITED  
 NINE (9) MONTHS ENDED SEPTEMBER 30, 2013  

� � � � � � � � �5.   Land for development  
� � � � � �

� � � �
 Unaudited   

 
�8QDXGLWHG���

�
�$XGLWHG���

� � � �

 September  30, 
2013  

 

�6HSWHPEHU�����
������

�

�'HFHPEHU���� �
�������

� � � �  
$’000 

�
�¶����

�
�¶����

� � � � � � � �
� � � �

        17,903  
�

��
�

��

� � � � � � � � �
�

7KLV�UHSUHVHQWV�WKH�FRVW�RI�D�SDUFHO�RI�ODQG�ORFDWHG�LQ�:HVWPRUHODQG�IRU�GHYHORSPHQW�SXUSRVHV��

�
��

� � � � � �
� � � � � � � � �6.   Receivables and prepayments  

� � � � � �
� � � �

 Unaudited   
 

�8QDXGLWHG���
�

�$XGLWHG���

� � � �

 September  30, 
2013  

 

�6HSWHPEHU�����
������

�

�'HFHPEHU���� �
�������

� � � �  
$’000 

�
�¶����

�

�¶����

�
�5HQW�UHFHLYDEOHV���

�
             364  

�
����������������

�
������������

� �
�:LWKKROGLQJ�WD[�UHFRYHUDEOH��

�
          3,800  

�
�����������������

�
�������������

� �
�6HFXULW\�GHSRVLWV��

�
          2,412  

�
����������������

�
�����������

� �
�3UHSD\PHQWV��

�
          2,628  

�
����������������

�
���������

� �
�2WKHU�UHFHLYDEOHV���

�
          2,594  

�
����������������� �� ��������

� � � �  � � � �
� � � �

        11,798  
�

����������������
�

��������

� � � � � � � �
�5HVWDWHG��

7.   Loans payable  
�      

� � � �
 Unaudited   

 
�8QDXGLWHG���

�
�$XGLWHG���

� � � �

 September 30, 
2013  

 

�6HSWHPEHU�����
������

�

�'HFHPEHU���� �
�������

� � � �  
$’000 

�
�¶����

�

�¶����
%DQN�ORDQ���)LUVW�*OREDO�%DQN�>VHH��L�@�

� � � � � �
�

�)DFH�DPRXQW��
�

- 
�

����������������
�

�������������

�
�8Q�DPRUWL]HG�WUDQVDFWLRQ�FRVWV��

�
- 

�
�����������������

�
��

� � � �  � � � �
�

�&DUU\LQJ�YDOXH��
�

- 
�

����������������
�

��������������

� � � �  � � � �
�

%DQN�ORDQ���6DJLFRU�%DQN�-DPDLFD�/LPLWHG�>VHH��L�@�
� � � � �

�
�)DFH�DPRXQW��

�
      196,831  

�
����������������

�
����������

�
�8Q�DPRUWL]HG�WUDQVDFWLRQ�FRVWV��

�
         (571) 

�
��

�
��

� � � �  � � � �
�

�&DUU\LQJ�YDOXH��
�

   196,260 
�

����������������
�

����������
� � � �  � � � �
�

9HQGRU
V�PRUWJDJH�>VHH��LL�@�
�

        55,226  
�

����������������
�

��������

� � � �  � � � �
�

7RWDO�EDQN�ORDQV�DQG�YHQGRU
V�PRUWJDJH�
�

      251,486  
�

����������������
�

��������

� � � �  � � � �
�

2WKHU�PRUWJDJH�ORDQ���%HVW�0HULGLDQ�,QVXUDQFH�&RPSDQ\�>VHH��LL�@�
� � � �

�
�)DFH�DPRXQW��

�
      110,639  

�
����������������

�
������������

�
�8Q�DPRUWL]HG�WUDQVDFWLRQ�FRVWV��

�
         (8,006) 

�
������������������

�
��������

� � � �  � � � �
� � � �

      102,633 
�

����������������
�

�������

� � � �  � � � �
�

�7RWDO�ORDQV�SD\DEOH��
�

              354,119  
�
�������������������������

�
�������������������



�
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KINGSTON PROPERTIES LIMITED 
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS   

UNAUDITED 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2013 

� � � � � � � � � � � �7.   Loans payable (cont'd):  
� � � � � � � �

   � � � �
 Unaudited   

 
�8QDXGLWHG���

�
�$XGLWHG���

   � � � �

 September 30, 
2013  

 

�6HSWHPEHU�����
������

�

�'HFHPEHU���� �
�������

   � � � �  
$’000  $’000  

�
 

�¶����
&ODVVLILHG�DV�IROORZV��

� � �    � �
 

 Non-current  
� � �    � �

 �
�%DQN�ORDQV�>VHH��L�@��

� � �
�������������������������������

 
�����������������

�
��

 �
�9HQGRU
V�PRUWJDJH�>VHH��LL�@�� 36,480�

�
�������             ������ 

 �
�2WKHU�PRUWJDJH�ORDQ�>VHH��LLL�@�� 102,633� � �������           ������ 

 �  � � � �    � �
 �  � � � �

         139,113  
 

����������������
�

���������

 �  � � � �    � �
 

Current 
� � � �    � �

 �
�%DQN�ORDQ��L���

� � �
                 196,259  

 
�������������������������

�
������������������������

 �
�9HQGRU
V�PRUWJDJH��LL���

� � �
                   18,747  

 
��������������������������

�
�����������������������

  � � � � � � � � � �
 

�7RWDO�ORDQV�SD\DEOH��
� � �

                 215,006  
�

�������������������������
�
����������������������

   � � � � � � � � �
 

��L���  Bank loans   
� � � � � � � �� �  � � � � � � � � �

� �
�)LUVW�*OREDO�%DQN�/LPLWHG��

� � � �� �  � � � � � � � � �

� �

�'XULQJ�WKH�\HDU�HQGHG�'HFHPEHU�����������WKH�FRPSDQ\�PDGH�ORDQ�SULQFLSDO�UHSD\PHQWV�WRWDOOLQJ�86��������
7KH�SULQFLSDO�EDODQFH�RI�86���RXWVWDQGLQJ�DW�'HFHPEHU����������ZDV�UHSDLG�LQ�-DQXDU\�������

� �  � � � � � � � �
� �

�6DJLFRU�%DQN�-DPDLFD�/LPLWHG��IRUPHUO\�3DQ�&DULEEHDQ�%DQN�/LPLWHG���

� � � � � � � � � � � �

� �

'XULQJ� WKH� TXDUWHU� HQGHG� 6HSWHPEHU� ���� ����� .LQJVWRQ� 3URSHUWLHV� /WG� UHQHZHG�L WV�H [LVWLQJ�8 QLWHG� 6WDWHV�
GHQRPLQDWHG�WHUP�ORDQ�IDFLOLW\��7KH�SULQFLSDO�ORDQ�EDODQFH�FRPSULVH�86�������������-���������DQG�D�QHZ�WHUP�
ORDQ�I DFLOLW\�RI � 86���������� -�������� IRU�W KH�SXU SRVH� RI� ILQDQFLQJ� WKH� SXUFKDVH�R I� D� SDUFHO�R I�O DQG�L Q�
:HVWPRUHODQG��-DPDLFD��

� � � � � � � � � � �

� �

7KH�UHQHZHG�WHUP�ORDQ�IDFLOLW\�RI�86������������-���������>�������86������������-�����������'HFHPEHU�����
������86������������-���������@��HYLGHQFHG�E\�D�SURPLVVRU\�QRWH��7KH�ORDQ�FXUUHQWO\�DWWUDFWV�LQWHUHVW�DW�D�UDWH�
RI����SHU�DQQXP��7KH�ORDQ�LV�UHSD\DEOH�WZHOYH������PRQWKV�IURP�WKH�GDWH�RI�GLVEXUVHPHQW����

� � � � � � � � � � �

� �

�,W�LV�VHFXUHG�E\�K\SRWKHFDWLRQ�RI�D�GHSRVLW�RI�86������������������86������������KHOG�E\�D�VXEVLGLDU\�ZLWK�
WKH�EDQN���

� � � � � � � � � � �

� �

�7UDQVDFWLRQ�F RVWV�RI � 86�������ZHUH� LQFXUUHG� LQ� REWDLQLQJ�W KH�U HQHZHG� IDFLOLW\��7 KHVH� FRVWV�Z HUH� GHGXFWHG�
IURP�WKH�ORDQ�EDODQFH�DQG�DUH�EHLQJ�DPRUWL]HG�RYHU�WKH�OLIH�RI�WKH�ORDQ��7KH�EDODQFH�DW�6HSWHPEHU����������LV�
86��������-�������������86�QLO��-�QLO���

� � � � � � � � � � �
�

��LL��� Vendor's mortgage 
� � � � � � �� � � � � � � � � � �

� �

7KLV�UHSUHVHQWV�EDODQFH�RZLQJ�XQGHU�D�PRUWJDJH�RI�86���������IURP�WKH�YHQGRU�RI�WKH�5HG�+LOOV�5RDG�
SURSHUW\��,W�EHDUV�LQWHUHVW�UDWH�RI����SHU�DQQXP�DQG�LV�UHSD\DEOH�LQ�VL[W\������PRQWKO\�LQVWDOOPHQWV��ZKLFK�
FRPPHQFHG�RQ�-DQXDU\����������7KH�EDODQFH�DW�6HSWHPEHU����������LV�86�����������-����������>�������86��
����������-����������'HFHPEHU�����������86�����������-��������@��
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UNAUDITED 
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� � � � � � � � � � � �7.   Loans payable (cont'd):  
� � � � � � � �

�
�LLL��� Other mortgage loan - Best Meridian Insurance Company 

� � � � � � � � � � �

� �

7KLV�U HSUHVHQWV�D � SURPLVVRU\� QRWH� RI� 86����������� �������86������������SD \DEOH�E \�. LQJVWRQ�3 URSHUWLHV�
0LDPL�//&�WR�%HVW�0HULGLDQ�,QVXUDQFH�&RPSDQ\��D�)ORULGD�FRUSRUDWLRQ��7KH�QRWH�DWWUDFWV�LQWHUHVW�UDWH�RI������
SHU�D QQXP��Z LWK�PRQWKO\� LQWHUHVW�SD \PHQWV�� �������ZKLFK�F RPPHQFHG� RQ�2FWREHU��� ����� ��7KHVH�PRQWKO\�
SD\PHQWV�F RQWLQXH� RQ�W KH�I LUVW�G D\� RI� HDFK� PRQWK�W KHUHDIWHU�XQ WLO�6 HSWHPEHU���� ������ � DW�Z KLFK�W LPH�W KH�
UHPDLQLQJ�XQSDLG�SULQFLSDO�EDODQFH�DQG�DFFUXHG�LQWHUHVW�ZLOO�EHFRPH�GXH�DQG�SD\DEOH���7KH�QRWH�LV�VHFXUHG�E\�D�
PRUWJDJH� RYHU�W KH� FRQGRPLQLXPV��NQRZQ�D V�/RIW�, ,�� ORFDWHG� LQ�0 LDPL�'DGH�&RXQW\��)ORULGD��RZ QHG� E\�W KH�
*URXS��7KH�EDODQFH�D W�6HSWHPEHU����������L V�86������������ -�����������> �������86������������ -����������
'HFHPEHU�����������86������������-��������@��������

� � � � � � � � � � �

� �

7UDQVDFWLRQ�FRVWV�RI�DSSUR[LPDWHO\�86��������ZHUH�LQFXUUHG�LQ�REWDLQLQJ�WKH�ORDQ��7KHVH�FRVWV�ZHUH�GHGXFWHG�
IURP�WKH�ORDQ�EDODQFH�DQG�DUH�EHLQJ�DPRUWL]HG�RYHU�WKH�OLIH�RI�WKH�ORDQ��7KH�EDODQFH�DW�6HSWHPEHU����������LV�
�86���������-�����������>�������86���������-������������86���������-�������@��

�
�
�
� �
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 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS   

UNAUDITED 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2013 

� � � � � � � � � � � � � �8.   Accounts payable and accrued charges  
� � � � � � �

� � � � � � � �  
 Unaudited   

�
�8QDXGLWHG���

�
�$XGLWHG���

� � � � � � � �  

 September 30, 
2013  

�

�6HSWHPEHU�����
������

�

�'HFHPEHU���� �
������

� � � � � � � � �  
$’000 

�
�¶����

�

�¶����

�
$FFRXQWV�SD\DEOH�

� � � �
           7,689  

�
�������������������

�
�����������������������

� �
6KRUW�WHUP�ORDQV�

� � � � �
                   -    

�
���������������������

�
�������������������������

� �
'LYLGHQG�SD\DEOH�

� � � �
               276  

�
��������������������

�
�����������������������

� �
2WKHU�SD\DEOHV�DQG�DFFUXHG�FKDUJHV�

� � �
            6,610  

�
�������������������

�
�����������������������

� �
6HFXULW\�GHSRVLWV�KHOG�

� � �
          11,144  

�
�������������������

�
������������������������

� � � � � � � � �  � � � �
� � � � � � � � �

          25,719 
�

�������������������
�

�����������������������

� � � � � � � � � � � � � �9. Segment reporting 
� � � � � � � � � �

� � � � � � � � � � � � � �

�

7KH�*URXS�KDV�RQH�RSHUDWLQJ�VHJPHQW��UHQWDO�RI�UHDO�HVWDWH��ZKLFK�LQFOXGHV�WKH�HDUQLQJ�RI�LQFRPH�IURP�WKH�RZQHUVKLS�RI�UHDO�HVWDWH��
,QWHUQDO�PDQDJHPHQW�UHSRUWV�DUH�UHYLHZHG�PRQWKO\�E\�WKH�%RDUG��,QIRUPDWLRQ�UHJDUGLQJ�WKH�UHSRUWDEOH�VHJPHQW�LV�LQFOXGHG�EHORZ��

� � � � � � � � � � � � � �

�

3HUIRUPDQFH�LV�PHDVXUHG�RQ�VHJPHQW�SURILW�EHIRUH�LQFRPH�WD[��DV�LQFOXGHG�LQ�WKH�LQWHUQDO�PDQDJHPHQW�UHSRUWV�WKDW�DUH�UHYLHZHG�E\�WKH�
%RDUG��6HJPHQW�UHSRUW�LV�XVHG�WR�PHDVXUH�SHUIRUPDQFH�DV�PDQDJHPHQW�EHOLHYHV�WKDW�VXFK�LQIRUPDWLRQ�LV�WKH�PRVW�UHOHYDQW�LQ�HYDOXDWLQJ�
WKH�UHVXOWV�RI�WKH�VHJPHQW�FRPSDUHG�WR�RWKHU�HQWLWLHV�WKDW�RSHUDWHG�ZLWKLQ�WKHVH�LQGXVWULHV��

� � � � � � � � � � � � � �
�

�D�� *HRJUDSKLFDO�LQIRUPDWLRQ�
� � � � � � � �

� � � � �
Unaudited 

� � � � �
Nine (9) months ended September 30, 2013 

� � � � �       
Consolidated  

� �
� � � � �   

United States  
   

adjustments  
� �

� � � � �
Jamaica  

 
of America  

 
St. Lucia 

 
and eliminations 

�
Total Group  

� � � � �  
$’000 

 
$’000 

 
$’000 

�
$’000 

�
$’000 

� � � � � � � � � � � � �
� �

5HYHQXHV�
�

    43,610  
 

      23,019  
 

- 
 

- 
 

         66,629  

� � � � �          
� �

�/RVV����SURILW��
         

� �
IRU�WKH�SHULRG�   (17,335) 

 
        8,349 

 
      4,277 

 
- 

 
         (4,709) 

�
�
�
�
�
�
�
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� � � � � � � � � � � � � �9. Segment reporting (cont'd):�
� � � � � � � � �

  
Unaudited�

�
  

as at ended September 30, 2013�
�

  
  

�
�

� � � �
&RQVROLGDWHG��

� � �
  

  
 

 United States  
   

adjustments  
  �

  
  Jamaica   of America  

 
St. Lucia 

 
and eliminations 

 
Total Group  

�
  

   $’000 
 

$’000 
 

$’000 
 

$’000 
�

$’000 

  
�  

 
�

 �  �  �  �
  

6HJPHQW�DVVHWV��    943,262  �     422,629  
�

  411,153  
�

 (650,277) 
�

1,126,767�
�

  
�  

�
�

� � � � � � � �
  

6HJPHQW�/LDELOLWLHV 393,020�        349,225  
�

5,799�        (368,122)�   379,922�
�

  
  

�
�

� � � � � � � �
� � � �

8QDXGLWHG�
�

� � � �
1LQH�����PRQWKV�HQGHG�6HSWHPEHU����������

�
� � � � � � � � � �

&RQVROLGDWHG��
� � �

� � � � � �
8QLWHG�6WDWHV��

� � �
DGMXVWPHQWV��

� � �
� � � �

-DPDLFD��
�

RI�$PHULFD��
�

6W��/XFLD�
�

DQG�HOLPLQDWLRQV�
�

7RWDO�*URXS��
�

� � � � �
�¶����

�
�¶����

�
�¶����

�
�¶����

�
�¶����

� �
5HYHQXHV�

�
�������� � ������������

�
��

�
��

�
������������� �

� � � � � � � � � � � � � �
� �

�/RVV����SURILW�IRU�WKH�SHULRG� ������� � �������������
�

�������������
�

��
�

������������� �

� � � � � � � � � � � � � �
� � � �

8QDXGLWHG�
�

� � � �
DV�DW�6HSWHPEHU����������

�
� � � � � � � � � �

&RQVROLGDWHG��
� � �

� � � � � �
8QLWHG�6WDWHV��

� � �
DGMXVWPHQWV��

�
7RWDO�*URXS��

�
� � � �

-DPDLFD��
�

RI�$PHULFD��
�

6W��/XFLD�
�

DQG�HOLPLQDWLRQV�
� �

�¶����

� � � � �
�¶����

�
�¶����

�
�¶����

�
�¶����

� �� � � � � � � � � � � � � �
� �

6HJPHQW�DVVHWV��
�

��������� �� ������������
�

���������
�

����������
�

��������� �

� � � � � � � � � � � � � �
� �

6HJPHQW�OLDELOLWLHV� ���������
�

������������
�

��������������
�

�����������
�

��������
�

� � � � � � � � � � � �
�5HVWDWHG��

��
�
�
�
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� � � � � � � � � � � � � �9. Segment reporting (cont'd):�
� � � � � � � � �

� � � �
$XGLWHG��

�
� � � �

<HDU�HQGHG�'HFHPEHU����������
�

� � � � � � � � � �
&RQVROLGDWHG��

� � �
� � � � � �

8QLWHG�6WDWHV��
� � �

DGMXVWPHQWV��
� � �

� � � �
-DPDLFD��

�
RI�$PHULFD��

�
6W��/XFLD�

�
DQG�HOLPLQDWLRQV�

�
7RWDO�*URXS��

�
� � � �

�¶����
�

�¶����
� �

�¶���� �¶����
�

�¶����
�� � � � � � � � � � � � � �

� �
5HYHQXHV�

�
��������

�
������������

�
��

�
��

�
�������������

�
� � � � � � � � � � � � � �
� �

3URILW�IRU�WKH�\HDU� ���������
�

�������������
�

��������������
�

��
�

���������
�

� � � � � � � � � � � � � �
� � � � � � � � � � � � � �
� � � �

$XGLWHG��
�

� � � �
DV�DW�'HFHPEHU����������

�
� � � � � � � � � �

&RQVROLGDWHG��
� � �

� � � � � �
8QLWHG�6WDWHV��

� � �
DGMXVWPHQWV��

� � �
� � � �

-DPDLFD��
�

RI�$PHULFD��
� � �

DQG�HOLPLQDWLRQV�
�

7RWDO�*URXS��
�

� � � �
�¶����

�
�¶����

� � �
�¶����

�
�¶����

�� � � � � � � � � � � � � �
� �

6HJPHQW�DVVHWV��
�

��������
�

������������
�

���������
�

�����������
�

�����������
�

� � � � � � � � � � � � � �
� �

6HJPHQW�OLDELOLWLHV� ���������
�

������������
�

��������������
�

�����������
�

���������
�

� � � � � � � � � � � � � ��


