MONTEGO BAY ICE COMPANY LIMITED

Group Balance Sheet
6 Months ending June 30

CURRENT ASSETS
Cash and cash equivalents
Resale agreements
Accounts receivable
Inventories
Taxation recoverable

Total current assets

CURRENT LIABILITIES
Bank Overdraft
Accounts payable
Due to subsidiary
Taxation payable
Dividends

Total current liabilities

NET CURRENT ASSETS

NON-CURRENT ASSETS
Interest in subsidiaries
Investment properties
Property, plant & equipment

Total non-current assets

Total assets less current liabilities

Financed by:

EQUITY

Share capital
Reserves

MINORITY INTEREST
Total equity

NON-CURRENT LIABILITIES
Deferred tax liability

Total non-current liabilities

Peter Hm

Theresa Chin

Company Group Audited Audited
June 2013 June 2012 June 2013 June 2012 December 2012 December 2011
710,426 704,239 43,973,073 36,851,817 41,048,332 37,110,542
23,655,272 23,122,677 23,655,272 23,122,677 21,072,903 21,951,852
950,852 1,547,907 1,589,012 1,734,527 1,440,898 1,461,024
- 254,491 - 254,491 2,193,695 258,158
478,350 477,465 747,578 280,499 478,396 676,010
25,794,900 26,106,778 69,964,935 62,244,010 66,234,224 61,457,586
(427,444) (1,404,139) (427,444) (1,404,139) (95,654)
(2,418,706) (3,196,795) (3,463,685) (3,888,493) (4,066,219) (4,962,704)
(19,251,080)  (15,921,733) - -
(194,401) - (757,840) (929,491)
(574,544) (575,060) (574,544) (575,060) (575,144) (575,660)
(22,671,775)  (21,097,728) (4,660,075) (5,867,693) (5,494,857) (6,467,855)
3,123,125 5,009,050 65,304,861 56,376,3 17 60,739,367 54,989,731
40,001 40,001 - - - -
9,857,485 9,873,932 59,323,914 60,421,716 85,046,192 60,981,152
25,823,318 26,631,365 29,451,005 31,164,417 4,987,717 32,005,944
35,720,804 36,545,298 88,774,919 91,586,133 90,033,909 92,987,096
38,843,929 41,554,348 154,079,779 147,962,450 150,773,276 147,976,827
1,242,302 1,242,302 1,242,302 1,242,302 1,242,302 1,242,302
37,601,627 40,312,046 114,296,223 110,608,628 110,753,579 111,198,892
38,843,929 41,554,348 115,538,525 111,850,930 111,995,881 112,441,194
- - 38,367,437 35,168,429 36,409,884 34,592,542
38,843,929 41,554,348 153,905,961 147,019,359 148,405,765 147,033,736
- - 173,816 943,091 173,816 943,091
38,843,929 41,554,348 154,079,777 147,962,450 148,579,581 147,976,827
Director
Director



MONTEGOQ BAY ICE COMPANY LIMITED

Statement of Comprehensive Income
Period Ending

Gross operating revenue
Cost of operating revenue

Gross operating profit

Other income/(expense):
Foreign exchange gains

Gain on Disposal of Investment Properties

Interest income

Administration and other expenses
Profit/(loss) from operations
Finance costs
Profit/(loss) before taxation

and minerity interest

Taxation

Total comprehensived (loss)/profit
for the period ending June 30

Attributable to:
Equity holders of the company
Minority Interest

Earnings per Ordinary Stock

Company Group
3 Months to 3 Months to 6 Months to 6 Months to 3 Months to 3 Months to 6 Months to 6 Months to
June 2013 June 2012 June 2013 June 2012 June 2013 June 2012 June 2013 June 2012
393,419 3,413,261 773,446 7,702,602 4,457,816 6,994,676 8,645,397 14,729,467
- (3,211,346) - (6,816,669) - (3,211,346) - (6,816,669)
393,419 201,915 773,446 885,933 4,457,816 3,783,331 8,645,397 7,912,799
673,803 1,196,789 2,162,596 1,218,717 1,791,769 1,906,134 5,563,140 1,952,012
332,244 329,357 643,451 640,969 475,810 515,307 908,398 949,938
1,006,046 1,526,145 2,806,047 1,859,687 2,267,579 2,421,442 6,471,538 2,901,950
1,399,465 1,728,060 3,579,493 2,745,620 6,725,395 6,204,773 15,116,935 10,814,749
(2,042,099) (2,292,028) (3,951,955)  (4,487,658) (4,612,560) (5,332,714) (8,996,973) {10,002,900)
(642,634) (563,967) (372,462)  (1,742,038) 2,112,835 872,059 6,119,961 811,849
(642,634) (563,967) (372,462)  (1,742,038) 2,112,835 872,059 6,119,961 811,849
(308,281) (514,741) (619,765) (826,225)
(642,634) (563,967) (372,462)  (1,742,038) 1,804,554 357,318 5,500,196 (14,377)
(642,634) (563,967) (372,462)  (1,742,038) 988,825 50,223 3,542,643 (590,264)
= = = - 815,729 307,095 1,957,553 575,887
(642,634) (563,967) (372,462)  (1,742,038) 1,804,554 357,318 5,500,196 (14,377)
(0.10) (0.09) (0.06) (0.28) 0.29 0.06 0.89 (0.00)



MONTEGO BAY ICE COMPANY LIMITED

Statement of Changes in Equity
Period ending June 30, 2013

Balances at December 31, 2011

Total comprehensive losses
for the period ending June 30, 2012

Balances at June 30, 2012
Balances at December 31, 2012

Total comprehensive losses
for the period ending June 30, 2013

Balances at June 30, 2013

Revenue
Capital Reserves Reserves
Non-
Share Retained controlling Total
Share capital premium Realised earnings Total interest Equity
1,242,302 19,229,822 3,188,783 88,780,287 112,441,194 34,592,542 147,033,736
(590,264) (590,264) 575,887 (14,377)
1,242,302 19,229,822 2,724,014 88,190,023 111,850,930 35,168,429 147,019,359
1,242,302 19,229,822 3,200,099 88,323,658 111,995,881 36,409,884 148,405,765
3,542,643 3,542,643 1,957,553 5,500,196
1,242,302 19:220:822 3,200,099 91,866,301 115,538,524 38,367,437 153,905,961




Montego Bay Ice Co. Ltd
Statement of Group Cash Flows
Period Ending 30 June 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / loss for the year attributable to members
Adjustments for :

Interest income

Provision for tax

Depreciation

Operating profit before changes in working capital
Decrease / (Increase) in current assets

Accounts receivable

Resale agreements

Inventories

Taxation recoverable

Increase / ( decrease ) in current liabilities :
Accounts payable

Cash used by operations

Taxes Paid

Net cash used by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received

Net cash used by investing activities

CASH LOWS FROM FINANCING ACTIVITIES
Bank Overdraft

Net cash used by financing activities

Net decrease in cash and cash equivalents

Effect of exchange rate fluctuation on cash held
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the period

June 2013 June 2012
5,500,196 (14,377)
(908,398) (949,938)
619,765 826,225
1,257,713 1,400,685
6,469,276 1,262,596
(148,114) (273,503)
(2,582,369) (1,170,825)
2,193,695 3,667
(269,182) 395,511
(602,534) (1,074,211)
5,060,772 (856,764)
(1,372.885) (1,755,716)
3,687,887 (2,612,480)
544,742 949616
4,232,629 (1,662.864)
331,790 1,404,139
331,790 1,404,139
4,564,420 (258,725)
41,048,332 37,110,542
45,612,752 36,851,817


































