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BERGER PAINTS JAMAICA LIMITED
UNAUDITED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2013

ASSETS
Non€urrent assets

Property, plant & equipment
Deferred tax assets
Post employment benefits

Curent Assets

Total Assets

EQUITY AND LIABILITIES
ShareholdeF Equity

Share caoitial
Revaluation reserve
Revenue reserve

Profit & loss account

Non-current liabilities
Post employment benefits
Deferred tax liabilities

Current Liabilities

Total equity and llabilltles

June 30.
2013
$'000

137,514
1,496

128,628
267,638
578,394

846,032

(Restatedr

June 30,
2012
s'000

127,101
.ra.l

135,058
262,380
592,181

854,561

(Restated)t

(Audited)

March 31.
2013
$'000

126893
1,496

128,628
257 ,117
642,617

_______9e9,734_

141 ,793
44,545

268,517
454,855

139,845 128,967

141,793
42,666

141,793
44,545

266.8U 299.542
451.343 485,880

135,330

139,845
251,332

8/'6.032

't28,967

274,251

854,561

135,330
278,524

899.734

. 
Ibg_g,9mparative numbers have been restated to give effect to amendments to IFRS.

. 4 t
See Note 7

Approved by:

Approved by:



BERGER PAINTS JAiIIAICA LIMITED
UNAUDITED INCOfl E STATEI'EIiIT
THREE ]f,ONTHS ENDED 30 JUNE 2OI3

QUARTER
EI{DED

&e-39,
2S13
$'000

352,112

(4,728)

210

QUARTER
EI{DED

Jc!c-30.
20t2

I (X,0

334,485

(2,735)

(Rest ted) '

YEAR
ENDED

!@ul1,_
w
8 000

1,608,216

56,504

Sales (net of discount and rebates)

(LossYProfit fom operations

Income from inveatrnents

Finan6e Costs

PROFTT ' (LbSS) BEFORE TAXATTOX

Taxation

 ET (LOSSyPROFTT

Eamings per stock unit

(4,518)

1,355

(3,163)

(271

s,477

(1s,355)

41,122

(2,735)

684

(2,051)

' The comparative numboB haye been Estatsd to glrre effect to amenJments to IFRS. See Note 7



BERGER PAINTS JAMA]CA LIMITED
UNAUDITED STATEIIENT OF CHANGES STOCKHOLDERS' EQUITY

THREE MOI{THS ENDED 30 JUI{E 2OI3

Shal€ Caoital

$'000

141,793

Revaluation
rEserve

$'000

42,666

Revenue
Reserve - Profit

& LoBs
Account

$'000 
-

296,797

(2,051)

Total

t'(X)0

481,28

(2,O51

Balance at April {,2012 (Restated)'

Net Loss for three months

Total comprehensive income for the period

Final Dividend declared

Balanc,e at June 30, 2012

Balance at April 1,2013 (Restated)'

Net Loss for three months

Total comprehensive income for the pedod

Final Dividend declared

Balance at June 30, 2013

141,793 42,666

141,793 4,s5

_____J41_J93* -_____ 41,545_

(2,051) (2,051

(27,862\ (27,862

266,884 451,U3

299,ilz .185,880

(3,163) (3,163

(3,163) (3,163

(27,8621 (27,862

_______2688_ _____lg!$!

r The Comparative numbe|1s have been rcstated to give efiect to amendments to IFRS. See Note 7



BERGER PAINTS JAMAICA LIMITED
UNAUDITED STATEIIIENT OF CASH FLOWS
THREE ttlOl,lTHS ENDED 30 JUNE 2013

CASH FLOWS FROII OPERATING ACTIVITIES

Net (Loss)/Profrt

Non-cash items included in net profit

Increase in operating assets

Increase/(Decrease) in opeEting liabilities

Cash generated from operations

lncome tax paid

lnterest Daid

CASH FLOWS FROM INVESTING ACTIV1TIES

Cash used in investing aciivities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash used in financing aclivities

NET {DECREASE) INCR€AIIE IN CASH AND BAI{K BALANCES

OPENIT{G CASH AND BANK BALAXCES

Efiec{ of foreign exchange rate changes

CLOSING CASH AI{D BAT{K BALANCES

(3,163) (2,051)

'15,499 '16,418
'12,336 '14,367

(43,709) (4,473)

(53,389) 22,52A

June 30.
2013
s'000

June 30.
2012
5'�000

32,422

(s,41e)

(1,111\

25,892

(974)

(u,762)

(4,161)

(88,923)

14,7U

(9,504) (8,888)

(83,663)

130,521

16,030

93,509

216.858 109.539



BERGER PAINTS JAffAICA LITSITED
OTES TO THE UNAUDITED FINAI{CIAL RESULTS

THREE MONTHS ENDED 30 JUI{E 2013

l. Basis ot pFparation

The unaudited financial results for the three month period ended June 30, 2013 have been
prepared in accordance with Intemational Accounting Standard 34 Interim Financial Reporting.

2. Significantaccounting pollcles

These unaudited results have been prepared under the historical cost convention. Historigal cost
is generally based on the fair value of the consideration given in exchange for asseb.

The same accounting policies, presentation and methods of computation have been followed in
these unaudited financial results as were applied in the preparation ofthe company's audited
financial stiatements for the vear ended March 31.2013.

3. Related Party Transactions

The Company canied out transactions in the ordinary course of business during the period with its
affiliates. Balances at the Deriod end wefe:

Amount owed by/ (to)
Related Parties

2013 20't2
$'000 $'000

lmmediate parent
Lewis Berger Overseas Holding (10,243) (18,672)

Fellow subsidiaries
Berger Trinidad 1,713 2,215
BergerBarbados 4,464 8,521
Berger Emirates (1,018)

.0. Dividends

A final dividend of $0.13 per share totaling $27.862M was approved at the company's Annual
General Meeting and paid to shareholders on July 9, 2013.

5, lssued Share Capital

There were no movements in the issued capital of the company in either the current or the prior
interim reporting periods

6. Eamings per stock unit

The calculation of the eamings per stock unit is bas€d on the profit after tax and the number of
stock units in issue during the period of 214,322,393.



7. Effect of amendments to lFRs

Effiective for annual periods beginning on or after 1 January 2013, IAS 19: Employee benefits,
was amended with the impact on the company as follows: to eliminate the coffidor approach and
recognize all actuarial gains and losses in Other Comprehensive Income (OCl) as they occur;
immediately recognize all past service costs; and to replace interest cost and expected retum on
plan assets with a net interest amount that is calculated by applying the discount rate to the net
defined benefit liability (asset).

The amended standard was applied retrospectively, resulting in the restatement of the prior year
financial statements along with the opening statement of the financial position for that year.

Below is a summary of the line items in the financial statements affected by the restatement.

Reconciliation of Equity at:

Equity as previously reported
Increase in pension assets
Decrease in defened tax asset

Equity as restated

Roconciliation of prcfit for the period ended:

Profit as previously reported
Decrease in expenses
lncrease in taxation

Profit restated

Eamings per stock unit
(Expressed in $ per stock unit)

EPS as previously reported
lncrease per restatement
Restated EPS

31 March
2013

$'000

480,430
8,754
(3.304)

485.880

31 March
2013

$'000

34,083
9,386

(2.U7\
4't.122

$0.16
$0.03
$0.19

31 March
2012
$'000

472,330
13,388
6.4621

481.256



BERGER PAINTS JAMA-ICA LIMITED

LIST OF SHARXHOLDERS

AS AT 30 JUNE 2013

10 LIRGEST SHAR.EHOLDERS

SIIABXIIOIJBRfI SHA*.EHOLDING % OF ISTII]BD CAPIIAI

LEWIS BERGER (OVERSEAS) 1O9,332,222 5r.01

SACICOR PIF EQUIIY FTIND 22,284,944 1O.40

IDEAI, GROIIP CORPORATION IIMITED 10,988,5oo 5.13

NATIONAL INSURANCE FIJND 4.642,791 2.r7

IDEAL BEMING CO. LTD 4,624,rs2 2.16

KEY INSURANCE CO. LTD. 3.799.Sqq LN

]CSD TRUSTEE SERI'ICES LTD . SIGMA OPTIMA 2,943,O98 r.37
MAYBERRY WEST INDIES LIMMED 2,61s,2s2 t,22

FIRST JAM./H.E.A.R.T/NIA PENSION SCHEME 2,433,5OO 1.14

CIJARDIAN LIFE LIII,IITED /PEN SION FIJND r,899,999 o.89

INV NOM LTD A/C LAS. HENRIOUES ET AL S/F r,899,999 o.89

rOTAI 162,464,456 28.r4

DIRICTORS' SIIARIIIOLDINGS

AS AT ao JUNE

SENIOR MANACEMENT SI{AREHOLDING

+ AI-TERNATE DIRICIOR }'OR GOKUL MANJIjSHWAR
*MUSTAIA TURRA WAS APPOINIED MANAGING DIRECTOR ON MAY 1, 2oT3

DIR.ECII)RS SIIAR.EHOLDING CONNEICTED PARTY SIIAN.EIIOLDINC

JAI-A.I DANI Nil

POKERDAS CHANDIRAM CHATANI 45,OOC

MICHAEL FENNELL 9,212

MILTON SAMUDA 3.OOl

MILTON SAMUDA/ EIJZABETH
SAMUDA 9,006

MIISTAFA TURRA** Nil

GOKUL MANJESHWAR NN

NEWTON ABRAHAMS* Nil

TOTAL 57,244 9,006


