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Introduction: 
 
The Board of Directors of C2W Music Limited (the “Company”) is pleased to announce the 
unaudited results for the third quarter and nine months ended September 30th, 2012. The 
Company was listed on the Junior Market of the Jamaica Stock Exchange on May 29, 
2012. The listing facilitates the Company’s plans to seek, develop, market and collect 
revenues of the creative talents of Caribbean songwriters globally. We gained access to 
the funds raised in June 2012. Our business plan seeks to create a return on investment 
for our investors through the creation of copyrights. To date, we have created and/or 
acquired over 650 copyrights, which exceeds our projections, in the area of “copyright 
creation”. Although some exploitation of such copyrights have taken place with numerous 
songs slated for release on artist’s records, on TV, in film and in advertising, the collection 
of these royalties cannot occur until such time that the actual releases happen. Most of 
the songs are slated for early 2013 releases, which would mean the Company would start 
seeing pipeline and/or actual royalties by the second quarter of 2013. We continue to be 
groundbreaking in all of our initiatives and global partnerships.  
 
Performance: 
 
The Company reported a net loss of US$0.3 million and US$0.7 million for the third 
quarter and nine months ended September 30, 2012 respectively,this is largely 
attributable to the fact that the Company’s operation is still at the infancy stage.  
 
For the third quarter and nine months period ended September 30, 2012 revenues were 
earned from performance and synchronization royalties of US$1,544. The Company’s 
revenue stream is expected to improve over the next twelve (12) months period ending 
December 31, 2013 mainly due to the releases of already exploited songs and the BMG 
Chrysalis sub-publishing partnership. 
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Operating expenses were US$0.3 million and US$0.8 million respectively for the third 
quarter and nine months ended September 30, 2012. Operating expenses comprise song 
writing camp costs, administrative expenses and initial public offering expenses.  
 
Total assets at September 30, 2012 amounts to US$0.8 million, while total current 
liabilities amounts to US$0.06 million. Shareholders’ equity at September 30, 2012 stood 
at approximately US$1.5 million. 
 
Operation: 
 
We have successfully raised US$1.5 million. Our operational costs are on track as per 
business plan. We have contracted consultants that handle administration (collection of 
royalties), synchronization of copyrights (TV, film and advertising), accounting, social 
media, song exploitation and publicity & promotions. We are operational with global 
tracking, administration and exploitation software, copyright data-basing software and 
other industry software to properly run the company successfully. We continue to create 
world-class copyrights via songwriting camps. We have secured a head office location at 1 
Ardenne Road, Kingston 10, Jamaica, West Indies, with visible signage for the Company. 
 
Strategy& Outlook: 
 
The Company publishes six songwriters signed to exclusive songwriting agreements, and 
we are working aggressively to increase this number in the near future. Over the 
contracted period of the next 3-5 years (depending on songwriter agreement), we will own 
all the copyrights and revenue share (for life of copyright) in all songs created by these 
songwriters within the contracted period. These songwriters are world-class talents and 
we are extremely proud to contribute in their further development and taking their careers 
from the Caribbean to the World. We have also contracted over 10 songwriters over the 
Caribbean region, to supply “one-off” copyrights for us in which we globally co-own, 
control and share in revenue. These songwriters are not exclusive to the Company, but 
deliver marketable single-song copyrights to us on a regular basis. The Company via our 
songwriting camps, back catalogue of some songwriters, and “one off” songwriters, we 
currently own a growing collection of over 650 copyrights and growing rapidly. Some of 
these songs are currently released and/or contracted for early 2013 releases with major 
artists, TV, film, advertising and digital games such as Apple’s Tap Tap Revenge. 
 
The Company is now proud to announce the signing of a landmark 3-year sub-publishing 
agreement with publishing giant, BMG Chrysalis. BMG Chrysalis is one of the world’s 
largest music publishers, owning the rights to hundreds of thousands of songs across the 
globe. Under the deal, the Company will act as the Caribbean, including English and non-
English speaking countries, sub-publisher for BMG Chrysalis and all of its catalogues, 
songs and songwriters. Specifically, the Company will collect 100 per cent of BMG 
Chrysalis’s royalties from all potential revenue streams, from which we will be paid a 10 
per cent fee. Additionally, the Company will negotiate and close deals with any entity 
wanting to use any of catalogued songs for any use whatsoever, including cover songs, 
movie soundtracks, television shows and advertisements.  
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This deal will prove to increase our revenue potential of the Company, as this sort of 
potential was never forecasted in our original business plan. 
 
In Conclusion: 
 
The Company, it’s staff, contractors, Directors of the Board and Mentor would like to 
continue to thank all of our Shareholders for their visionary efforts and believing in an 
initiative as groundbreaking as this one. We are proud to be the first start-up company on 
the Jamaica Stock Exchange (Junior Market). We are also proud to be the first intellectual 
property company to attract this level of interest, investment and media attention.We are 
paving the way for others to follow, we are drawing global attention to the Caribbean and 
it’s content creators, and we are changing the way business is done in the development, 
marketing, exploitation, protection and revenue collection of Caribbean copyright creators.  
 
Thank you very much for your continued support. 
 
 
 
 
Yours Truly, 
 

 
 
Ivan Berry 
CEO 
C2W Music Ltd. 
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C2VV MUSIC LIMITED
STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
AS AT SEPTEMBER 30,2012

31,650

Current assets

Prepaid expenses and other receivable
Advances to songwriter 4
Cash and cash equivalents 5

Total current assets

Total assets

EQUITY & LIABILITIES
Equity
Issued share capital 6
Accumulated deficit

Total equity

Current liabilities

Trade payables and accruals 7
Related party advances 8

Total current liabilities

Total equity and liabilities

19,515
35,998
689.059

744,572

776,222

1,477,518
(757,756)

719.762

56,460

56.460

776.222

Approved, by the Board of Directors and signed on its behalf by:

/Wn'fierry
CEO

Vj,lL

Pagel

Unaudited Unaudited Audited
Nine (9) Nine (9) November 24
months months to

September September December 31,
30,2012 30.2011 2011

Notes USS USS USJ
ASSETS
Non-Current assets

Signage, office and computer equipment 3 31,650 - -

Derelc Wilkie
Director

5.509

4,987

10.496

10.496

5,814
(45.504)   *

(39.690)

2,750
47.436

50.186

10,496
^Restated

NEATPAGEINFO:id=BF551DC4-BCAB-49DD-9F82-1C813A85849F



Page 2

8QDXGLWHG Unaudited 8QDXGLWHG Unaudited Audited

4XDUWHU�HQGHG� Quarter ended 
1LQH�����PRQWKV�

HQGHG
Nine (9) months 

ended
For the period 

November 24, to
6HSWHPEHU�����

����
September 30, 

2011
6HSWHPEHU�����

����
September 30, 

2011
December 31, 

2011
86� US$ 86� US$ US$

5HYHQXHV�
Performance royalty ��������������������� -                  ��������������������� ���������������������� -                      
Synchronization royalty ����������������������� -                  ����������������������� ���������������������� -                      

7RWDO�UHYHQXHV ��������������������� -                  ��������������������� ���������������������� -                      

/HVV�H[SHQVHV�
Initial public offering expenses � ��������������������� -                  ������������������� ���������������������� 18,858                
Song writing camps and development expenses �� ������������������� -                  ������������������� ���������������������� 25,000                *
Administrative expenses �� ������������������� -                  ������������������� ���������������������� 1,656                  

������������������� -                  ������������������� ���������������������� 45,514                *

2SHUDWLQJ�ORVV ������������������� -                  �������������������� ���������������������� (45,514)              *

Finance and policy costs �� �������������������� -                  �������������������� ���������������������� -                      

/RVV�IRU�WKH�SHULRG ������������������� -                  �������������������� ���������������������� (45,514)              *

2WKHU�LQFRPH�
Sponsorship income -                    -                  �������������������� ���������������������� -                      
Interest income ��������������������� -                  ��������������������� ���������������������� 10                       

��������������������� �������������������� ���������������������� 10                       

1HW�ORVV��EHLQJ�WRWDO�FRPSUHKHQVLYH�H[SHQVH
IRU�WKH�SHULRG� ������������������� -                  �������������������� ���������������������� (45,504)              *

/RVV�SHU�VKDUH�DWWULEXWDEOH�WR�WKH *Restated
������HTXLW\�KROGHUV�RI�WKH�&RPSDQ\��

Number of shares 400,000,000     -                  400,000,000     -                     300,000,000       

Loss per stock unit: ������FHQWV -                  ������FHQWV -                     (0.02)cents

&�:�086,&�/,0,7('
67$7(0(17�2)�&2035(+(16,9(�,1&20(

�81$8',7('�
1,1(�����0217+6�(1'('�6(37(0%(5���������
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C2W MUSIC LIMITED 
�STATEMENT OF CHANGES IN EQUITY 
�(UNAUDITED) 
�NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 
�

       
       

�
Share 

�
Accumulated 

� � �
�

 Capital 
�

deficit 
�

Total 
�

�
US$ 

�
US$ 

�
US$ 

�
�  � � � � �$XGLWHG�EDODQFHV�DW�'HFHPEHU���������� ������������������

�
����������������� �� ������������ �

� � � � � � �$GGLWLRQDO�SDLG�LQ�FDSLWDO� ��������������
�

��
�

�����������
�

� � � � � � �1HW�ORVV��EHLQJ�WRWDO�FRPSUHKHQVLYH�H[SHQVH�
� � � � � ���������������������������������������������������������IRU�WKH�SHULRG��� ����������������

�
��������������

�
�����������

�
� � � � � � �Unaudited balances at September 30, 2012       1,477,518  

 
           (757,756) 

 
        719,762  

�
� � � � �

5HVWDWHG�
� 
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C2W MUSIC LIMITED 
STATEMENT OF CASH FLOWS 

(UNAUDITED) 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 

        
� �

Unaudited 
 

8QDXGLWHG�
�

$XGLWHG���
�

� �

 Nine (9) 
months ended  

 

�1LQH�����
PRQWKV�HQGHG��

�
)RU�WKH�SHULRG�

�

� �

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

1RYHPEHU����
WR�'HFHPEHU�
���������

�
� �

US$ 
 

86��
�

86��
�1HW�ORVV�IRU�WKH�SHULRG�

�
   (712,252) 

 
- 

�
������������ �

� �    � � �$GMXVWPHQWV�WR�UHFRQFLOH�ORVV�IRU�WKH�\HDU�WR�QHW�
�    � � �FDVK�SURYLGHG�E\����XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV��
�    � � �,QWHUHVW�H[SHQVH�
�

              2,852  
 

- 
�

��
�,QWHUHVW�LQFRPH�

�
             (4,379) 

 
- 

�
���������������������

�� �    � � �Operating loss before changes in working capital 
�

 (713,779) 
 

- 
�

������������
�

 �    � � �Increase in operating assets: 
�    � � �3UHSDLG�H[SHQVHV�DQG�RWKHU�UHFHLYDEOH�
�

       (14,006) 
 

- 
�

������������������ �
$GYDQFHV�WR�VRQJZULWHU�

�
       (35,998) 

 
- 

�
��

�� �    � � �(Decrease) / increase in operating liabilities: 
�    � � �5HODWHG�SDUW\�DGYDQFHV�
�

            (47,436) 
 

- 
�

��������������
�$FFRXQWV�SD\DEOH�

�
          53,710  

 
- 

�
�����������������

�
� � � � � � � �Net cash used in operating activities 

�
        (757,509) 

 
- 

�
��������������������� �

� �    � � �CASH FLOWS FROM INVESTING ACTIVITIES 
�    � � �� �    � � �$FTXLVLWLRQ�RI�VLJQDJH��RIILFH�DQG�FRPSXWHU�HTXLSPHQW�
�

     (31,650) 
 

- 
� � �,QWHUHVW�UHFHLYHG�

�
             4,379  

 
- 

�
�����������������������

�
� �    � � �Net cash (used in0 / provided by investing activities 

�
       (27,271) 

 
- 

�
����������������������

�
� �    � � �CASH FLOWS FROM FINANCING ACTIVITIES 

�    � � �� �    � � �$GGLWLRQDO�SDLG�LQ�FDSLWDO�
�

     1,471,704  
 

- 
�

��
������,QWHUHVW�H[SHQVH�

�
         (2,852) 

 
- 

�
��

�6KDUHKROGHU
V�DGYDQFH�
�

                       -    
 

- 
�

���������������
�

� �    � � �Net cash provided by financing activities 
�

      1,468,852  
 

- 
�

�����������������
�

� �    � � �NET CHANGE IN CASH AND CASH EQUIVALENTS      684,072  
 

- 
�

��������������
�

� �    � � �CASH AND CASH EQUIVALENTS AT BEGINNING OF   
PERIOD 

                   
4,987  

 
- 

�
��

�� �    � � �CASH AND CASH EQUIVALENTS AT THE END OF 
PERIOD              689,059  

 
- 

�

����������������
�������

�

    �
�5HVWDWHG�

�
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C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

         1. IDENTIFICATION 
     

         

�

&�:�0XVLF�/LPLWHG� �WKH� �&RPSDQ\��� LV� LQFRUSRUDWHG� LQ� -DPDLFD�� XQGHU� WKH� -DPDLFDQ�&RPSDQLHV�
$FW��7KH�&RPSDQ\�LV�GRPLFLOHG�LQ�-DPDLFD��ZLWK�LWV�UHJLVWHUHG�RIILFH�DW���$UGHQQH�5RDG��.LQJVWRQ�
����-DPDLFD��7KH�&RPSDQ\�LV�OLVWHG�RQ�WKH�-DPDLFD�6WRFN�([FKDQJH�-XQLRU�0DUNHW��

� � � � � � � � �

�

7KH� &RPSDQ\� ZDV� HVWDEOLVKHG� IRU� WKH� SXUSRVH� RI� REWDLQLQJ� LQWHOOHFWXDO� SURSHUW\� ULJKWV�� QDPHO\�
OLFHQVLQJ�DQG�SXEOLFDWLRQ�ULJKWV�WR�VRQJV�GHYHORSHG�E\�&DULEEHDQ�VRQJZULWHUV��

� � � � � � � � �

�

7KH� SULQFLSDO� DFWLYLWLHV� RI� WKH� &RPSDQ\� LQYROYH� GHYHORSLQJ� WKH� WDOHQWV� RI� &DULEEHDQ� VRQJZULWHUV��
DFTXLULQJ� OLFHQVLQJ� ULJKWV� WR� WKHLU� FRPSRVLWLRQV� DQG� SURPRWLQJ� WKH� FRPPHUFLDO� XVH� RI� WKH�
FRPSRVLWLRQV��

� � � � � � � �
� � � � � � � � �2.  SIGNIFICANT ACCOUNTING POLICIES 

� � �  � � � � � � �
 

(a) Basis of preparation 
� � � � �

� �

7KH�LQWHULP�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�EDVLV�DQG�DUH�
H[SUHVVHG�LQ�8QLWHG�6WDWHV�RI�$PHULFD�GROODUV��

� � � � � � � � �

� �

7KH�&RPSDQ\
V�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�DQG�FRPSO\�ZLWK�
,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��,)56��DQG�WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW��
�����RI�-DPDLFD��

� � � � � � � � �

� �

7KH�LQWHULP�ILQDQFLDO�UHSRUW�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DXGLWHG�ILQDQFLDO�VWDWHPHQWV�IRU�
WKH�SHULRG�HQGHG�'HFHPEHU�����������7KHVH�H[SODQDWRU\�QRWHV�DWWDFKHG�WR�WKH�LQWHULP�ILQDQFLDO�
VWDWHPHQWV�SURYLGH�DQ�H[SODQDWLRQ�RI�HYHQWV�DQG�WUDQVDFWLRQV�WKDW�DUH�VLJQLILFDQW�WR�DQ�
XQGHUVWDQGLQJ�RI�WKH�FKDQJHV�LQ�WKH�ILQDQFLDO�SRVLWLRQ�DQG�SHUIRUPDQFH�RI�WKH�&RPSDQ\�VLQFH�
WKH�ILQDQFLDO�\HDU�HQGHG�'HFHPEHU�����������

� � � � � � � � �

� �

7KH�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DGRSWHG�DUH�FRQVLVWHQW�ZLWK�WKRVH�RI�WKH�DXGLWHG�ILQDQFLDO�
VWDWHPHQW�IRU�WKH�SHULRG�HQGHG�'HFHPEHU�����������

� � � � �
�

(b) Critical accounting judgements and key sources of estimation uncertainty 

�         

� �

,Q� WKH� DSSOLFDWLRQ� RI� WKH� &RPSDQ\
V� DFFRXQWLQJ� SROLFLHV�� ZKLFK� DUH� GHVFULEHG� LQ� 1RWH� ���
PDQDJHPHQW� LV� UHTXLUHG� WR� PDNH� MXGJHPHQWV�� HVWLPDWHV� DQG� DVVXPSWLRQV� DERXW� WKH� FDUU\LQJ�
DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�WKDW�DUH�QRW�UHDGLO\�DSSDUHQW�IURP�RWKHU�VRXUFHV��7KH�HVWLPDWHV�
DQG� DVVRFLDWHG� DVVXPSWLRQV� DUH� EDVHG� RQ� KLVWRULFDO� H[SHULHQFH� DQG� RWKHU� IDFWRUV� WKDW� DUH�
FRQVLGHUHG�WR�EH�UHOHYDQW��$FWXDO�UHVXOWV�PD\�GLIIHU�IURP�WKHVH�HVWLPDWHV��

� � � � � � � � �

� �

7KH� HVWLPDWHV� DQG� XQGHUO\LQJ� DVVXPSWLRQV� DUH� UHYLHZHG� RQ� DQ� RQJRLQJ� EDVLV�� 5HYLVLRQV� WR�
DFFRXQWLQJ�HVWLPDWHV�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH�HVWLPDWH�LV�UHYLVHG�LI�WKH�UHYLVLRQ�
DIIHFWV�RQO\�WKDW�SHULRG�RU�LQ�WKH�SHULRG�RI�WKH�UHYLVLRQ�DQG�IXWXUH�SHULRGV�LI�WKH�UHYLVLRQ�DIIHFWV�
ERWK�FXUUHQW�DQG�IXWXUH�SHULRGV��
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C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

         2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
  

  �       
�

(b) Critical accounting judgements and key sources of estimation uncertainty (Cont'd) 

         
 �

�L�� Critical judgements in applying the Company’s accounting policies 
�

   � � � � � �

   

0DQDJHPHQW�EHOLHYH�WKHUH�ZHUH�QR�MXGJHPHQWV�PDGH�LQ�WKH�SURFHVV�RI�DSSO\LQJ�WKH�
&RPSDQ\
V�DFFRXQWLQJ�SROLFLHV�WKDW�KDG�D�VLJQLILFDQW�HIIHFW�RQ�WKH�DPRXQWV�UHFRJQL]HG�LQ�
WKH�ILQDQFLDO�VWDWHPHQWV��

 � � � � � � � �
 �

�LL�� Key sources of estimation uncertainty 
� �

   � � � � � �

   

0DQDJHPHQW�EHOLHYH�WKHUH�ZHUH�QR�NH\�DVVXPSWLRQV�FRQFHUQLQJ�WKH�IXWXUH��WKDW�KDYH�D�
VLJQLILFDQW�ULVN�RI�FDXVLQJ�D�PDWHULDO�DGMXVWPHQW�WR�WKH�FDUU\LQJ�DPRXQWV�RI�DVVHWV�DQG�
OLDELOLWLHV�ZLWKLQ�WKH�QH[W�ILQDQFLDO�\HDU��

         
 

(c) Cash and cash equivalents 
� � �

         

  

)RU�WKH�SXUSRVHV�RI�WKH�FDVK�IORZ�VWDWHPHQW��FDVK�DQG�FDVK�HTXLYDOHQWV�FRPSULVH�KLJKO\�OLTXLG�
EDQN�GHSRVLWV�KHOG�ZLWK�ILQDQFLDO�LQVWLWXWLRQV��ZLWK�DQ�RULJLQDO�PDWXULW\�RI�WKUHH�PRQWKV�RU�OHVV�
IURP�WKH�GDWH�RI�DFTXLVLWLRQ�DQG�DUH�KHOG�WR�PHHW�FDVK�UHTXLUHPHQWV�UDWKHU�WKDQ�IRU�LQYHVWPHQW�
SXUSRVHV��

         
 

(d) Other receivables 
    

 �        
  

7KHVH�UHFHLYDEOHV�DUH�VWDWHG�DW�DPRUWL]HG�FRVW��
  

  �  � � � � �

  

$SSURSULDWH�DOORZDQFHV�IRU�HVWLPDWHG�LUUHFRYHUDEOH�DPRXQWV�DUH�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�
FRPSUHKHQVLYH�LQFRPH�ZKHQ�WKHUH�LV�REMHFWLYH�HYLGHQFH�WKDW�WKH�DVVHW�LV�LPSDLUHG��WKDW�LV��WKH�
RXWVWDQGLQJ�DPRXQWV�ZLOO�QRW�EH�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�RULJLQDO�FRQWUDFW�WHUPV���

  � � � � � � �
�

(e) Trade and other payables 
� � �

�  � � � � � � �
�  

7UDGH�DQG�RWKHU�SD\DEOHV�DUH�VWDWHG�DW�DPRUWL]HG�FRVW��
� � 
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C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

         2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
   

         
�

(f) Contingent assets and liabilities 
� � � �� �  � � � � � �

�  

&RQWLQJHQW� DVVHWV� DQG� OLDELOLWLHV�� SXUVXDQW� WR� ,$6� ���³ 3URYLVLRQV�� &RQWLQJHQW� /LDELOLWLHV� DQG�
&RQWLQJHQW� $VVHWV´� DUH� GHILQHG� DV� D� SRVVLEOH� DVVHW� RU� REOLJDWLRQ� ZKRVH� H[LVWHQFH� ZLOO� EH�
FRQILUPHG�RQO\�E\�WKH�RFFXUUHQFH�RU�QRQ�RFFXUUHQFH�RI�RQH�RU�PRUH�XQFHUWDLQ�IXWXUH�HYHQWV�QRW�
ZKROO\�ZLWKLQ�WKH�FRQWURO�RI�WKH�HQWLW\��

         

  

&RQWLQJHQW� OLDELOLWLHV� DUH� REOLJDWLRQV�ZKLFK� DUH� QRW� OLNHO\� WR� OHDG� WR� DQ� RXWIORZ� RI� UHVRXUFHV�
HPERG\LQJ� HFRQRPLF� EHQHILWV� RU� IRU� ZKLFK� LW� LV� QRW� SRVVLEOH� WR� PHDVXUH� WKH� DPRXQW� RI� WKH�
REOLJDWLRQ�ZLWK�VXIILFLHQW�UHOLDELOLW\��3XUVXDQW�WR�,$6�����FRQWLQJHQW�OLDELOLWLHV�DUH�QRW�GLVFORVHG�
LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� SRVLWLRQ�� 7KH\� DUH�� KRZHYHU�� GLVFORVHG� LQ� WKH� QRWHV� XQOHVV� WKH�
SRVVLELOLW\�RI�DQ�RXWIORZ�RI�UHVRXUFHV�HPERG\LQJ�HFRQRPLF�EHQHILWV�LV�UHPRWH��

� � � � � � � � �

  

&RQWLQJHQW� DVVHWV� DUH� ULJKWV� ZKLFK� DUH� OLNHO\� WR� OHDG� WR� DQ� LQIORZ� RI� UHVRXUFHV� HPERG\LQJ�
HFRQRPLF� EHQHILWV�� EXW� IRU� ZKLFK� LW� LV� QRW� SRVVLEOH� WR�PHDVXUH� WKH� DPRXQW� RI� WKH� ULJKW� ZLWK�
VXIILFLHQW� UHOLDELOLW\�� &RQWLQJHQW� DVVHWV� DUH� QRW� VKRZQ� LQ� WKH� VWDWHPHQW� RI� ILQDQFLDO� SRVLWLRQ��
+RZHYHU��WKH\�DUH�GLVFORVHG�LQ�WKH�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV�ZKHQ�DQ�LQIORZ�RI�HFRQRPLF�
EHQHILWV�LV�SUREDEOH��

         
 

(g) Related parties 
        � � � � � � �

  
$�SDUW\�LV�UHODWHG�WR�WKH�&RPSDQ\�LI��

� � � �
  

�L���GLUHFWO\��RU�LQGLUHFWO\�WKURXJK�RQH�RU�PRUH�LQWHUPHGLDULHV��WKH�SDUW\��
� �

  

��FRQWUROV��LV�FRQWUROOHG�E\��RU�LV�XQGHU�FRPPRQ�FRQWURO�ZLWK��WKH�&RPSDQ\��WKLV�LQFOXGHV�
SDUHQW��VXEVLGLDULHV�DQG�IHOORZ�VXEVLGLDULHV���

  
��KDV�DQ�LQWHUHVW�LQ�WKH�HQWLW\�WKDW�JLYHV�LW�VLJQLILFDQW�LQIOXHQFH�RYHU�WKH�&RPSDQ\��RU�

  
��KDV�MRLQW�FRQWURO�RYHU�WKH�&RPSDQ\��

� � � �  � � � � � � �
  

�LL���WKH�SDUW\�LV�DQ�DVVRFLDWH�RI�WKH�&RPSDQ\��
� � �

  � � � � � � �
  

�LLL���WKH�SDUW\�LV�D�MRLQW�YHQWXUH�LQ�ZKLFK�WKH�&RPSDQ\�LV�D�YHQWXUHU��
� �

  � � � � � � �
  

�LY���WKH�SDUW\�LV�D�PHPEHU�RI�WKH�NH\�PDQDJHPHQW�SHUVRQQHO�RI�WKH�&RPSDQ\�RU�LWV�SDUHQW��

  � � � � � � �
  

�Y����WKH�SDUW\�LV�D�FORVH�PHPEHU�RI�WKH�IDPLO\�RI�DQ\�LQGLYLGXDO�UHIHUUHG�WR�LQ��L��RU��LY���

  � � � � � � �

  

�YL���WKH�SDUW\�LV�DQ�HQWLW\�WKDW�LV�FRQWUROOHG��MRLQWO\�FRQWUROOHG�RU�VLJQLILFDQWO\�LQIOXHQFHG�E\��RU�
IRU�ZKLFK�VLJQLILFDQW�YRWLQJ�SRZHU�LQ�VXFK�HQWLW\�UHVLGHV�ZLWK��GLUHFWO\�RU�LQGLUHFWO\��DQ\�
LQGLYLGXDO�UHIHUUHG�WR�LQ��LY��RU��Y���RU�

  � � � � � � �

  

�YLL��WKH�SDUW\�LV�D�SRVW�HPSOR\PHQW�EHQHILW�SODQ�IRU�WKH�EHQHILW�RI�HPSOR\HHV�RI�WKH�&RPSDQ\��
RU�RI�DQ\�HQWLW\�WKDW�LV�D�UHODWHG�SDUW\�RI�WKH�&RPSDQ\��

  � � � � � � �
  

5HODWHG�SDUW\�WUDQVDFWLRQV�DQG�EDODQFHV�DUH�UHFRJQL]HG�DQG�GLVFORVHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��

�  
7UDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV�DUH�UHFRUGHG�LQ�DFFRUGDQFH�ZLWK�WKH�QRUPDO�SROLFLHV�RI�WKH��

�  
&RPSDQ\�DW�WUDQVDFWLRQ�GDWHV��

� � � � � 
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NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

           2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
   

           
�

(h) Foreign currencies 
� � � � � �

�  � � � � � � � � �

�  

7UDQVDFWLRQV�LQ�FXUUHQFLHV�RWKHU�WKDQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�'ROODUV��WKH�&RPSDQ\
V�IXQFWLRQDO�
FXUUHQF\��DUH�UHFRJQL]HG�DW�WKH�UDWHV�RI�H[FKDQJH�SUHYDLOLQJ�RQ�WKH�GDWHV�RI�WKH�WUDQVDFWLRQV��7KH�
8QLWHG�6WDWHV�RI�$PHULFD�GROODU�LV�GHHPHG�WKH�IXQFWLRQDO�FXUUHQF\�DV�SURMHFWHG�UHYHQXHV�WR�EH�FKDUJHG�
E\�WKH�&RPSDQ\�DUH�OLQNHG�WR�WKH�YDOXH�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD�GROODU�LQ�UHODWLRQ�WR�WKH�
-DPDLFDQ�GROODU�DQG�WKH�PDMRULW\�RI�LWV�OLDELOLWLHV�DQG�RWKHU�H[SHQGLWXUH�DUH�GHQRPLQDWHG�LQ�WKLV�
FXUUHQF\��$W�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��PRQHWDU\�LWHPV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�DUH�
UHWUDQVODWHG�DW�WKH�UDWHV�SUHYDLOLQJ�DW�WKDW�GDWH��1RQ�PRQHWDU\�LWHPV�FDUULHG�DW�IDLU�YDOXH�WKDW�DUH�
GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�DUH�UHWUDQVODWHG�DW�WKH�UDWHV�SUHYDLOLQJ�DW�WKH�GDWH�ZKHQ�WKH�IDLU�YDOXH�
ZDV�GHWHUPLQHG��

�  � � � � � � � � �

�  

1RQ�PRQHWDU\�LWHPV�WKDW�DUH�PHDVXUHG�LQ�WHUPV�RI�KLVWRULFDO�FRVW�LQ�D�IRUHLJQ�FXUUHQF\�DUH�QRW�
UHWUDQVODWHG��([FKDQJH�GLIIHUHQFHV�DUH�UHFRJQL]HG�LQ�SURILW�RU�ORVV�IRU�WKH�SHULRG�LQ�ZKLFK�WKH\�DULVH��

� � � � � � � � � � �
�

(i) Revenue recognition 
� � � � � �

� �   � � � � � � �

� �

5HYHQXH�LV�UHFRJQL]HG�WR�WKH�H[WHQW�WKDW�LW�LV�SUREDEOH�WKDW�WKH�HFRQRPLF�EHQHILWV�ZLOO�IORZ�WR�WKH�
&RPSDQ\�DQG�WKH�UHYHQXH�FDQ�EH�UHOLDEO\�PHDVXUHG��7KH�IROORZLQJ�VSHFLILF�UHFRJQLWLRQ�FULWHULD�PXVW�
DOVR�EH�PHW�EHIRUH�UHYHQXH�LV�UHFRJQL]HG��

� �   � � � � � � �

� �

5HYHQXH�LV�UHFRJQL]HG�ZKHQ�WKH�VLJQLILFDQW�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�VHUYLFHV�KDYH�SDVVHG�
WR�WKH�EX\HU��L�H��RQ�GLVSDWFK��DQG�FDQ�EH�UHOLDEO\�PHDVXUHG��

� � � � � �

� �

5R\DOW\�DQG�OLFHQVH�LQFRPH��UHYHQXH�LV�UHFRJQL]HG�EDVHG�RQ�WKH�FRQWUDFWXDO�DUUDQJHPHQWV�HQWHUHG�LQWR�
ZLWK�WKLUG�SDUWLHV��

� � � � � � � � �
�  

,QWHUHVW�LQFRPH�
� � � � � � �

�  � � � � � � � � �

�  

,QWHUHVW�LQFRPH�LV�UHFRJQL]HG�ZKHQ�LW�LV�SUREDEOH�WKDW�WKH�HFRQRPLF�EHQHILWV�ZLOO�IORZ�WR�WKH�&RPSDQ\�
DQG�WKH�DPRXQW�RI�UHYHQXH�FDQ�EH�PHDVXUHG�UHOLDEO\��

�  � � � �

�  

,QWHUHVW�LQFRPH�LV�DFFUXHG�RQ�D�WLPHO\�EDVLV��E\�UHIHUHQFH�WR�WKH�SULQFLSDO�RXWVWDQGLQJ�DQG�DW�WKH�
HIIHFWLYH�LQWHUHVW�UDWH�DSSOLFDEOH��ZKLFK�LV�WKH�UDWH�WKDW�H[DFWO\�GLVFRXQWV�HVWLPDWHG�IXWXUH�FDVK�UHFHLSWV�
WKURXJK�WKH�H[SHFWHG�OLIH�RI�WKH�ILQDQFLDO�DVVHW�WR�WKDW�DVVHW’V�QHW�FDUU\LQJ�DPRXQW�RQ�LQLWLDO�
UHFRJQLWLRQ��
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(UNAUDITED) 
NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

        2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 
  

        
 

(j) Financial  instruments 
    

        

  

)LQDQFLDO� DVVHWV� DQG� ILQDQFLDO� OLDELOLWLHV� DUH� UHFRJQL]HG� ZKHQ� DQ� HQWLW\� EHFRPHV� D� SDUW\� WR� WKH�
FRQWUDFWXDO�SURYLVLRQV�RI�WKH�LQVWUXPHQW��

  �    

  

)LQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�DUH�LQLWLDOO\�PHDVXUHG�DW�IDLU�YDOXH��7UDQVDFWLRQ�FRVWV�WKDW�DUH�
GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RU�LVVXH�RI�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV��RWKHU�WKDQ�
ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO�OLDELOLWLHV�DW�IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV��DUH�DGGHG�WR�RU�GHGXFWHG�
IURP�WKH�IDLU�YDOXH�RI�WKH�ILQDQFLDO�DVVHWV�RU�ILQDQFLDO�OLDELOLWLHV��DV�DSSURSULDWH��RQ�LQLWLDO�UHFRJQLWLRQ��
7UDQVDFWLRQ�FRVWV�GLUHFWO\�DWWULEXWDEOH� WR� WKH�DFTXLVLWLRQ�RI�ILQDQFLDO�DVVHWV�RU�ILQDQFLDO� OLDELOLWLHV�DW�
IDLU�YDOXH�WKURXJK�SURILW�RU�ORVV�DUH�UHFRJQL]HG�LPPHGLDWHO\�LQ�SURILW�RU�ORVV��

        
 

(k) Signage, office and computer equipment  
   

        

�  

(TXLSPHQW�DQG�VLJQDJH�KHOG� IRU�DGPLQLVWUDWLYH�SXUSRVHV�DUH�UHFRUGHG�DW�KLVWRULFDO�RU�GHHPHG�FRVW��
OHVV�DQ\�VXEVHTXHQW�DFFXPXODWHG�GHSUHFLDWLRQ�DQG�VXEVHTXHQW�DFFXPXODWHG�LPSDLUPHQW�ORVVHV��

�  �

�  

&RVW� LQFOXGHV�H[SHQGLWXUH� WKDW�DUH�GLUHFWO\�DWWULEXWDEOH� WR� WKH�DFTXLVLWLRQ�RI� WKH�DVVHW�� �7KH�FRVW�RI�
UHSODFLQJ� SDUW� RI� DQ� LWHP� RI� HTXLSPHQW� LV� UHFRJQL]HG� LQ� WKH� FDUU\LQJ� DPRXQW� RI� WKH� LWHP� LI� LW� LV�
SUREDEOH� WKDW� WKH� IXWXUH�HFRQRPLF�EHQHILWV�HPERGLHG� LQ� WKH�SDUW�ZLOO� IORZ� WR� WKH�&RPSDQ\�DQG� LWV�
FRVW�FDQ�EH�UHOLDEO\�PHDVXUHG��

        

�  

7KH� FRVW� RI� GD\�WR�GD\� VHUYLFLQJ� RI� HTXLSPHQW� LV� UHFRJQL]HG� LQ� WKH� VWDWHPHQW� RI� FRPSUHKHQVLYH�
LQFRPH�DV�LQFXUUHG��

�  � � � �
�  

(TXLSPHQW�DQG�VLJQDJH�DUH�GHSUHFLDWHG�RQ�WKH�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�HVWLPDWHG�XVHIXO�OLYHV��

�  
RI�VXFK�DVVHWV��7KH�UDWHV�RI�GHSUHFLDWLRQ�LQ�XVH�DUH��

� �
�  � � � � � �
�  � �

6LJQDJH�
 

����
�

�  � �
2IILFH�HTXLSPHQW� ����

�
    

&RPSXWHU�HTXLSPHQW� ��������
 

    
&RPSXWHU�VRIWZDUH� ��������
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C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 

            3. SIGNAGE, OFFICE AND COMPUTER EQUIPMENT 
� � � � � �

  � � � � � � � � � �
  � � �

Computer 
 

Computer 
�

Office 
 �

  �
Signage 

�
equipment 

 
software 

�
equipment 

 
Total 

  �
$ 

�
$ 

�
$ 

�
$ 

�
$ 

 
At Cost/Valuation 

� � � � � � � � �
 

%DODQFH�DW�WKH�EHJLQQLQJ�RI�WKH�SHULRG� ��
�

��
�

��
�

��
�

��

 
$GGLWLRQV�

�
�����������������

�
����������������

�
����������������

�
�������������

�
������������������

 � � � � � � � � � � �
 

(QG�RI�\HDU� �����������������
�

����������������
�

����������������
�

�������������
�

������������������

� � � � � � � � � � � �
�

Accumulated 
� � � � � � � � �

�
     Depreciation 

� � � � � � � � �
�

%DODQFH�DW�WKH�EHJLQQLQJ�RI�WKH�SHULRG� ��
�

��
�

��
�

��
�

��

�
&KDUJH�IRU�WKH�SHULRG� ������������������

�
������������������

�
�����������������

�
��������������

�
��������������������

� � � � � � � � � � � �
� � �

������������������
�

������������������
�

�����������������
�

��������������
�

��������������������

� � � � � � � � � � � �
�

%DODQFH�DW�WKH�HQG�RI�WKH�SHULRG�          1,113  
 

       12,142  
 

      17,724  
 

       671  
 

         31,650  

� � � � � � � � � � � �
� � � � � � � � � � � �4. ADVANCES TO SONGWRITER 

� � � � � � � �
    �

Unaudited 
�

8QDXGLWHG�
�

$XGLWHG�
� �

� � � � �

Nine (9) months 
ended 

�

1LQH�����PRQWKV�
HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

� �

� � � � �

September 30, 
2012 

�

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

� �� � � � �    � � � �
�

$GYDQFHV�
� �

       35,998  
 

- 
�

�� ������������������
�

� � � � � � � � �
5HVWDWHG�

� �
�

7KLV�UHSUHVHQWV�DGYDQFHV�WR�VRQJZULWHUV�WR�EH�UHFRYHUHG�IURP�HDUQLQJV�LQ�IXWXUH�SHULRGV���

�
$GYDQFHV�WR�VRQJZULWHUV�DUH�UHFRYHUDEOH�EXW�QRW�UHFRXSDEOH�DQG�DUH�WUHDWHG�DV�FXUUHQW�DVVHWV�RQO\�LQ�FDVHV�RI�SURYHQ�HDUQLQJV��
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C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 
NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 

          5. CASH AND CASH EQUIVALENTS 
� � � � �

� � � � �
Unaudited 

 
8QDXGLWHG�

�
$XGLWHG�

� � � � �

Nine (9) months 
ended 

 

1LQH�����PRQWKV�
HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

� � � � �

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

� � � � �
US$ 

 
86��

�
86��

� � � � �    � �
�

�L�� 5HYHUVH�UHSXUFKDVH�DJUHHPHQW��5(32��              683,934  
 

- 
�

��������������������������

� �
8Q�GHSRVLWHG�IXQGV�

�
                 5,125  

 
- 

�
��

� � � � � � � � � �
� � � � �

             689,059  
 

- 
�

��������������������������

� � � � � � � � � �
�

�L�� 7KLV�UHSUHVHQWV�VKRUW�WHUP�LQYHVWPHQW�KHOG�DW�6WRFNV�DQG�6HFXULWLHV�/WG��
� �

          
          6. ISSUED SHARE CAPITAL 

      
     

Unaudited 
 

8QDXGLWHG�
�

$XGLWHG�

     

Nine (9) months 
ended 

 

1LQH�����PRQWKV�
HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

     

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

�
$XWKRUL]HG�FDSLWDO��

�
US$ 

 
86��

�
86��

� �
��������������2UGLQDU\�VKDUHV��

� � � � � �
� � � � � � � � � �
�

,VVXHG�DQG�IXOO\�SDLG��
� � � � � �

� �
�������������������������

� � � � � �
� �

���������������������������������RUGLQDU\�VKDUHV� 1,477,518 
 

��
�

��������������������������

� � �� �    � �
�

7KH�&RPSDQ\�UDLVHG�DGGLWLRQDO�FDSLWDO�RI�-$�����PLOOLRQ�IURP�LWV�,32�RQ�0D\�����������
� �
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(UNAUDITED) 
 NINE(9) MONTHS ENDED SEPTEMBER 30, 2012 

         7. TRADE PAYABLES AND ACCRUALS 
� � � � �

� � � �
Unaudited 

�
8QDXGLWHG�

�
$XGLWHG�

� � � �

Nine (9) months 
ended 

�

1LQH�����
PRQWKV�HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

� � � �

September 30, 
2012 

�

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

    
US$ 

 
86��

 
86��

         
�

$FFUXHG�DXGLW�IHHV�
�

               9,413  
�

- 
�

���������������������

�
$FFUXHG�DFFRXQWLQJ�IHHV�                2,680  

�
- 

�
��

�

:LWKKROGLQJ�WD[HV�GXH�WR�,QODQG�5HYHQXH�
'HSDUWPHQW�              44,367  

�
- 

�
��

� � � �  �  � �
� � � �

             56,460  
�

- 
�

���������������������

         
         8. RELATED PARTY ADVANCES 

     
    

Unaudited 
�

8QDXGLWHG�
�

$XGLWHG�

    

Nine (9) months 
ended 

�

1LQH�����
PRQWKV�HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

    

September 30, 
2012 

 

6HSWHPEHU�����
�����

 

'HFHPEHU�����
�����

    
US$ 

�
86��

�
86��

         
�

�L�� 6KDUHKROGHU
V�DGYDQFH� - 
�

��
�

���������������������

� � � �  � � � �
�

�LL�� $GYDQFHV�IURP�RWKHU�UHODWHG�SDUWLHV� - 
�

��
�

���������������������
� � � �  � � � �
� � � �

- 
�

��
�

���������������������

� � � � � � � �  
�

�L�� 7KLV�DPRXQW�ZDV�DGYDQFHG�WR�WKH�&RPSDQ\�RQ�'HFHPEHU���������E\�ZD\�RI�QRQ�LQWHUHVW�

� �
EHDULQJ�GHPDQG�ORDQ��7KLV�EDODQFH�ZDV�UHSDLG�LQ�-XQH�������

� � � �
� � � � � � � � �
�

�LL�� 7KHVH�DPRXQWV�ZHUH�DGYDQFHG�WR�WKH�&RPSDQ\�E\�ZD\�RI�QRQ�LQWHUHVW�EHDULQJ�GHPDQG�ORDQ�LQ�

� �
WZR�SDUWV�RQ�$XJXVW���������DQG�2FWREHU�����������7KLV�EDODQFH�ZDV�UHSDLG�GXULQJ�WKH�SHULRG��

� �
HQGHG�6HSWHPEHU�����������

 

 
  



      
3DJH��� 

�
C2W MUSIC LIMITED 

�
�

NOTES TO THE FINANCIAL STATEMENTS 
�

�
(UNAUDITED) 

�
�

NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 
�

        9. INITIAL PUBLIC OFFERING EXPENSES 
     

        
 �

Unaudited 
 

8QDXGLWHG�
�

$XGLWHG�
 

 �

Nine (9) 
months ended 

 

1LQH�����PRQWKV�
HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����

WR�
 

 �

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

 
  

US$ 
 

86��
�

86��
 

 � � � � � �  
 � � � � � � �
�

/HJDO�IHHV�                65,858  
 

- 
�

��
�

�
)LQDQFLDO�DGYLVRU\�DQG�EURNHUDJH�IHHV�              112,284  

 
- 

�
��

�
�

3URIHVVLRQDO�IHHV� - 
 

- 
�

����������������������
�

�
$XGLW�DQG�FRQVXOWLQJ�IHHV�                13,789  

 
- 

�
������������������������

�
� � � � � � � �
� �

             191,931  
 

- 
�

����������������������
�

� �    � � �
� �    � � �10. SONGWRITING CAMPS & DEVELOPMENT EXPENSES  

� � �
     � � �
  

Unaudited 
 

8QDXGLWHG�
�

$XGLWHG�
�

  

Nine (9) 
months ended 

 

1LQH�����PRQWKV�
HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����

WR�
�

  

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

�
  

US$ 
 

86��
�

86��
�

  � � � � � �
�

7UDYHO�H[SHQVHV�              139,510  
 

- 
�

��
�

�
$FFRPPRGDWLRQ�              168,703  

 
- 

�
��

�
�

$GYDQFHV�WR�VRQJZULWHUV�                11,208  
 

- 
�

���������������������� �

�
0L[LQJ�	�VRXQG�V\VWHP�                  8,670  

 
- 

�
��

�
�

3KRWRJUDSK\�DQG�YLGHRJUDSK\�                  1,663  
 

- 
�

��
�

�
(TXLSPHQW�UHQWDO�                  1,900  

 
- 

�
��

�
� �    � � �
� �

             331,654  
 

- 
�

�����������������������
�

� � � � � �
5HVWDWHG�

� 
  



      
3DJH����

�
C2W MUSIC LIMITED 

�
NOTES TO THE FINANCIAL STATEMENTS 

�
(UNAUDITED) 

�
NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 

� �    � �11. ADMINISTRATIVE EXPENSES 
   � �

  
Unaudited 

 
8QDXGLWHG�

�
$XGLWHG�

  

Nine (9) months 
ended 

 

1LQH�����
PRQWKV�HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

  

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

  
US$ 

 
86��

�
86��

     � �
�

$FFRXQWLQJ�IHHV�                 16,077  
 

- 
�

������

�
$XGLW�IHHV�                   9,480  

 
- 

�
��

�
0DQDJHULDO�WUDYHO�DQG�DFFRPPRGDWLRQ�                 26,421  

 
- 

�
��

�
,QVXUDQFH�H[SHQVH�                   1,670  

 
- 

�
����

�
&RPSDQ\�VHFUHWDULDO�VHUYLFHV�                   1,883  

 
- 

�
��

�
&RQWUDFWHG�VHUYLFHV�               108,333  

 
- 

�
��

�
:HEVLWH�GHYHORSPHQW�	�PDLQWHQDQFH�                 17,167  

 
- 

�
��

�
2WKHU�H[SHQVHV� - 

 
- 

�
����

�
2IILFH�H[SHQVHV�                   5,496  

 
- 

�
��

�
3URIHVVLRQDO�IHHV�                   4,921  

 
- 

�
��

�
$GYHUWLVLQJ�DQG�SURPRWLRQ�                 42,619  

 
- 

�
��

�
66/�ZLUH�DQG�VHUYLFH�FKDUJHV�                   8,021  

 
- 

�
��

� �    � �
� �

              242,088  
 

- 
�

������

� �    � �

� �    � �12. FINANCE AND POLICY COSTS 
� � � � �

� �
Unaudited 

 
8QDXGLWHG�

�
$XGLWHG�

� �

Nine (9) months 
ended 

 

1LQH�����
PRQWKV�HQGHG�

�

)RU�WKH�SHULRG�
1RYHPEHU�����WR�

� �

September 30, 
2012 

 

6HSWHPEHU�����
�����

�

'HFHPEHU�����
�����

� �
US$ 

 
86��

�
86��

� � � � � � �
�

/RDQ�LQWHUHVW��                   2,852  
 

- 
�

��

�
'HSUHFLDWLRQ�H[SHQVH�                      506  

 
- 

�
��

�
7UDQVODWLRQ�ORVV�RQ�IRUHLJQ�FXUUHQF\�                 31,042  

 
- 

�
��

� � � � � � �
� �

                34,400  
 

- 
�

��
 

 
  



 

         
3DJH����

C2W MUSIC LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 

(UNAUDITED) 

�
NINE (9) MONTHS ENDED SEPTEMBER 30, 2012 

� �
� �     � � � �13. CONTINGENT ASSET 

   � � � �
           

�

'XULQJ�WKH�FXUUHQW�DQG�SULRU�SHULRG��WKH�&RPSDQ\�VHFXUHG�LWV�ULJKWV�WR�UR\DOWLHV�IURP�LWV�FXUUHQW�
DQG�IXWXUH�FDWDORJXH�RI�VRQJV�E\�HQWHULQJ�LQWR�WKUHH�DQG�ILYH�\HDU�FRQWUDFWV��ZLWK�QHZ�DQG�H[LVWLQJ�
VRQJ�ZULWHUV��

� � � � � � � � � � �

 

7KH�FRQWUDFWV�GHWDLO�WKH�WHUPV�RI�DJUHHPHQW�IRU�WKH�DFTXLVLWLRQ�RI�DOO�ULJKWV�WR�FROOHFW�UHYHQXHV�QRZ�
NQRZQ�RU�WKHUHDIWHU�WR�EHFRPH�NQRZQ��IRU�D�PLQLPXP�RI�WZHOYH������WR�HLJKWHHQ������
FRPSRVLWLRQV��WR�EH�ZULWWHQ�ZLWKLQ�WKH�FRQWUDFW�WHUP��

           

�

7KH�YDOXH�RI�DVVHWV�WR�EH�UHFRJQL]HG�LQ�FRQQHFWLRQ�ZLWK�WKHVH�FRQWUDFWV�ZLOO�GHSHQG�RQ�ERWK�DUWLVWH�
GHYHORSPHQW�DQG�VDOHV�YROXPHV�LQ�IXWXUH�SHULRGV��1R�DVVHWV�KDYH�EHHQ�UHFRJQL]HG�LQ�FRQQHFWLRQ�
ZLWK�WKHVH�FRQWUDFWV�WR�GDWH��

� � � � � � � � � � �

�

7RWDO�H[SHQGLWXUH�LQ�FRQQHFWLRQ�ZLWK�WKH�FRQWLQJHQW�DVVHW�LV�HVWLPDWHG�DW�DQ�DPRXQW�RI�
86����������������86�����������

� �
�

'HWDLOV�RI�H[SHQGLWXUH�LQFOXGHG�LQ�WKH�VWDWHPHQW�RI�FRPSUHKHQVLYH�LQFRPH�DUH�DV�IROORZV��

 � � � � � � � � �  

 � � � �

$GYDQFHV�WR�
VRQJZULWHUV�

�

6RQJZULWLQJ�
FDPS�FRVWV�

�
7RWDO�

 
 � � � �

86��
�

86��
�

86��
 

 
%DODQFH�DW�WKH��

� � � � � � �  
 

����������������EHJLQQLQJ�RI�WKH�\HDU� ������������������
�

��
�
����������

 
 � � � � � � � � �  
 

����������������$GGLWLRQV�
� �

������������������
�

�����������������
�
���������

 
 � � � � � � � �   
 

%DODQFH�DW�WKH�HQG�RI�WKH�SHULRG�          36,208  
 

      299,882  
�

336,090  
  


