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GENERAL ACCIDENT REPORTS 2011 FINANCIAL RESULTS 

 

2011 Highlights 

 

• Gross written premiums of $3.6 billion, an increase of 65% over 2010 

• Net earned premiums of $819.5 million, an increase of 18% over 2010 

• Underwriting profit of $161.4  million, an increase of 134% over 2010 

• Extraordinary and non-recurring gains of $1.06 billion in investment and other income 

o $847.3 million gain associated with the disposal of Seprod shares 

o $154.7 million gain associated with the disposal of real estate 

o $61.9 million gain associated with the divestment of Orrett and Musson  

• Net profit of $1.28 billion 

o $220.9 million after non-recurring and extraordinary gains, up 78% from comparable 

adjusted net profit in 2010 

• Earnings per share of $1.46 per share using the weighted average share outstanding for the year 

o $0.25 per share using the weighted average shares outstanding for the year, after the 

deduction of non-recurring and extraordinary gains 

• Return on average equity of 18% compared to 11% in 2010 

o Based on net profit of $220.9 million after the deduction of  non-recurring and 

extraordinary gains 

• Dividends of $1.06 billion of which cash dividends comprised $90.9 million, compared to $95.0 

million in 2010 

General Accident Insurance Company Jamaica Limited (General Accident) today reported net profit for 
2011 of $1.28 billion. After the elimination of non-recurring and extraordinary items, adjusted net profit 
was $220.9 million, up 78% from adjusted net profit in 2010. 
 
The Company’s reported earnings per share was $1.46 and $0.25 after the elimination of non-recurring 
and extraordinary items. The Company’s corporate tax of $56.7 million in 2011 reflects taxes applied to 
its taxable income earned before its IPO. Excluding corporate tax, the company reported earnings of 
$0.31 per share. The return on average equity was 18% for 2011, compared to 11% in 2010. 
 
P.B. Scott, Chairman, said “This year was an important one for General Accident since it marked our 30th 
anniversary and our first year as public company.  Our team of 77 professionals delivered strong 
operating results in 2011. In fact, this year’s premiums, underwriting profit and net profit were the highest 
in our history. Importantly, our performance was driven by solid results in both of the ways we make a 
profit: writing insurance and investing our resources wisely. In 2011, we made an underwriting profit for 
the fourth time in the last five years and produced investment returns above inflation and short-term 
interest rates. We continue to believe that our balance sheet and reinsurance arrangements will allow us to 
take advantage of opportunities in the market place, particularly in the commercial and homeowners lines 
of business. While our results will vary in the short-term according to market conditions and risk events, I 
continue to expect that we will generate superior returns to shareholders over the long-term. I look 
forward to working with our Board, executives and team members to deliver on this commitment.” 
 
For further information contact: Nicholas Scott at nicholas.scott@mussongroup.com 






















































































































































































