 TRADING REPORT

August 17, 2011
One security advanced as 4,400 shares traded on the Regular Market, with a total value of $13,244.00. Insurance Corporation of Barbados Limited was the sole security trading 4,400 shares at $3.01 to close up one (1) cent. 
Regular Market

	Security
	Volume
	High
	Low
	Price
	Advance/

  Decline

	INSURANCE CORPORATION OF BARBADOS LIMITED
	4,400
	$3.01
	$3.01
	$3.01
	$0.01


Odd-Lot Market
	Security
	Volume
	High
	Low
	Price

	NEAL AND MASSY HOLDINGS LIMITED
	398
	$13.90
	$13.90
	$13.90

	SAGICOR FINANCIAL CORPORATION
	166
	$2.50
	$2.50
	$2.50


	INDICES
	 
	 
	 

	 
	TODAY'S TRADING
	LAST TRADING
	CHANGES

	 
	August 17, 2011
	August 16, 2011
	 

	 
	 
	 
	 

	 Local  
	3,305.67
	3,305.35
	           0.32 

	 Cross-list 
	1,168.29
	1,168.29
	              -   

	 Composite 
	733.48
	733.43
	           0.04 

	 
	 
	 
	 

	 
	 
	 
	 

	 MARKET CAPITALISATION (in millions) 
	 
	 
	 

	 
	 TODAY'S TRADING 
	LAST TRADING
	 CHANGES 

	 
	August 17, 2011
	August 16, 2011
	 

	 
	 
	 
	 

	 Local  
	                  9,249.04 
	9,248.65
	           0.39 

	 Cross-list 
	                  1,933.34 
	1,933.34
	              -   

	 Composite 
	                11,190.32 
	11,189.93
	           0.39 


MUTUAL FUNDS

	August 17, 2011
	
	
	
	
	

	ENDED
	NAME OF FUND
	
	NAV
	OFFER
	BID
	NAV CHANGE

	12-Aug-11
	BNB CAPITAL GROWTH FUND 
	w
	1.2648
	
	
	0.0015

	12-Aug-11
	BNB INCOME FUND -*
	w
	1.3143
	
	
	0.0009

	12-Aug-11
	BNB PROPERTY FUND
	w
	1.5954
	
	
	0.0009

	11-Aug-11
	CLICO BALANCED FUND INC.
	w
	1.182
	
	
	-0.0010

	12-Aug-11
	FORTRESS CARIBBEAN GROWTH FUND
	w
	4.6640
	4.6640
	4.6640
	-0.0120

	12-Aug-11
	FORTRESS HIGH INTEREST FUND - ACC.
	w
	1.7005
	 
	
	-0.0046

	12-Aug-11
	FORTRESS HIGH INTEREST FUND - DIST. 
	w
	1.0070
	 
	
	-0.0028

	30-Jun-11
	ROYAL FIDELITY SELECT BALANCED FUND
	m
	4.7125
	4.7125
	4.6182
	-0.0355

	30-Jun-11
	ROYAL FIDELITY STRATEGIC GROWTH FUND
	m
	0.8772
	0.8772
	0.8600
	-0.0049

	30-Jun-11
	ROYAL FIDELITY PREMIUM INCOME FUND
	m
	1.1814
	1.1814
	1.1578
	0.0094

	12-Aug-11
	SAGICOR GLOBAL BALANCED FUND 
	w
	2.19
	
	
	-0.01

	12-Aug-11
	SAGICOR SELECT GROWTH FUND 
	w
	1.10
	
	
	-0.01

	12-Aug-11
	SAGICOR PREFERRED INCOME FUND -*
	w
	1.07
	
	
	0.00

	* Indicates the Fund is currently ex-div


NOTES:   
QUOTATIONS AND NET ASSET VALUE PER SHARE ARE SUPPLIED BY THE FUND MANAGEMENT.  THE OFFERING PRICE INCLUDES NET ASSET VALUE PLUS ENTRY COSTS. 

m = monthly valuation,
      q = quarterly valuation,     
    w = weekly

NEWS

**********************************

ANNUAL GENERAL MEETING

Jamaica Money Market Brokers Limited – Notice is hereby given that the Annual General Meeting of the Shareholders of Jamaica Money Market Brokers Limited will be held on September 14th, 2011.
DIVIDEND DECLARATION

Goddard Enterprises Limited – Directors have declared an interim dividend of six (6) cents to be paid on August 31st, 2011 to Shareholders on record at close of business on July 29th, 2011.

Cave Shepherd & Company Limited – Directors have declared an interim dividend of ten (10) cents to be paid on August 26th, 2011 to Shareholders on record at close of business on August 12th, 2011.
**BSE NOTICE**

Jamaica Money Market Brokers Limited – Jamaica Money Market Brokers Limited (JMMB) and Capital & Credit Financial Group Limited (CCFG) hereby announce to their shareholders and the public that they have been in dialogue in connection with JMMB's interest in making an offer to acquire up to 100% of the issued share capital of CCFG at a price of J$4.55 per share. It is JMMB’s intention that such offer would involve the offer price being payable partly in cash and partly by way of an issue of new ordinary shares in JMMB to the shareholders of CCFG, subject to the necessary JMMB shareholder approvals being obtained.
This transaction would involve a change of control whereby JMMB would gain control of Capital & Credit Merchant Bank Limited (CCMB), a subsidiary of CCFG and a licensee under the Financial Institutions Act and would therefore be subject to the approval of the Minister of Finance, on the basis of an application made to the Bank of Jamaica (BOJ). The completed application will be submitted to the BOJ by the end of September and it is hoped that a favourable conclusion will be achieved by year end.
THE AGREEMENTS TO-DATE

JMMB has taken the preliminary step of securing the formal undertaking of some of CCFG's shareholders, who together account for over 50% of the issued ordinary share capital of the company, to accept JMMB’s offer to purchase their shares, if and when made. This purchase would be at no more than $4.55 per share.
A formal offer has not been made by JMMB to the Board of CCFG to acquire all the shares of CCFG but JMMB has indicated its intention to make a formal take-over bid to the Board of CCFG for all the shares of the company, if all requisite approvals are obtained in this multi-jurisdictional transaction. On receipt of this take-over bid, the Board of CCFG will thereafter issue a Directors’ Circular containing its recommendation to the shareholders who have not already committed to selling their shares to JMMB arising from the undertakings mentioned earlier.
In order to facilitate the making of the offer by JMMB, CCFG has entered into a Conduct of Business Agreement with JMMB, which stipulates that while the regulatory process is ongoing, 
CCFG will continue to operate in a manner which ensures the preservation of value for its shareholders.

THE POTENTIAL VALUE

This proposal, which is also subject to approvals and/or recommendations from regulatory bodies in Jamaica and Trinidad & Tobago, including Bank of Jamaica and the Financial Services Commission, could harness the strengths of both entities, and see an even more formidable integrated financial services entity offering a wider range of financial products and services through an island-wide network to a combined base of over 180,000 clients and $180 billion in total assets under management.

Keith Duncan, CEO of the JMMB Group sees great possibility in this potential acquisition saying, “CCFG and JMMB are two Jamaican companies who both share a passion for Jamaica and its growth, as well share a commitment to all Caribbean nationals realizing their dreams and goals. If successfully concluded, this transaction would allow us to capitalize on the strengths of both entities to provide a wider array of services to our valued clients. Our conversations have been really open and have proceeded in a spirit of collaboration, while respecting the necessarily confidential nature of those conversations.” Duncan continues, “JMMB believes that the benefits that this could bring to shareholders of both indigenous companies is invaluable as it gives the expanded entity the opportunity to deliver stronger financial performance, increase shareholder value, increase efficiencies through the consolidation of services and extract synergies in products, technology platforms and operations – increasing growth prospects overall.”

Ryland Campbell, Chairman, Group President and CEO of CCFG expresses his openness to the intention put forward by JMMB, stating, “The Board of CCFG will give very serious consideration to JMMB's potential offer, if and when received, being cognizant of our regulatory and fiduciary duties to the company and our shareholders, and issue the appropriate recommendation to our shareholders. We have had very positive discussions with JMMB's team so far and we look forward to continuing mutually respectful interactions.”
Both JMMB and CCFG have played a major role in the development of the regional financial sector, through investment and diversification in Jamaica and Trinidad & Tobago. In addition JMMB is listed on the Barbados Stock Exchange and conducts business in the Dominican Republic. Accordingly, both institutions are working to simultaneously satisfy the requirements of the applicable laws and regulations in each of those territories. Both JMMB and CCFG have made all required disclosures to regulators in all applicable territories.
JMMB First Q Results 

The JMMB Group recently released its unaudited first quarter consolidated financial statements for the period ended June 30, 2011, posting net profits of J$950.6 million. The team’s continued efforts in identifying, seizing and diligently pursuing market opportunities yielded handsome results for the quarter, representing a J$773.8 million increase over the same period last year.
CCFG First Q Results

At the end of their first quarter ended March 31, 2011, CCFG recorded an 18% growth in Profit before Tax of approximately $134 million, for the first quarter 2011, when compared to $114 million for the similar period last year. As part of the Group, CCMB recorded a 21% growth in its Profit before Tax for the quarter of $146 million, compared to approximately $121 million for the similar period of 2010. CCMB’s Profit after Tax Attributable to Stockholders also increased, moving to approximately $96 million for the Quarter under review, from approximately $92 million for the comparative period in 2010.

Given the changing landscape of the local financial services market, JMMB expects this prospective strategic opportunity to result in an even more resilient Jamaican financial group. The Group will remain committed to listening to, designing for and fulfilling the personal and business financial needs of an extensive client base, through exceptional client care and world class financial advice and expertise.

JMMB and CCFG undertake to keep their respective shareholders and the general public apprised of developments in a timely manner.
	8th Avenue Belleville, ST. MICHAEL. BARBADOS.              TEL:436-9871/72   FAX 429-8942  website:      www.bse.com.bb

	SHARE SUMMARY INFORMATION

	Wednesday August 17, 2011

	Company
	Last Trade Date
	 Volume 
	High
	Low
	Last Close
	Current    Close
	Price Change
	Bid Price
	Ask Price
	Bid Size
	Ask        Size

	ANSA McAl (Barbados) Ltd 
	19-Jan-11
	 
	 
	 
	$11.75
	$11.75
	 
	 
	 
	 
	 

	Almond Resorts Inc.
	18-Jul-11
	 
	 
	 
	$1.00
	$1.00
	 
	$1.00
	$1.45
	2,550
	3,500

	BICO Limited
	22-Jul-11
	 
	 
	 
	$1.86
	$1.86
	 
	$1.86
	 
	1,500
	 

	Banks Holdings Ltd. 
	05-Aug-11
	 
	 
	 
	$3.82
	$3.82
	 
	$3.25
	$3.83
	10,000
	16,809

	Barbados Dairy Industries Ltd.
	21-May-10
	 
	 
	 
	$5.29
	$5.29
	 
	$3.00
	$5.25
	1,000
	6,286

	Barbados Farms Ltd.
	15-Jul-11
	 
	 
	 
	$2.01
	$2.01
	 
	$1.50
	$2.00
	31,788
	31,788

	Barbados National Bank Inc.
	12-Apr-11
	 
	 
	 
	$5.50
	$5.50
	 
	 
	$5.50
	 
	32,800

	Barbados Shipping & Trading Co. Ltd.
	18-Oct-10
	 
	 
	 
	$7.58
	$7.58
	 
	$3.80
	$7.57
	3,697
	3,697

	Cable and Wireless Barbados Ltd
	12-Aug-11
	 
	 
	 
	$5.38
	$5.38
	 
	$5.00
	$5.38
	5,000
	36,507

	Cave Shepherd and Co. Ltd. -*
	05-Aug-11
	 
	 
	 
	$4.60
	$4.60
	 
	$4.36
	$5.00
	6,570
	10,000

	FirstCaribbean International Bank
	28-Jul-11
	 
	 
	 
	$3.13
	$3.13
	 
	$3.00
	$3.13
	1,000
	6,252

	Fortress Caribbean Property Fund
	13-Jul-11
	 
	 
	 
	$1.13
	$1.13
	 
	$1.00
	$1.10
	10,000
	10,000

	Goddard Enterprises Ltd. -*
	08-Aug-11
	 
	 
	 
	$6.00
	$6.00
	 
	$5.90
	$6.00
	7,077
	7,077

	Insurance Corporation Of Barbados Ltd.
	17-Aug-11
	4,400
	$3.01
	$3.01
	$3.00
	$3.01
	$0.01
	$2.50
	$3.05
	4,000
	71,000

	Jamaica Money Market Brokers Limited
	24-Jun-11
	 
	 
	 
	$0.10
	$0.10
	 
	$0.13
	$0.39
	6,840
	6,840

	Light and Power Holdings Ltd 5.5% Pref 
	06-Jul-10
	 
	 
	 
	$3.11
	$3.11
	 
	$3.11
	 
	4,000
	 

	Light and Power Holdings Ltd.
	12-Aug-11
	 
	 
	 
	$25.70
	$25.70
	 
	$25.70
	 
	1,000
	 

	Neal And Massy Holdings Ltd.
	15-Aug-11
	 
	 
	 
	$13.90
	$13.90
	 
	$13.65
	$15.75
	19,581
	1,100

	One Caribbean Media Limited 
	25-May-11
	 
	 
	 
	$3.05
	$3.05
	 
	$3.00
	 
	10,000
	 

	Sagicor Financial Corporation Pref  6.5%
	20-Jul-11
	 
	 
	 
	$2.00
	$2.00
	 
	 
	 
	 
	 

	Sagicor Financial Corporation 
	12-Aug-11
	 
	 
	 
	$2.40
	$2.40
	 
	$2.20
	$2.40
	4,100
	8,307

	The West Indies Rum Distilleries Ltd. 
	22-Jul-11
	 
	 
	 
	$8.00
	$8.00
	 
	$6.00
	 
	1,000
	 

	Trinidad Cement Ltd.
	22-Jun-11
	 
	 
	 
	$0.80
	$0.80
	 
	 
	$0.80
	 
	10,000

	West India Biscuit Co. Ltd.
	20-Apr-11
	 
	 
	 
	$10.00
	$10.00
	 
	$10.00
	 
	2,093
	 

	TOTAL SHARES BOUGHT & SOLD 
	 
	           4,400 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Junior Market
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Royal Fidelity TIGRS A Fund
	09-Jun-11
	 
	 
	 
	$10.75
	$10.75
	 
	 
	$10.95
	 
	1,000

	Royal Fidelity TIGRS A1 Fund
	 
	 
	 
	 
	$10.00
	$10.00
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Fixed Income 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Barbados Government Debenture 8% 2012
	 
	 
	 
	 
	 
	 
	 
	 
	$108.00
	 
	10,000

	Barbados Government T/Note 7.50% 2012
	28-Dec-10
	 
	 
	 
	 
	 
	 
	 
	$106.50
	 
	10,000

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Odd-Lot 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	ANSA McAl (Barbados) Ltd
	29-Nov-10
	 
	 
	 
	$14.70
	$14.70
	 
	 
	 
	 
	 

	Almond Resorts Inc.
	14-Dec-10
	 
	 
	 
	$1.75
	$1.75
	 
	 
	$1.75
	 
	847

	BICO Limited
	12-Apr-11
	 
	 
	 
	$1.50
	$1.50
	 
	 
	 
	 
	 

	Banks Holdings Ltd.
	19-Jul-11
	 
	 
	 
	$3.80
	$3.80
	 
	 
	$3.80
	 
	406

	Barbados Dairy Industries Ltd.
	31-Jan-11
	 
	 
	 
	$6.00
	$6.00
	 
	$4.80
	$6.00
	500
	200

	Barbados Farms Ltd.
	05-Jul-11
	 
	 
	 
	$2.45
	$2.45
	 
	$2.00
	$2.20
	500
	390

	Barbados National Bank Inc.
	24-May-11
	 
	 
	 
	$5.50
	$5.50
	 
	$3.00
	$5.45
	995
	200

	Barbados Shipping & Trading Co. Ltd.
	01-Mar-11
	 
	 
	 
	$7.30
	$7.30
	 
	 
	$7.20
	 
	337

	Cable and Wireless Barbados Ltd
	15-Aug-11
	 
	 
	 
	$5.38
	$5.38
	 
	$4.20
	 
	20
	 

	Cave Shepherd and Co. Ltd.
	01-Jul-11
	 
	 
	 
	$4.60
	$4.60
	 
	$4.29
	$5.00
	70
	381

	FirstCaribbean International Bank
	28-Jul-11
	 
	 
	 
	$3.13
	$3.13
	 
	 
	 
	 
	 

	Fortress Caribbean Property Fund
	15-Mar-11
	 
	 
	 
	$1.15
	$1.15
	 
	 
	$1.12
	 
	809

	Goddard Enterprises Ltd.
	10-Aug-11
	 
	 
	 
	$6.00
	$6.00
	 
	$5.85
	 
	38
	 

	Insurance Corporation Of Barbados Ltd.
	04-Aug-11
	 
	 
	 
	$3.00
	$3.00
	 
	$3.00
	$3.50
	526
	250

	Jamaica Money Market Brokers Limited
	22-Nov-10
	 
	 
	 
	$0.10
	$0.10
	 
	 
	 
	 
	 

	Light And Power Holdings Ltd 5.5% Pref
	20-Jul-11
	 
	 
	 
	$3.11
	$3.11
	 
	 
	 
	 
	 

	Light and Power Holdings Ltd.
	05-Jul-11
	 
	 
	 
	$25.70
	$25.70
	 
	$12.01
	$25.70
	25
	2,869

	Neal And Massy Holdings Ltd.
	17-Aug-11
	398
	$13.90
	$13.90
	$13.90
	$13.90
	$0.00
	$13.60
	$14.20
	35
	93

	One Caribbean Media Limited
	12-Aug-11
	 
	 
	 
	$3.05
	$3.05
	 
	$3.05
	$5.70
	300
	300

	Sagicor Financial Corporation Pref 6.5%
	 
	 
	 
	 
	$2.00
	$2.00
	 
	$2.00
	 
	44
	 

	Sagicor Financial Corporation
	17-Aug-11
	166
	$2.50
	$2.50
	$2.64
	$2.50
	-$0.14
	 
	$2.50
	 
	955

	The West Indies Rum Distilleries Ltd.
	01-Jul-10
	 
	 
	 
	$8.20
	$8.20
	 
	 
	 
	 
	 

	Trinidad Cement Ltd.
	08-Oct-08
	 
	 
	 
	$2.50
	$2.50
	 
	$0.80
	$1.50
	600
	967

	West India Biscuit Co. Ltd.
	04-Mar-11
	 
	 
	 
	$10.00
	$10.00
	 
	$9.16
	 
	50
	 

	TOTAL SHARES BOUGHT & SOLD 
	 
	564 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	* = Security is Trading X-Div
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	*+* = Security is Suspended
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	** = Rights Issued
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