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Berger Paints Jamaica Limited

Berger Jamaica recorded a reasonably good third quarter performance (Quarter
ending December 2010) as the Company experienced its traditional upswing in
business over the Christmas season.

It is felt that sales were also positively influenced by repairs necessitated by water
damage - the result of the recent island-wide flooding by Tropical Storm Nicole.

Although Sales Volumes for the quarter were marginally down on previous year,
stable Exchange Rate, improved efficiencies, improved customer service levels,
improved product and colour offer through increased island-wide distribution of
Berger Colour World Tinting Systems and, reduction in expenses {Overhead costs
for quarter 10.2% below previous year) resulted in increased profitability for the
period.

$'000 Profit After Tax
Actual

3 monthsto Dec.2010 65,854

Last Year

44,779

This represenB a 47% increase over previous year.

It is worthy to note that, as previously advised, special emphasis is being placed
on Export Sales. As a result, Exports grew by 32% over the 9 months to December
2010 when compared to previous year.

Warren McDonald
Regional Managing Director - Caribbean
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BERGER PAINTS JAMAICA LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2O1O

(Unaudited)

December 31.
2010
$'000

133,332
99

130
261,295

(Unaudited)

December 31.
2009
$'ooo

(Audited)
15 months

March 3'1.2010
2010
$'000

,i q< o(R

1 ,644
'l'11.733

269.335

148,348
159

130.864
279.371

ASSETS
Non-current assets

Property, plant & equipment
Long-term receivables
Post employment benefits

Current Assets

Total Assets

EQUITY AND LIABILITIES
Shareholders' Equity

Share capilal
Revaluation reserve
Revenue reserve

Profit & loss account

Non-current liabilities
Posl employment benefits
Deferred tax liabilities

Current Liabilities

Total equity and liabilities

Approved by:

Approved by:

141 ,793
42,266

312 .135

496,194

141,793
42,066

993

466,852

141,793
42,266

273.977

458,036

659.969 627 ,054 527 .802

9?4,264 896.369 807 .173

87,309
17 .944

105,253

322,817

924,264

1 ,487
23.627

9 5 , 1 1 4

334.423

87,309
17 .944

105,2s3

243,884

896,389 807 .173

, ba* t r  
<d t ,< -a -z - {

) 4^---



BERGER PAINTS JAMAICA LIMITED
INCOME STATEMENT

NINE MONTHS ENOEO DECEMBER 31, 2O1O

(Unaudited) (Unaudited)

OUARTER OUARTER
ENDED ENDED

Decemb€r 31. December 31.
2010 2009
$'000 $!00

552,884 542,515

99,618 78,074

- (10,895)

(UnaudiH) (Unaudited)

NINE MONTHS NINE MONTHS
ENDED ENDED

egggmledl December 31.
2010
tmo

1,165,929

'118,886

583

2009
t'l)00

1,232,954

119.532

(10,895)

455

(Audited)

15 MONTHS
ENDED

March 31.
2010
$'000

1,829,255

1m,540

74,099

Sales (net of discount and rebates)

Profit from operations

Restructuring costs

lncome from investments

Finance Costs

PROFIT ' (LGSS) BEFORE TAXATION

Taxation

NET (LOSSYPROFIT

Eamings per stock unit

65.854 44.779 78.236 70,693

1 0 1

(938) (11) (2,1't5\ (4,354) (5,852)

98,781 67,168 117,354 104,738 95 416

(32,927) (22,389) (3s,118) (34,045) 121.317)

31c 21c 37c 33c



BERGER PATNTS JAMAICA LIMITED
STATEMENT OF CASHFLOI'I'S

MNE MO THS EI.IDCD DECEMSER 31,2O1O

(Unauditcd)

Decembel3l.
2Sl9
s'000

(Unaudited) (Audited)
l5 Months

Decernber 3l. Malch 31. 2010
2009 2010
$'000 s'000

FLOWS FROM OPERATING ACTIVITIES

Net (Loss)/Profit

Non-cash items included an net profit

7A,236

7'l ,767
150,003

('t27,981)

49,231

71,253

70,693

69,020
|  39 ,713

3,816

17 ,448

160,977

74,099

84,194
158,293

222,435

(237,207)

143,521

(4,358)

/ 4  A 4 r \

133,31 '1

(1,26s)

(19,238)

Increase)/Decrease in operating assets

Increase(Decrease) in operatjng liabilitjes

cash generated from operations

Income tax pard

lnterest paid

FLOWS FROM INVESTING ACTIVIIIES

71,253

(6,433)

'160,977

(38)Cash used in investing activitjes

FLOWS FROM FINANGING ACTIVITIES
Cash u6ed in financing activitio6 @7 ,27e1 (71,086)

(DECREASE) |i'ICREASE rN CASH AND SANK BAr-AilCES (2,458) 89,853

95,077 10,819

112,804

(2o,2O0)

2,473

CASH AND BANK BALANCES

Effect of foreign exchange rate changes

CLOSING CASH AND 8ANK BALAITCES

Comprising:
Cash and Bank BalaDc€s
Bank Overdrafr

e2,61e _w_

92,619 1ffi,672

-------86-rE-re

95.077

,077



BERGER PAINTS JAMAICA LIMITED
STATEMENT OF CHANGES IN EOUITY

(UNAUDITED}

Share Capital

3'�000

141,793

Revaluation
reserve

$'000

42,066

Revenue
Resetve - Profit

& Loss
Account

t'000

211,988

70,593

Total

t'000

395,847

70,693

Balance at Aptil 'l, 2OOg

Net Profit for nine months

Total comprehensive income for the period

Balance at December 31, mff)

Balance at April 1, 2O1O

Net Profit for nine months

Total comprehensive income for the period

Dividends Paid

Balance at Oecemb€r 3l, 2O1O

70,693 70,693

141,793 42,066 282.681 .166,540

141,793 42,26 273,977

78,236

16,25()

'| 41 .793 42,266

(40,078)

312.135



BERGER PAINTS JAMACA UMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
NINE MONTHS ENDED DECEMBER 31, 2OtO

'1. Ba3i8 of prepardion

The unaudited financial statements for the nine month period ended Dec€mber 31 , 2010 have
been prepared in accordance with Intemational Accounting standard 34 lnterim Financial
Reporting.

2. Significant accounting policies

These unaudited statements have been prepared under the hislorical cost convention. Historical
cost is generally based on the fair value of the consideration given in exchange for assets.

The same accounting policies, presentation and methods of computation have been followed in
these unaudiled financial statemer s as were applied in the preparation ofthe company's
financial slatements for the 15 month petiod ended March 31, 2010.

3. Property, plant and Eguipment

During the period the company disposed of certain vehicles with cerrying value of $1.67 million
for proceeds of $3.4 million.

4. Long-Termr€ceivables

Generel consumption tax (GCT) paid on purchases of certain items of property, plant and
equipment is recoversble in twenty-four monthly instalments from the date of purchase.

5. Dividends

During the interim period, a dividend of$0.187 per share was paid to shareholders.

5. lssued Share Capital

There were no movements in the issued capital ofthe company in eitherthe cunent orthe prior
interim reporting periods.


