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Re: Group Unaudited Financial Statements

for the nine months ending 30/09/2010

In accordance with the rules of the Jamaica Stock Exchange, attached is the Unaudiled
Financial Statements for the nine months ending 30™ September, 2010.
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SEPROD LIMITED AND ITS SUBSIDIARIES
UNAUDITED GROUP FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2010

STATEMENT OF COMPREWENSIVE INCOME

<Thres months ending Sapt. 30th>- <Nina months ending Sept. A0ths

2010 2009 2010 2009
$000 $ooo $Q00 $00a
Revenue 4,138,852 2,207 274 7.AR6.504 7.071,128
Direct expenscs (1,839,397) _ (1.563,797) _ _(6103,805) _ (4.925.671)
Groas Profit (00,558 643,182 1,752,749 2,145,467
Finance and other operating incoime 107,570 136,006 334,997 361.6586
Qains/{losses) un elock investments (4,950} {2,722) 11,222 {4.327)
tel foreign exchange (josses)/gains 57 6567 23,888 {122,395) 766.811
Selling expensns (77.213) {80 0886) (209 103) (184,752)
Adninistration exprnses (295.400) [276,041) (883350 {814.750)
Operating Prafit HHE 711 487,427 B34, 120 1,770,987
Finance costs (7139 ___. . _(5.525) {31,245) (24.211)
Profit before toxation 381,076 481 B2 852,805 1,746,786
Taxatinn (162.568) (163,358) (197.266) {§21,641)
Mot Profit 218,487 298.044 655,829 1,225,145
Other Comprehensive Incoma:
Fair value gains an available-for-sale Investments 14,922 8,877 146,851 11,637
Totol Comprehonsive Incomo ¥ 37.409 307 421 802,180 1,236:72‘:.
Not Profit ia Attributable to:
Sluckholders of the company 252,748 708,514 780.147 1,225,145
Non-¢ontrolling interest (44.261) - {124,518) -
_ 218447 298.544 855,629 1225145
Total Comprehensive Income is Attributeblo 1o:
Stockholders of the company 2R1,670 307.421 926,698 1.236.782
Non-controlling interest (44,261} . {24,518} -
237,409 307.421 §02,180 1,236, 7R
Number of Shares in insuc (000} 516,398 big.3u94 £1H,3908 §18.398
Earnings per sharo (§) 051 %0 58 $1.5 oM

Baalb of Preparation

These consolidalad linancial statements have been preparad in ascordance with the accounting policisg st out in note 2 of the
audited financial statcments tor the year ended 31 December 2009. Tho Group has adopted IAS 1 (revised) which is sffective for

ascounting perods commencing January 1 2000,

Taxation Exponse

The lax an the group's profit diftars trom the theorstical amount that woud ariar using the applicable tax rate of 33 1/3%

«Thrae months ending Sept. 30th <Nina months onding Scpt. 30th>

2010 2009 2010 2008
$000 §'c00 §'000 $'000

Profit belore taxalion 381 076 A6 1 807 HE2,HUG 1,746,786

Adjusied for the effact of.

Invazimant incoma not subject to tax {18,455) {33,108) (70.217) {43.923)
Subsldiaries not subjectsd to 1ax 96439 (7.139) 249,016 (14.652)
459 060 421,358 1,031,694 1.688.211

Tax calciated at a tax rate of 33 1/3 % 153,005 110,138 343,064 062,681
Daterrad laxalien 9 584 22020 (146,598) (11,040)
162,689 {133, 3LH 197,266 521.6841



adrian.buchanan
Rectangle


SEPROD LIMITED

UNAUDITED GROUP FINANCIAL STATEMENTS

GROUP BALANCE SHEET

NET ASSETS EMPLOYED
Fixed assets
intangible assets
Available-for-sale investments
Long term receivables
Retiremert benefl asset
Biclogical asset
Deferred tax

Current Assets

Inventories

Biological assets

Receivables

Availabla-for-sale investments

Current portion of iong term reveivables
Cash and bank balances

Current Liabilities

Fayables

Gurrent portion of long term liabilities
Taxalion

Net Current Assets

Equity Attributable to Stockholders of the Company
Share Capital
Capital Reservug
Retained Earmings

Non-controlling Interest
Non-current Liabilities
Long Term Liabilities

Peferred Tax
Rotirement Benefit Obligations

Approved on behalf of the Board:

| Qh_n\.m
D R.A. Junes
(Viee Chairman)

. B. Scott
(Chairman)

Unaudited Audited
30/09/10 3112109
§000 $000
2,695,430 2.580,809

42,773 44,679
2,021,167 1,243,088
760,188 828,708
21,300 21,300
187.452 149,933
25.263 370
5,753,584 4.866,885
1,324,302 1,427.412

- 104,399 213,270

1,486,133 1,021,887

163,972 997,781
51,507 414,603
261,321 275,402
3,381,634 4.350,355
734,605 681,568
165,191 165,136
71,601 202,468
971,397 1,138,171
2,420,237 3.211,104
8.173.821 8,080,069
EEyp——— E—— = — ]
561,287 561,287
878,349 720,575
6,207 £45 5,696,919
7.647.281 6,978,781
(116,947) 75T
7,530,334 6,086,352
304,730 33,256
272,557 A94.262
66,200 66,200
643,487 _ 1,003,717
8.173,871 8'5080.069

“E. Thomps

{Civef Cxecutive Qthcer)
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SEPROD LIMITED

UNAUDITED GROUP FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2010

Group Statement of Cash Fiows

CASH RESOURCES WERE PROVIDED BY/(USED IN):

Operating Activities
Net profit
ltams not atfecting cash resources:
Amaortisation of intangible assets
Oepreciation
Taxation

Changes in operating assels and liabilitiess:
Inventories
Accounts receivable
Biological assets
Accounts payable

Tuxation paid

Cash provided by operating activities
Investing Acgtivities

Purchase of fixed assets

Net gain on dispousal of tixed assets

Investments in sgcurities, net

Long term loan receivable

Cash provided by/{used in) investing aclivities
Financing Activities

Long term [van received

Long erm inan repaid

Dividends pald

Cash used in financing activities
{Decreasa)/increase in cash and cash equivalents
Cash and cash squivalents at beginning of year
CASH AND CASH EQUIVALENT AT END OF PERIOD

{Nin& months ending 30th September)

2010
$'000

655,670

1,006
177,123

2009
$'000

197,266

1,285,145

1,905
148,097
521.641

1,031,924

103,110
(464,246)
71.352
53,036
795,176
{564.731)

230,445

1,806,768

120,520

{93,153)

{14,740)
25,886

1,935,301

470,431

1,464,870

(092,134)
390
202,281
431,805

(201.492)
(655)
(701,767)
(44.760)

342,142

(1,148,674}

(328,469)

(258.199)

79,905
(8,156)
(232,379)

586,668
(14,081)
275,402

261.324
—— T TR

160,630

155, 566
80,186
535,750
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SEPROD LIMITED
UNAUCITED GROUP FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2010

Group Statemant of Changas in Equity

Non-
) cantralling Total
Equity Attributabie to Stockhulders ol the Company Intarest Equity
Number Share Capitat  Retainad ‘
of Sharcs  Capital Hesarve  Earnings Tulal
‘000 000 000 000 $:000 §000 §'000
Balance as at 1 January 2009 516,398 561,787 764.021 4,550,042 5875350 B H79,3950
Toutal comprehensive incoma - . 11,637 1,925,145 1,946,782 - 1,238,782
Transter from capitat rosorve loss on
available-for-sale of Inveslmsnls - - (4,327) 4,327 . -
Oividends paid - . . {232,379) _ (232.379) . (?32.379)
Balance at 30 September 2009 516,308 581,287 771.331 56471358 B H71.754 - 6,879,753
Non
contrnlling Total
Equity Attributable to Stockholders of the Cotnpany Interoat Fauity
Number Siiare Capial _ Retained
of Shares  Capital Aosarve  Eamings Tatal
‘)00 000 $°000 $000 $:000 %000 000
Balahes as al 1 January 2010 516,398 561.287 '{20,575 8,086.919 6,978,781 7671 6986357
Total comprahangiva incoma - - 146 551 780,148 Wwhhe  (174.518) 80218
Tranater to capital reserve gain on
avaitable-for-gals of invastmearis - 11,222 {11.222)
Dividends paid - . - (258,199)  (258,190) - {#54.199)

Ralanne at A0 September 2010 - 516,398 581,287 B78,348  G20/,846 7147 001 (116,047} 7.530.334
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