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CHAIRMAN'SREVIEW

Netincomefor the first quarteramountedto S37millionversus$44 millionin 2009,a decreaseof $7 millionor 16%.
Theseresultscontinueto be adverselyimpactedbythe prevailingeconomicenvironment.

Net interestincomewas downby$13 millionprimarilybecauseof falling interestratesanddecliningloanvolumes,
whileoperatingincomegrewby 52%principallydueto lowermarktomarketlossesthan intheprioryear,as wellas
gainsonthesaleof investmentsecuritiesandhigherfee income.

Operatingexpensesandloanlossexpenseswerehigherthantheprioryearby$3 millionand$11millionrespectively,
while taxationwaslowerby $6 milliondueto relativelylowerincomeearnedinthe taxablejurisdictions.

TheBankis well capitalized,positioningusto takeadvantageofanyopportunitiesinthe future.

Wethankthe Board,management,staff andmostimportantlyourcustomersfor their continuingsupport.

;l y-J--~-
MichaelK.Mansoor
Chairman

February25,2010

FORWARD-LOOKINGSTATEMENTDISClOSURE.

This report cootainsforward-Inoking statemenls,includingstatements abOlftour financial condition,resuits of operallOnsearningsoullook.assetqualrtylrendsand
profltabltrty. Forwardlonking statem,"" provide managemenl'sClIlrenl expectalionsorforecasts ofMure evenlsand, by "leir nalure, are subject10assumplons
riskS anduncertainlies ~lt1ough management believesIhat lhe expectalions and lorecasts retlected in lt1esefOlward-looking statemenls are reasonable.actual
resulls could difrer maledruly from those contained In or im~ied by such forward-looking _men;; due10a vadety of faem including, (I) changes in interest
rates; (2) changes In trade, monetary or fiscal policy; (3) changes In general economic conditions, or in the condllion of Ihe local economies in which we have
Slgnrtlcanloperalionsor assets.which could,among other lt1ings,materially impact credit qualrtylrends andour ability 10generale loans;(41Increasedcompelrtlve
pressureamongflnanclalservicescompanles;15}lheinabilitylosuccessfullyexecUIe strategic inlll3tNes designed10grow revenuesand/Of iTIanageexpenses;(B)
consummation01signolcantbusinesscombinalkJnsor divestllures;17}operationalor risk managemenl lailures dueto lechnologicalor olt1erfactors 18)heightened
rogulafDr; practices, requirern,n;; Of expectations;(9) new leg~ obligations or restrictionsor unfavourableresolulion of litigation; 110)adversecapitel markets
conditions; If 11disruptioninlt1e economyend general businessclimate as a resull 01!errnnsl activitiesor mllita~ actions; end (12) changesin accountingor tax
practices or requirements. _anf-looking statement:; are not guamnlees of fubJreperformance and should not be relied upon as representing management's
views as of any soosequenl date. WedOnof essume any obligation fJJupdate lt1eseforward-looking statement:;. FrJrfurther information regardingRrstCanbbean
Inlemational Bank Lim"ed, please read FirstCaribbeanInternationalBank Limlled's Iinancial and other reports Ihal are available on the company's webs'e al
www.flfstcarlbbeanbank.com.

CONDENSEDCONSOLIDATEDSTATEMENTOFFINANCIALPOSITION

Assets

,
Cash,balanceswith CentralBank~'

andduefrom banks
Rnancialassetsat fair valuethrough

profitor loss
Loansandadvancesto customers
Investmentsecurities

Propertyandequipment
Otherassets

Intangibleassets

Totalassets

Liabilities

Customerdepositsandotherborrowedfunds
Otherliabilities
Oebtsecuritiesin issue

Totalliabilities

Equity

Capitalandreservesattributable to
equity holdersof the Parent

Issuedcapitalandreserves
Retainedearnings

870,581
620,353

1,490,934

Minority interest

1,518,769

10,502,577Total liabilities andequity

Note.Resultshavebeenconvertedto US$atanexchangerateof US$1~ BBO$2

~ ~
~

Sr.AllanFields
Oirector

JohnD.Orr
Oirector

Note: Resultshavebeenconvertedto US$at anexchangerateof US$1~ BBD$2

CONDENSEDCONSOLIDATEDSTATEMENTOFINCOME

Note: Resultshavebeenconvertedto US$at anexchangerateof US$1~ BBO$2

CONDENSEDCONSOLIDATEDSTATEMENTOFCOMPREHENSIVEINCOME

Netincomefortheperiod

Unaudited
Periodended

January31,2010

36,975

Audited
YearEnded

October31, 2009

175,201

Unaudited
Periodended

January 31, 2009

43,735

27,835

Other comprehensive income:

Net gains on available-far-sale
investment securities, net of tax

Exchange differences on translation of
foreign operations

O1her comprehensive income for
the period, net of tax 99,117

112,884

Attributable to:
Equityholders ofthe parent
Minorityinterest

.,;
269,479

4,839

274,318

(13,767)

Total comprehensiveincomefor
the period,netof tax 274,318

40,746

Note; Results have been convertedto US$at an exchange rate of US$1~ BBD$2

38,211

Unaudited Unaudited Audited
January31,2010 January31,2009 October31,2009

1,217,821 1,114,307 1,276,216

- B3,041 -

6,660,453 6,928,143 6,905,476
1,761,207 2,025,712 1,743,690

121,811 121,972 120,988
148,194 201,797 114,657
340,804 343,779 341,550

10,250,290 10,818,751 10,502,577'

8,507,715 9,104,503 8,696,842
108,706 148,023 162,344
120,203 238,356 124,622

8,736,624 9,490,882 8,983,808

887,369 757,282
597,964 547,230

1,485,333 1,304,512

28,333 23,357

1,513,666 1,327,869

10,250,290 10,818,751

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to equity holders of the Parent
Share Treasury Reserves Retained Minority Total

Capital Shares Earnings Interest Equity

Balance at October 31, 2008 1,117,349 (500) (371,997) 565,889 25,054 1,335,795

Totalcomprehensiveincome 8,142 30,615 (546) 38,211
Transferto reserves - - 4,345 (4,345)
Netdisposaloftreasuryshares - 396 - - 396
Sharebasedpaymentreserves - - (453) (453)
Equitydividends - (44,929) (44,929)
Dividendsofsubsidiaries - - (1,151) (1,151)

Balanceat January31,2009 1,117,349 (104) (359,963) 547,230 23,357 1,327,869

Balanceat October31,2009 1,117,349 (246,768) 620,353 27,835 1,518,769
I

Totalcomprehensiveincome - - 4,238 35,090 1,418 40,746
Transferto reserves / - 12,550 (12,550)
Equitydividends i - (44,929) (44,929)
Dividendsofsubsidiaries - (920) (920)

Balanceat January31,2010 1,117,349 - (229,980) 597,964 28,333 1,513,666

Unaudited Unaudited Audited
Period ended Period ended Year Ended

January 31,2010 January 31, 2009 October 31, 2009

Interestandsimilarincome 137,367 169,018 614,812
Interestandsimilarexpense 36,004 54,799 181,317

Netinterestincome 101,363 114,219 433,495
Operatingincome 38,165 25,066 134,737

139,528 139,285 568,232

Operatingexpenses 78,303 75,727 319,718
Loanlossexpenses 21,636 10,828 43,369
Amortisationof intangibleassets 743 757 2,963

100,682 87,312 366,050

Netincomebeforetaxation 38,846 51,973 202,182
Incometaxexpense 1,871 8,238 26,981

Net income for the period 36,975 43,735 175,201

Attributable to:
Equityholdersof theparent 35,871 42,812 171,223
Minorityinterest 1,104 923 3,978

36,975 43,735 175,201

Earningspercommonshareincents
attributableto the equityholders
of theParent

- basic 2.4 2.8 11.2
- diluted 2.4 2.8 11.2

4,578 5,855

(807) (11,379)

,
3,771 (5,524)

40,746 38,211

39,328 38,757
1,418 (546)
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CONDENSEDCONSOLIDATEDSTATEMENTOFCASHFLOWS

Net cash from/(used in)

operating activities

Net cash from investing activities

Net cash (used in) / from financing
activities

Net increase / (decrease) in cash and
cash equivalents for the period

Effectof exchangerate changeson cash
and cash equivalents

Cash and cash equivalents, beginning of
the period

Cash and cash equivalents, end of
the period 627,417

(183,525)

(23,746)

(13,767)

664,930

Note: Resultshave beenconvertedto US$at an exchangerateof US$1= BBD$2

NOTESTOTHECONDENSEDCONSOLIDATEDFINANCIALSTATEMENTS

Summary of significant accounting policies

Basis of presentation

).
The accompanying unaudited condensedconsolidatedfinancial statements of RrstCaribbeanInternational Bank
Limited (the Group)should be read in conjunctionwith the IFRSconsolidatedfinancial statementsand notesthereto
for the year ended October31, 2009, included in the Group'sAnnual Report2009. For a descriptionof the Group's
significant accountingpolicies,see Note2 of the aforementionedconsolidatedfinancialstatements.

Certainfinancial information,which is normally includedin annualfinancial statementspreparedin accordancewith
IFRS,but not requiredfor interim reportingpurposes,has beencondensedor omitted. Certainreclassificationshave
beenmadeto the priorperiod'sfinancialstatementsto conformto the currentperiod'spresentation.Thesecondensed
consolidatedfinancialstatementsreflect, in the opinionof management,all adjustmentsthat are necessaryfor a fair
presentationof the condensedconsolidatedfinancial statementsfor the interim periodspresented.

The resultsof operationsfor interim periodsare not necessarilyindicativeof results for the entire year.

In preparing these condensedconsolidatedfinancial statements, management is required to make estimates and
assumptions which affect amounts reported in the financial statements and accompanyingnotes. Actual results
could differ from these estimates.

Transactions affecting year on year comparisons

Financial assets at fair value through profit or loss

Duringthe prior financial year,the Bankfully disposedof its position in trading securities.

Investment securities

TheBankdisposedof $300 millionin securitiesin the latterhalfof fiscal2009 as partof its riskmanagement
strategy.

Debt securities in issue

TheBankrepurchasedat a discount$107 million of its issueddebtsecurities in the last threeQuartersof fiscal 2009,

and a further $5 million in the current Quarter.

Dividends r>

During the Quarter,the final dividends for the fiscal year ended October 31, 2009, as approved by the Board of
Directorson December10,2009, in the amountof threeunitedstates cents pershare(US$0.03pershare)was paid.

Unaudited Unaudited Audited
Period ended Periodended YearEnded

January 31,2010 January 31, 2009 October31, 2009

288,836 (206,805) (354,556)

11,905 14,434 514,335

(51,040) 230,707

249,701 38,336

(807) (11,379)

627,417 664,930

876,311 691,887


