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INDEPENDENT AUDITORS’ REPORT

To the Members of

THE BANK OF NOVA SCOTIA JAMAICA LIMITED

Report on the Financial Statements

We have audited the financial statements of The Bank of Nova Scotia Jamaica Limited (“the Bank”) and the consolidated financial statements of the Bank and its subsidiaries (“the Group”), set out on

pages 3 to 55, which comprise the Group’s and Bank’s balance sheets as at October 31, 2009, the Group’s and Bank’s statements of income, changes in equity and cash flows for the year then ended,

and a summary of significant accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with International Financial Reporting Standards and the Jamaican Companies Act. This

responsibility includes: designing, implementing and maintaining internal controls relevant to the preparation and fair presentation of financial statements that are free from material misstatement,

whether due to fraud or error; selecting and consistently applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in accordance with International Standards on Auditing. Those standards require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether or not the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditors’ judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditors consider internal controls relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the entity's internal controls. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial positions of the Group and the Bank as at October 31, 2009, and of the Group’s and the Bank’s financial performance,

changes in equity and cash flows for the year then ended in accordance with International Financial Reporting Standards and the Jamaican Companies Act.

Report on other matters as required by the Jamaican Companies Act

We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purposes of our audit. In our opinion, proper accounting records have been

maintained, proper returns have been received for branches not visited by us and the financial statements are in agreement with the accounting records and returns, and give the information required

by the Jamaican Companies Act in the manner required.

November 26, 2009

Elizabeth A. Jones
Caryl A. Fenton
R. Tarun Handa
Patrick A. Chin
Patricia O. Dailey-Smith

Linroy J. Marshall
Cynthia L. Lawrence
Rajan Trehan
Norman O. Rainford
Nigel R. Chambers

KPMG, a Jamaican partnership and a
member firm of KPMG network of
independent member firms affiliated with
KPMG International, a Swiss cooperative.
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Consolidated Balance Sheet
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Consolidated Revenue and Expenses
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Consolidated Balance Sheet (continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

The financial statements on pages 3 to 55 were approved for issue by the Board of Directors on

November 26, 2009 and signed on its behalf by:
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Robert H. Pitfield

Charles H. Johnston

Bruce F. Bowen

Julie Thompson-James

DirectorDirector

SecretaryDirector
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Changes in Consolidated Stockholders’ Equity
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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Statement of Consolidated Cash Flows (continued)
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Consolidated Cash Flows
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Balance Sheet
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Revenue and Expenses
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Balance Sheet (continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

The financial statements on pages 3 to 55 were approved for issue by the Board of Directors on

November 26, 2009 and signed on its behalf by:

Robert H. Pitfield

Charles H. Johnston

Bruce F. Bowen

Julie Thompson-James

DirectorDirector

SecretaryDirector
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Changes in Stockholders’ Equity
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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Statement of Cash Flows (continued)
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Statement of Cash Flows
Year ended 31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)



The Bank of Nova Scotia Jamaica Limited Annual Report 2009  14

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)



The Bank of Nova Scotia Jamaica Limited Annual Report 2009  21

THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)
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THE BANK OF NOVA SCOTIA JAMAICA LIMITED
Notes to the Financial Statements (Continued)
31 October 2009
(expressed in thousands of Jamaican dollars unless otherwise stated)


