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H GUARDIAN
HOLDINGS
LIMITED

August 12, 2008

Mr. Wainwright Iton
General Manager/ CEO
Trinidad and Tobago Stock Exchange
10th Floor, Nicholas Tower
63-65 Independence Square
PORT OF SPAIN

Ms. Marlene Street
The Jamaican Stock Exchange
40 Harbour Street
Kingston
JAMAICA

VIA FAX & HAND
Dear Sirs,

RE: GUARDIAN HOLDINGS LIMITED ("GHL") - PAYMENT OF INTERIM AND
SPECIAL DIVIDEND 2008

We refer to the provisions of our Listing Agreement/Rules and advise that at our
Board Meeting held on August 06, 2008, after consideration of the unaudited
financial results for the half year ended June 30, 2008, the following decisions were
taken: -

(1) For the year ending June 30, 2008, the Directors have decided to pay an
Interim Dividend of Fifteen Cents (15if,)and a Special Dividend of Twenty
Five Cents (25if,) per share to the Members on the Register as at August
22, 2008.

(2) The Transfer Books and the Register of Members will therefore close on
August 22, 2008.

(3) It is proposed that the Dividend cheques will be mailed out on August 28,
2008.

We therefore enclose a copy of our half year results and a copy of our Notice to
Shareholders advising of the Record Date for Payment of Dividend. Kindly note that
both advertisements have been published in the local press today and will be
published again on August 14, 2008.

Please be guided accordingly.

Sincifely
GUAkDIAN HOLDINGS LIMITED

Fe Lopez-Collymore
Corporate Secretary and General Counsel

Ends

c.c. Mr. Osbourne Nurse- CEO and Chairman
Trinidad & Tobago Securities & Exchange Commission
57-59 Dundonald Street
Port of Spain

HEAD OFFICE: 1 Guardian Drive, Westmoorings, Port of Spain, Trinidad and Tobago,w.1.
Tel: (868) 632-5433 . Fax: (868) 632-5695 . Email: guardianholdings@ghl.co.tt.Website: www.guardianholdings.com



Cllalrman's statement

In the first half of the year 2008, the Group acc:eIeI'ated the ongoing mqmenIum. for
sustained growth. development and profItabiRtyproducing aller tax profits of $568
mil1londollats.

This exce~ outcIOme was made possible by the slrQng operational performance of
aD ourbu8iness units and by the disposal of our strategic Investment In Gtupo MI.mdIaJ
in Panama and 9Urentire shateho1ding In R8TT fina!Iciaf. The resultwoutd haVe been .

even more significant were it not impaired by unreaRzed net fair value losses of $133

million IncUrred primarily as a result of the subsequent decline In the value of the Royal

Bank of Canada shares we received in parllal consideration for ourRBTT FInancial
shares. The RBC stock price is now crose to the share exchange value and at the
appropriate time It is our intention to dispose of our entire. RBC shareholdlng.

The acquisition by Royal Bank of Canada 01 RBTT Financial was concluded on June
15,2008. The conclusion of this ttansacIIon. together with the Grupo Mundial sate. has
enabled us to recoup fair value losses recorded over past quarters and haVe provided
us with the opporIunItyto rebalance our Investment portfolios and apply the proceeds,
in farge measure. to retiring costly debt.

Based upon the results for the half year. your Directors have approved an interim
dividend of 15 cents per stock unit. In addlllon.we deem It appropriate to pay a special
dividend of 25 cents par stock unit 8$ a result 01 the benefits derived from the disposal
01 our invesIments in Grupo MundiaI and RBTT Financial. The DirflCtofs have .fixed
August 22. 2008 as 1he R8CO/d Date for determina1fon 01 sharehoidefa entitled to

payment of these dividends. The Register 01 Members WIlltherefore be cfosecf on
August22. 2008 to facilitatethis paymentand cheques Willbe maited 0U1on August 28.
2008.

looking ahead, 1he core business 01our Group is in excellent shape, our business
units are functioningwel and our resolve is stronger than it has ever been. to ensUIe
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Consolidated Income Statement

ASSETS
Property, pIan1 and equipment
Investment properties
In1aogitJ1e assets
Investment in associated companies
FIfII1I1CiaIassets
loans and receivables

Pension plan assets
Value 10 shafeholders of inforoe 1ong-1erm business
Oefefmd tax asset
Reinslmllnce assets

Segregated funds' assets
Deferred acquisition costs
Cash and cash equivaJenlS
Other asselS

Total aS11e18

EQUITY

Caph81and-
Share capital
Reserves
Retained earnings

Minority Interest

Total equity

llABlLmeS
Insurance contracts
Fina.n<:ialliabililies

Segregated funds' liabilities
Post retnment medical benefit obligations
Deferred consideration

Deferred tax fiabilily
Provision for taxation
Other liabilities

TotaIllabllhkls

Total equity and 11abI11IIes

Consolidated Statement Of Changes In EquityU\/:/.UY>::>/:j

Consolidated Cash Flow 5tatement~

Prol~ I (loss) before taxation

AdjuSlmen1S lot non-cash items
Interest and dividends received

Operating profit before worlcing capital changes
Net Increase In Insurance liabilities

Net proceeds from sale$/ (purch.a$e$ Of)

financial assets 395,487 (831.046) (1.784.867)

Net mowmenlln 01her operating assets and liabilities (499,745) (181,377) 147,611

Cash provided by f (used In) operating activiIie$ 888,987 (74,943 ) (70,179 )
Interest paid (88,423) (76,850) (164,694)

Net taxaIIon paid (83,293) (14,767) (53,937)
Net cash ptOVided by I (used In) operating acIMIkIs 737,271 (186,560) (288,810)

Net CIIIihprovided by , (wed in) iIMJ61ing IIlJIivities 198.842 (15.166) (181,364)

Net cash (used i1J f provided by fi1ancIng IICIMtiIIs (107,097) 246.927 946.014

Net Increase In cash and cash equivalents 829,016 65,201 475,840

Note:--_Iecf__C<II7Ip/)'wIfIt_A<:counINIgSlandaRtU,-
FInencitJJRopottingsndfolfow",. -rMsIpo/Ic/GB _In tileGtIIup'amosr---
_lOrtho__31 00c0m0er1l)()7.~""~""-adjrmedin-
wIfIt_~~8.

Unaudited
June 2008

m'OOO

Unaudited
June 2007

m'OOO
(Res1IIted)
(137,188)
(139,715,
339.601
62,698

874,782

214,975
(709,075)
798,5TI
304.477

1.262.400

AudIted
Dee 2007
m'OOO

606,104
(882,685)
449,870
193,089
800,156

UnaudI18d UI1IIIIdIIDd AudItod UI1IIIIdIIDd UnaudIIIId

8-Month8 8-Month8 12-M0nth8 3-Month8 3-Month8
June:!008 June 21107 Dee 21107 June :!008 June 21107
m'llOO TT$'OOO TT$'OOO TT$'OOO TT$'OOO

(Resta\I!d) (RestiIIIed)

Insumnce pI'IIIT1/I8nnMIOO8 2.723.528 2.561,183 5.530.478 1.466,108 1,310.605
II"ISUf'III1CGprI!I'f1Unoedod 10reInsurets (409,305) (375,220) (881,962) (206,659) (149,324)
Neei1suanc:e premiumrevenue 2.314.223 2.185,963 4.648.516 1.259,449 1.161.281
Irwestmenti1come 670,062 397.511 818.450 457,466 220,681
ReaJIsedand unreaJlsedgains
fromGrupoMurodieI 349,426 349,426

Fee &oommiSsioni1come 58.997 61.866 198,262 20,689 31,131
0Iher- 141..235 11.6.376 325.197 85.966 38,.220
TotaI- 3,$33,943 2.761.715 5,990,4:15 2,1.72,994 1,451.313
Net insurancebeneIiI5and claims (1,659,673) (1,641,780) (3,503,156) (848,561) (836,045)
Expenses (1,068.917) (950.488) (2.074.136) (&U,487) (519.336)
0peraIk1gpdt beIor9
fairvalue(losses) f gains 805.353 169,447 413,133 682,946 95,932

Fair YUle (Tosses) f ga81s (132,953) (249,786) (128,395) (117,231) 1.352
0peraIk1gpdt f (loss) 672,400 (80,339) 284,738 565,715 97,284
Shale 01pIOfiIf (loss) 01
assoc::iaIedcompanies 9,860 18,894 98,371 (4,940) 11,428

FInancecharges (76.156 ) (75.743) (168,134) (37,769) (40,560)
ProfItI (loss)beforetaxation 606,104 (137,188) 214,975 523.006 68,152
TaxaIicn (38.040) (47,116) (84,521) (7,712) (26,762)
profitf (loss)altertaxaIion 588.084 (184.304) 130,454 515,294 41.390
Amount aIIriboIabIe 10

paI'Iic:ipoa&1g poIiCyI1OtIecs (31,449 ) 16,787 141 (29,298) (3.757)
Profitf (loss)1or1heyear 536.615 (167,517) 130,595 485,996 37.633
AIIIbJIabIe 10:

EquiIyholdersoIlhe company 534,229 (188,883) 122,900 484,360 36,783
Minority intefest 2.386 1.346 7,695 1.636 850

536,615 (167.517) 130.595 485,996 37,633

Eamngsf(1OSS) Per S1oc:kI.Init- Basic $2.85 (SO.84) $1161
EanW1gsf(1oss) Per S1oc:kI.Init. Diluled $2.56 (SO.81) $0..59

Conwtslon Rate: US$1.00:mB.1983

Unaucll18d Unaudited Audhed
June 2008 June 2007 Dee 2007
11'$'000 11'$'000 1TS'OOO

(Restated) (Re8taIed)

896,490 759,600 902,186
616,246 621,250 648,038

1,102,086 1,106,517 1,104,506
140,034 279,500 359,958

11,325,457 10,472,313 11,469,400
1,073.128 1,063,978 1,065,781

128,205 110,408 119,109
645,696 610,549 624,849
66,605 49,528 67.997

1,208,779 1,009,645 983,227
448,947 405,228 449.616
691,539 619,052 662,828

3,827,454 2,623,401 3,010,635
1,644,207 1,650,432 1,471,661

23,814,872 21,391,501 22,929,790

1,535,623 1,519,900 1,520,952
(137,760) (53,246) (69,828)

2,568,885 1.839,526 2,124,756
3,966,748 3,306,180 3,575,880

113,855 10,610 60,625
4,080,603 3,316,790 3,636,!i06

12.842,233 11,654,459 12,042,077
5,075,540 4,448,923 5,101,675

448,947 405,228 449.616
57,539 66,856 57,815

188,722 188,157
223,976 236,409 243,160

89,611 128,346 130,2()6
996,423 945,788 1,080,579

19.734,269 18,074.711 19,293,285

23,814,872 21,391,501 22,929,790

Unaudited Unaucll18d AudI18d
JWIII2008 June 2007 Dee 2007
11'$'000 m'OOO m'ooo

(ReatIded) (Res1a1ed)
Balance 1111I1ebeginningof 1I1eyear . reelaled 3,636,506 3,459,978 3,459,978
Surplus 00 revdJaIion of proper1les 3.114 32.111
Translationadju9lmef11s (65,622) 21,794 (25,040)
Disposal 01assocJaIed company (39,924)
Other reserve IIIOWI11CInts (1,935) (4,122) (8,787)
Net (expense) I income recognised diRK:llyin equity (104.367) 17,672 284
PtofiII (loss) lot 1I1eyear 536,615 (167,517) 130,595
Tolalrecognlsed IncomeI (expense) 432,248 (149,645) 130,679
Issue of shares . minority inIeresI 48,317 43,648
Share option scheme . Issue 01shiites 7.081 .
Share optionsch9me . value of selVicesprovided 7,590 7,447 12,882
OMdends (51,138) (790) (10,882)
Balance at the end of 1I1epetIod 4,060,603 3,316,790 . 3,,505
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PAYMENT OF INTERIM AND SPECIAL DIVIDEND
AND RECORD DATE

Based upon the Financial Results for the half year ended June 30, 2008 the
Directors have decided to pay an Interim Dividend of 15 cents per share and a
special dividend of 25 cents per share to shareholders on the Register of Mem-
bers as at August 22, 2008.

In accordance with Section 110of the Companies Act 1995 the Directors have
therefore fixed August 22, 2008 as the Record Date for payment of these
Interim and Special Dividends.

CLOSING OF REGISTER

To facilitate payment of the above dividends, the Register of Members will be
closed on August 22, 2008.

MAILING OF DIVIDEND CHEQUES

Chequesfor thesedividendswill be mailedout to shareholdersonAugust28,
2008.

By Order of the Board

Ff::::
Corporate Secretary

6th August, 2008

Listed on the Trinidad and Tobago and Jamaica Stock Exchanges
www.guardianholdings.com


