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AT A GLANCE

Eagle F1 GS-D3
Commanding Wet 
Traction for Ultra High-
Performance Driving

Wrangler Featuring 
SilentArmor 
Technology™
Designed to complement your 
truck by providing rugged 
toughness, while delivering a 
smooth and quiet ride.

Fortera Featuring 
ComforTred Technology™
New line of tyres with advanced 
technology that provides softness 
and comfort when driving.

GPS Duraplus
Offers greater durability and 
an exclusive Bubble Blade 
Technology ™ that provides 
greater tyre mileage.
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Notice is hereby given that the Annual General Meeting of Goodyear Jamaica Limited 
will be held at The Jamaica Pegasus, 81 Knutsford Boulevard, Kingston 5, Jamaica, 
on Monday June 30, 2008 at 10:00 a.m.

1. To receive and consider the Balance Sheet, Profit and Loss Account and Reports 
    of the Directors and Auditors circulated herewith.

2. To elect Directors.

3. To authorize the Directors to fix the remuneration of the Auditors.

By Order of the Board

_______________________
Andrew Peart
Secretary
June 2, 2008

N.B.   A member entitled to attend and vote at the meeting may appoint a proxy 
to attend and, on poll, vote instead of him. A proxy need not be a member.

GOODYEAR JAMAICA LIMITED

NOTICE OF MEETING
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REPORT TO SHAREHOLDERS

2007 was a challenging year for Goodyear Jamaica.  Most notably, the 
warehouse fire of January 11 presented operational and competitive 
difficulties that affected performance during the majority of the year. Despite 
the difficult circumstances, our contingency planning and other business 
continuity efforts allowed us to minimize any permanent damage and 
positioned us to be competitive in the second semester of 2007. 

REVENUE

In 2007, the company reported revenue of J$1,269 million.  Revenue from 
exports, which represented 53% of total business, increased by 20% while 
domestic revenue decreased by 19%.  The negative growth in domestic 
revenue was largely driven by lack of product supply in the first semester 
of the operating year due to the warehouse fire.  The export revenues were 
less impacted by the fire because export markets are served by a diverse 
set of supply sources which prevented any sustained product shortages in 
these markets.  The growth in export revenue was primarily due to favorable 
pricing and mix.

COST OF GOODS SOLD

Cost of Goods Sold as a percentage of revenue was 89.7% in 2007 compared 
with 88.8% in 2006. The trend of rising raw material prices, largely driven 
by increased oil prices, continued in 2007.  During the year, the business 
was more effective in recovering cost increases through stronger 
pricing than in recent years. However, the most significant 
negative impact on COGS was related to the fire-related 
loss of the bonded warehouse in Jamaica for a significant 
portion of the year. As a result, products that had been 
exported as duty-free attracted duties until a new bonded 
facility was approved by the appropriate authorities.

SELLING, ADMINISTRATIVE, AND DISTRIBUTION 
COSTS (SAD)

In 2007, SAD expenses were J$126.3 million. This figure, 
as a percentage of revenue, was 9.9% compared 
with 9% in 2006. The ratio was impacted by 
exceptional expenses related to business 
relocation as a result of the fire.  Even with 
these exceptional charges, this result is 
consistent with management’s objective of 
maintaining SAD within 10% of revenues.

Steven Miller - General Manager

GENERAL MANAGER’S REVIEW
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Steven Miller
General Manager

PROFIT BEFORE TAXATION

With reduced revenues and higher cost of goods sold, Profit Before Taxation 
was $J21.68 million compared to J$39.68 million in 2006, representing a 
year-over-year decrease of 45% 

NET INCOME

Net income on 2007 was J$13.6 million (EPS: $0.23) compared to J$25.4 
million (EPS: $0.43) recorded in 2006.

Looking forward, Goodyear Jamaica is focused on key business initiatives. 
First, the company will continue to concentrate on improving its product 
portfolio and marketing the Goodyear brand across the Caribbean.  Second, 
we will be strongly focused on distribution and cost management.

Distribution continues to be a core objective for our management team.  As 
we have previously stated, we want to improve the quality and quantity of 
retail touch points in all of our operating markets.  In our export markets, 
distributors are planning new store launches that will provide greater 
consumer accessibility to Goodyear products.  In Jamaica, we will continue 
to explore opportunities to improve our product reach across the island.

Cost containment is a principle that our management team will include in all 
of its planning and strategy.  This is not a simple business initiative.  Cost 
containment is a way of thinking - an approach to business - that requires us 
to operate efficiently without diminishing the quality of our performance. 

By many accounts, the global and regional tyre markets will continue to be 
challenging in 2008.  However, Goodyear Jamaica’s focus on these key 
business initiatives should improve our competitive position in the Caribbean 
market.

Goodyear Annual Report 2007
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FINANCIAL HIGHLIGHTS

REVENUE NET PROFIT

EXPORT SALES DIVIDENDS PAYOUT

EARNINGS PER SHARE PROFIT BEFORE TAX
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FINANCIAL HIGHLIGHTS (cont.)

EXPENSES (% to revenue) OPERATING PROFIT

RETURN ON AVERAGE 
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The Directors take pleasure in submitting their report together with the audited 

accounts for the year ended 31 December 2007.

Gross sales for the year ended 31 December 2007 amounted to J$1,269,300,000 

compared to J$1,300,212,000 for 2006. Net profit for 2007 was J$13,591,000 

compared to J$25,420,000 for 2006.

DIRECTORS

Pursuant to Article 79, all Directors retire from office, and the following being 

eligible offer themselves for re-election:

S.R. Miller          R. A. Jenkinson E. Fortunato D. Wells

T. Miller              R. Zanola  A. Peart

AUDITORS

The auditors, PricewaterhouseCoopers, have signified their willingness to 

continue in office in accordance with Section 153 of the Companies Act 1965.

By Order of the Board

_____________________

A. Peart

Secretary

June 2, 2008

Goodyear Annual Report 2007
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G O O D Y E A R  J A M A I C A  L I M I T E D

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

BALANCE SHEET
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY  
Year ended 31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

STATEMENT OF CASH FLOWS
Year ended 31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)

Goodyear Annual Report 2007
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)

Goodyear Annual Report 2007
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)

Goodyear Annual Report 2007

21679GOODYEAR2 ANNUAL.pdf   3221679GOODYEAR2 ANNUAL.pdf   32 6/2/08   10:41:54 AM6/2/08   10:41:54 AM



31

G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)

Goodyear Annual Report 2007

21679GOODYEAR2 ANNUAL.pdf   45 6/2/08   10:41:58 AM



44

G O O D Y E A R  J A M A I C A  L I M I T E D

NOTES TO THE FINANCIAL STATEMENTS
31 December 2007

(expressed in Jamaican dollars unless otherwise indicated)
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TEN LARGEST 
STOCKHOLDERS

Goodyear Tire & Rubber Co. Ltd.     

MF&G Trust & Finance Ltd. A/C # 528  

Trading A/C - National Insurance Fund  

LOJ PIF Equity Fund   

Albert Gordon                           

First Jam./H.E.A.R.T/NTA Pension Scheme 

Guardian Life Limited/Pension Funds                   

Globe Insurance Co. of the W.I.   

NCB Capital Markets Ltd. A/C 2231  

MF&G Trust & Finance Ltd. A/C # 57

Holdings

35,640,000

1,017,203

967,662

901,853

801,771

649,000

628,940

542,796

500,000

476,634
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