
CARRERAS LIMITED  &  SUBSIDIARIES 
INTERIM UNAUDITED GROUP FINANCIAL STATEMENTS
For Six Months ended SEPTEMBER 30, 2007

AUDITED
12 months

September-07 September-06 September-07 September-06 March-07
$'000 $'000 $'000 $'000 $'000

Gross operating revenue 4,145,600          3,241,588         2,178,692         1,647,453          7,005,159        

Cost of operating revenue (1,415,969)         (1,259,823)        (748,440)           (643,339)            (2,696,393)       

Gross operating profit 2,729,631          1,981,765         1,430,252         1,004,114          4,308,766        

Interest and other investment income 541,657            323,271           172,117            163,418             657,919           

Other operating income:
       Exchange gains 128,827            35,511             91,271             3,649                124,087           

      Other income 18,413              5,510               1,579               1,012                83,097             

Distribution and marketing expenses (243,897)           (239,385)          (127,918)           (140,964)            (620,511)          

Administrative expenses (288,336)           (294,932)          (153,638)           (171,980)            (515,475)          

Profit before restructuring costs 2,886,295          1,811,740         1,413,663         859,249             4,037,883        

Restructuring costs -                  -                  -                    -                  

Profit before income tax 2,886,295          1,811,740         1,413,663         859,249             4,037,883        
Income tax (898,245)           (587,614)          (484,293)           (282,381)            (1,270,968)       

Profit for the period 1,988,049          1,224,126         929,369            576,868             2,766,915        

Profit after tax from continuing  operations 1,988,049          1,226,820         929,369            580,667             2,768,612        
Profit after tax from discontinued  
operations -                   (2,694)              -                  (3,799)               (1,697)             

1,988,049          1,224,126         929,369            576,868             2,766,915        

Attributable to:

Minority interests 642                  400                 375                  169                   968                 
Stockholders in parent 1,987,407          1,223,726         928,994            576,699             2,765,947        
Net profit attributable to stockholders 1,988,049          1,224,126         929,369            576,868             2,766,915        

Earnings per ordinary stock unit of 25c each 409.4¢ 252.1¢ 191.4¢ 118.8¢ 569.8¢

6 months to 3 months to

GROUP PROFIT & LOSS ACCOUNT

UNAUDITED UNAUDITED





Statement of Changes in Equity
CARRERAS LIMITED

For Six Months to September 30, 2007
The Group

Investments 
Share Revenue Capital Revaluation Other Minority

Capital Reserves Reserves Reserves Reserves Total Interest
$'000 $'000 $'000 $'000 $'000 $'000 $'000

Balance at March 31, 2007 - audited 121,360           2,632,770            470,754           197,936           3,341,286            6,764,106          13,599             
     Change in fair values of Available For Sale Investments
         being gains not recognised in statement of revenue and expenses -                   

-                  

       Net gains not  recognised in statement of revenue and expenses -                  -                     -                  -                  -                     -                   -                  

    Gains released from reserves on sale of Investments (197,936)          (197,936)           

      Net profit for the period attributable to stockholders 1,987,407            1,987,407          642                 

     Total recognised gains for the year -                  1,987,407            -                  (197,936)          -                     1,789,471          642                 

      Dividends paid (970,880)              (701,238)          (1,672,118)         -                  

     Transfer of amount equivalent to gains on equity investments disposed of (279,842)              279,842           -                   -                  

      Transfer From Capital reserves -                     -                  

     Transfer tax on capital distribution -                   

     Deferred tax on reserves of subsidiaries in liquidation (20,613)               (20,613)             

      Net movements for the year -                  716,072               (421,396)          (197,936)          -                     96,740              642                 

Balance at September 30, 2007 - Unaudited 121,360           3,348,843            49,358             -                  3,341,286            6,860,847          14,240             



Total
$'000

6,777,705        

-                 

-                 

-                 

(197,936)          

1,988,049        

1,790,113        

(1,672,118)       

-                 

-                 

(20,613)           

97,382            

6,875,087        



CARRERAS LIMITED  

Statement of Changes in Equity
For Six Months ended SEPTEMBER 30, 2007

The Company

Investments 
Share Revenue Capital Revaluation

Capital Reserves Reserves Reserves Total
$'000 $'000 $'000 $'000 $'000

Balance at March 31, 2007 - audited 121,360           702,938                 440,299        197,936        1,462,533           
     Change in fair values of Available For Sale Investments
         being gains not recognised in statement of revenue and expenses -                      

    Gains released from reserves on sale of Investments (197,936)       (197,936)             

      Revaluation reserve

       Net gains not  recognised in statement of revenue and expenses -                   -                        -                (197,936)       (197,936)             

      Net profit for the period attributable to stockholders 1,712,566              1,712,566           

     Total recognised gains for the year -                   1,712,566              -                (197,936)       1,514,630           

      Dividends paid (970,880)               (701,238)       (1,672,118)          

     Transfer of amount equivalent to gains on equity investments disposed of (279,842)               279,842        -                      

      Transfer From Capital reserves -                        -                

     Transfer tax on capital distribution -                      

     Deferred tax on reserves of subsidiaries in liquidation -                      



      Net movements for the year -                   461,844                 (421,396)       (197,936)       (157,488)             

Balance at September 30, 2007 - Unaudited 121,360           1,164,782              18,903          -                1,305,045           



CARRERAS LIMITED  &  SUBSIDIARIES 
UNAUDITED GROUP FINANCIAL STATEMENTS

For Six Months ended SEPTEMBER 30, 2007

6 months 12 months 6 months
30-Sep-07 31-Mar-07 30-Sep-06

$'000 $'000 $'000

Cash flows from operating activities:

     Net profit for the period 1,988,051        2,766,915        1,224,126        

     Items not affecting cash 238,977           362,372           244,062           
2,227,028        3,129,287        1,468,188        

    Changes in working capital (601,726)          (1,050,093)      (328,926)          

 Cash provided by operating activities 1,625,302        2,079,194        1,139,262        

 Cash (used)/provided by investing activities (44,268)            (612,128)          (996,010)          

 Cash used by financing activities (1,672,118)      (5,127,983)      (3,689,344)      

Increase/(Decrease) in cash and cash equivalents (91,084)            (3,660,917)      (3,546,092)      

Effect of exchange rate changes on cash and cash equivalents 128,827           124,088           35,511             

Cash and cash equivalents, at beginning of period 3,720,014        7,256,843        7,256,843        

Cash and cash equivalents, at end of period 3,757,757        3,720,014        3,746,262        

Group Statement of Cash Flows 






