Jamaica Broilers Group Ltd
Commentary on un-audited 3rd quarter resulits

The Directors of Jamaica Broilers Group Ltd are pleased to release the un-audited financial results for the
guarter ended January 08, 2007 which have been prepared in accordance with International Financial
Reporting Standards.

The Group's turnover for this guarter, when compared to the corresponding period last year reflect a13 %
increase to $2.75 billion, however gross profit margins showed a decrease from 28% to 24 5%, This
reduction in margins is mainly attributable to the significant incraases in the US$ cost of imported grain since
September 2008. Over the past four (4) periods carn has increased in price on the Chicago Board of Trade
by 50% from US3$2.60 per bushel to US$3.80 per bushel...see graph below:-
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During this quarter we were able to complete the expansion of our Cold Room at the Best Dressed Chicken
processing plant. This will allow us te eliminate the use of expensive outside storage space and also allows
us to expand our product range.

Profits after tax attributable o stockholders for the quarter amounted to $161million compared to $176million
last year. This equates to earnings per stock unit of 13.43 cents compared to 14.66 cents in the third quarter
of last year.

Profits after tax attributable to stockholders for the year to date amounted to $346million, up from
$341million at this time last year, which translates to 28.81 cents per stock unit versus 28.39 cents last year.

Corn prices centinue to increase however the additional 10 million acres projected to be planted in the USA
later this year may have a modifying impact on the price of corn during this calendar year.

Completion of construction at the Ethanol Production facility is expected to be in the first quarter of the
200772008 financial year. The capital work in progress expenditure on this project to date is reflected on the
Balance Sheet as part of the increase in the carrying vaiue of property, plant and equipment.

The s;wff rnanﬂgament and Board confinue to seek
valug! .’ /| T
AL S = -
A .'/ b .|I’ ""r }r - /K’

Lj’{ < |. {n(
.“R Danvers Willign Robert E. Lewy

/ Chairman President & Chief Exegutive Officer

uidance i[L our efforts to enhance sharsholder

February 14, 2007



Interim Consolidated Profit and Loss account for quarter ended January 06,2007

Turmowver

Cost of Sales

Gross Profit

Other operating income

Interest Income

Distribution Costs

Administrative and other expenses
Operating Profit

Finance costs

Profit before taxation

Taxation

Met Profit atiributabie to stockholders

Eamings per Stock Unit-cents

Quarter ended Quarter ended Nine periods to Nine periods to
January 06,2007 January 07,2006  January 06,2007  January 07,2006
§000 $000 $000 $000
2,762,498 2,440,155 7,488,083 6,585,113
{2,083.795) (1,756,751) {5,628,872) {4,955,316)
678,703 683404 1,850,221 1,739,797
14,756 14,456 18,870 33,506
13,708 6,684 35,600 45362
(89,904) (B4,570) (263,301) (220,068)
(392,542) {388.666) (1,154,147) (1,115,307)
224714 231,308 496,352 474,320
(15,989) {6.429) {39.558) {38,108)
208,725 224,879 456,793 436,212
(47 B62) {49,106) {111,252) (95.681)
161,063 175,773 345,541 340,531
13.43 14.66 28.8 28.39



Segment Reporting Information
Consolidated
Mine Periods ended January 06, 2007

REVENLUE

External Sales

Inter-Segment Sales
Total revenue

RESULT
Segment Result

Unallocated corporale expenses
Interast Incomea

Finance costs

Profit Before Taxation

Taxation

Profit from ordinary activities After Taxation

Balance sheet

Sagment Acsats
Segment Liabilites

Poultry  Feed & Farm Fish Other Eliminations Group Total
Operations  Supplies  Operations
000 000 $000 $O000 $000 000
4,278,783 2,917,643 334,773 758,912 - 7,488,083
78350 168,078 496,411 = (GE2 538] %
4305113 2285721 334,773 1,255.323 - (682,838) 7,488,083
542,694 265,140 {1785, 58823 0 865,172
{404,428)
35,600
139 5!!-'9!
456,783
111,251
5
Poultry Feed&Farm  Fish Cther  Unallocated Elimination Group Total
Operations  Supplies  Operations
4563012 1,054,662 562367 80568 A TVS915  (4.486524) 6,450,000
1,557,473 455 248 501,713 37913 3083783 (4,124.735) 1,853,353



Segment Reporting Information
Consolidated
Nine Periods ended January 72006

REVENUE

Extemnal Salas

Inter-Segment Sales
Total revenue

RESULT
Segment Result
Unaliocated corporale expenses
Intarast Incoma
Operating profit
Finamcs costs
Praofit Before Taxation
Tawation
Profit from ordinary activities After Taxation

Balance sheet

Segment Aszeds®
Saegment Liabilites®

*-Restated

Poultry  Feed & Farm Fish Other Eliminations Group Total
Operations  Supplies  Operations
000 5000 $000 000 5000 $000
3,855,653 1.568.254 318,878 651,330 - 6,685,113
17838 160.786 266,187 - 444 005) -
3,874,504 2,029,040 318,876 817,517 = [444,005) 6,695,113
518,702 247,345 \71.061) 8,741 - 803,730
(374,802)
45,302
474,320
(38,108}
436,212
(85681}
340,531
Enee——————1
Poultry  Feed & Farm Fish Other Unallocated Elimination Group Total
Operations  Supplies  Operations
4,024,285 766,996 B354 1,716,053 3311804 (4,667 554) 5,689,347
1,254 617 340,293 455,518 467508 2622958 (3T049B7) 1,480,308



Consolidated Balance Sheet (condensed) as at January 06, 2007

January 06 April 29  January 07

2007 2008 2006
$000 000 $000

MNET ASSETS EMPLOYED
Fixed Assets 2,697,195 2,092 535 1,849,041
Intangible assets 88,608 89,641 3,186
Investment Property - - 2,453
Held to Maturity Investments 200,772 201,052 164,938
Available-for-sale investments 128,128 126,796 458,833
Deferred income tax 3.965 3,965 10,524
Pension plan asset 98,200 298,200 218,900
Current Assets 3,246 878 2,942 339 2,933,983
Current Liabilities (1,794,453)  (1.423.319) (1,479,023)

4 669 293 4 341,209 4 202 846
FINANCED BY
Share Capital 765,137 765,137 765,137
Capital Reserve 718,303 720,077 673,330
Retained Earnings 2,604,410 2,318,833 2,151,847
Shareholder's equity 4,087,850 3,804,047 3,580.414
Long Term Liabilities 155,057 140,202 222,275
Deferred Income taxes 418,886 389,460 383,057
Employes Benefit Obligations 7,500 7,500 7,100

4,669,203 4,341,208 4,202,846




Consolidated Statement of Changes in Shareholders’ Equity as at January 08, 2007

Balance at April 30,2005
Capital distribution to Minority Interest
Urnrealised losses on available for sale invesiments

Translation adjustment

Met profit for period

Balance at January 07, 2006

Batance at April 28,2006

Unrealised losses on available for sale invesiments
Dividend

Net profit for period

Batance at January 06, 2007

Number Share Capital Retained
of Shares Capital Reserves * Earmnings * Total *
ooo's S000 $000 000 $000
1,199,277 765,137 673.722 18114168 3250275
{965) {965)
573 573
340,531 340,537
1,199,277 766,137 673,330 2,151,847 3,500,414
1,198,277 765,137 720,077 2,318,833 3,804,047
(1.774) (1,774)
(59,964} (59,964)
345,541 345,541
1,199,277 765,137 718,303 2,604,410 4,087,850




Consolidated Statement of Cash Flows {Condensed) for nine periods ended January 06, 2007

January 06 January 07
2007 2006
$000 $000
CASH RESOURCES WERE PROVIDED BY/{USED IN):
Operating Activities
Net Profit 345,541 340,531
Iterms not affecting cash resources 311,110 147,520
656,651 458,051
Changes in non-cash working capital components (494,920} 123,746
Cash provided by/(used in) operations 161,731 811,797
Cash provided byf/{used in) financing activities (62,600) (206,317)
Cash (used in) provided by investing activities (505,750} (75,140)
Increase /{decrease) in net cash and cash eguivalents 406,619) 330,340
Met cash and cash eguivalents at beginning of year 417,608 147,286

NET CASH AND CASH EQUIVALENTS AT END OF PERIOD 10,988 477,626



Motes to the Interim Consclidated Financial Statements
Quarter ended January 06,2007

Accounting Periods

The company’s financial year consists of 13 four-week periods. The quarterly Profit & Loss account for each of the first three
guariers consists of 3 four week periods, with the fourth quarter being 4 four week periods.

The sccounting year ends on the Saturday closest to Agpril 30

Basis of presentation
These consolidated financlal statements have been prepared in accordance with and comply with
[ntemational Financial Repoding Standards (IFRS) and have bean prapanad under the historical cost convention
as modified by the revaluation of certain available- for- sake and held for trading investments
Segmental Financial Information
The growp is organisad mlo three primary business segrments

a) Poultry Cperations - The rearing of poultry for fertile egg production and for sale, as well a5 processed broilers

b) Feed and Farm Supplies- The manyfacture and sale of animal feeds, and the retailing of agricuitural iterms.

) Fish Operations - The grow out , processing and sala of fish

Other operations of the group include cattle rearing, processing and sale of beef , sale of feed ingredsents and enargy supply

Agriculture
Cument assets include bictogical assets with a carrying value of $571.34 million at January 06, 2007 { 5508, 1milson at April 29, 2006)
Biological assets include poultry breeder iocks, hatching eggs baby chicks, chicken being grown out.grain fed cattle,

Tish and started pullatsilayars)
These assets are camed al cost as no refiable measure for determining fair value has been identified



