
 
 

Directors’ Statement – Unaudited Six-Month Financial Results for September 30, 2006 
 
 
The Directors are pleased to announce the Group’s six-month financial results for the period 
ended September 30, 2006.  The Group produced a net profit of J$480.4 million, resulting in an 
earnings per share of J$0.33. The asset base of J$86.22 billion reflects an increase of J$14.18 billion 
or 19.7% over last year. 
 
The Jamaican operating company, JMMB, performed well achieving a 4.7% growth in 
profitability year on year despite narrowing spreads in what is a highly competitive market 
environment. The performance was bolstered by growth in assets, gains on securities traded, 
increased fee income from corporate finance transactions and demonstrates the impact realized 
from the management of spreads and administrative expenses. 
 
At the Group level, however, the results were negatively impacted by subsidiaries and associated 
companies contributions. JMMB Securities Limited experienced a loss primarily from depressed 
prices in its equity portfolio but steps have been taken to minimize any further losses. JMMB 
Insurance Brokers Limited also realized a small loss but with the recent regulatory approval for 
the company to provide general insurance solutions, we anticipate improved results over the 
next year. In this quarter, one-time expenses totaling J$17.9 million related to international 
expansion activities also impacted the Group’s results.  
 
Associated companies were negatively impacted by increasing interest rates and a downturn in 
the equities market in Trinidad and Tobago.  The share of profits from these entities decreased by 
83.9% to J$53.9 million for the current six-month period. 
 
Whilst we expected that this would be a challenging year in light of market conditions, we are 
mindful that there was a downturn in the results over last year. However, our strategy to expand 
internationally as well as to offer new products, such as the Managed Global Bond Portfolio and 
the Trinidad Select Index Fund should generate additional income in the short to medium term. 
These products promise to deliver higher rates of return and provide portfolio diversification for 
our clients. In addition, cost savings will be realized from improved operational efficiencies as a 
result of the recent introduction of the electronic transaction machines at two locations, with a 
further two machines slated for installation before the financial year-end. We will also continue 
to increase our presence in the Dominican Republic.  
 
The Directors would like to extend thanks to our clients and team members who continue to 
support and contribute to the results of JMMB. 
 
 

 
 
 



 
 
 

 
 
 
 
 
 
 



 

 
 
 
 
 
 
 



 
 

 
 
 
 
 
 
 
 
 
 





 

 
 
 
 
 
 
 
 



 

 
 


