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Cable & Wireless Jamaica Limited

Unaudited Consolidated Financial Statements
For the quarter and nine months ended December 31, 2003

We hercby present the Unaudited Consolidated Financial Statements for Cable & Wirelsss Jamaica Limited and its subsidiaries
for {he quarter and nine months ended December 31, 2005,

Revenue for the quarter of $5,706,968k is 2% better than the same period last year and year-to-date of $16,855,380k is 1%
bettpr than the same period last year. As noted in the previous quarers, Broadband revenues continue to cxperience significant
orowth with the Company’s average monthly subscriber hase increaging 50% over the previous quarter and 529% for the same
cuatter last year,

With the introduction of the ‘Anyone’ mobile plans on Scptember 29, 2005 on the GSM prepaid and postpaid platforms,
actijity on the Company's GSM platform has increased substantially. The Company’s active mobile subscriber base has
increased by 9% and monthly minutes of use have increased by 62%. The Company continues to realize significant increase in
gverage revenue per usct by subscribers to the plan,

i

Grdss margin of $3,806,964k for the quarter reflects an increase of 3% when compared lo the same period last year and
$11L656,882k year-to-date reflects an increasc of 4% when compared to the same period last year, This is primarily duc to
conbinued benefit from the reduction of subsidy levels as compared to prior year and & significantly lower number of handsets
gsold into the market year-to-date,

Totyl operating expenses of $2,730,882k for the quarter decreascd by 3% when compared to same period last year and year-to-
datg operating expenses of $8,730,274k increased by 9.1% when compared to the same period last year. Decrease in
admpinistrative, marketing and selling expenscs for the quarter of $100,040k primarily relates to favourable adjustments
res{lting from our pension surplus and the net increase of $726,228k is primarily driven by increased wiility costs as a result of
higher oil prices and increased marketing spend to improve product and service positioning, especially in mobile offerings.

Opgrating profit for the quarter of §1,076,081k increased 19% when compared to the same period last year and year-to-date of
$2.926,607k decreased 8% respectively when compared to the same period last year. "The year-to-date decline is largely due to
incteased operating costs. Net finance costs, which comprisces net interest payable and foreign exchange losses, reduced by
13% for the quarler compared to last year and by 23% ycar on year for the nine-month period. Financing eosts continue to
decline due to the switch to predominantly T$ borrowing during the prior year and the relative gtability of the J§ over the
pecjod. As a result, profit befove tax for the quarter increased by 19% year on year but declined 6% for the year-to-date when
compared to prior year. The mmproved performance for the 3" quarter offscts lesser performances in the 1% and 2™ quarters
and is driven by the improved mobile and Internet performances.

Nei profit attributable to stockholders of $544,178% for the quarter increased 16% when compared to the same period last year
and $1,568,982k year-to-date declined 4% when compared to the same period last year. This has yielded a year-to-date
Eamings per share of 9.33 cents,

Thése Unaudited Consolidated Financial Statements have been prepared in accordanci with and comply with standards issued
by the Tntemational Accounting Standards Board. The same accounting policies and methods of computation are followed n
the| interim financial statements as compared with the most recent audited annual financial statements, except for disclosure
reldting to segment reporting which was discontinued with effect from the first quarter reporting.

Wbebalf ofilye Board

Rodney 5 Davis
President and CRO
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Groyp Income Statement

Qua

Cab|]: & Wireless Jamaica

of Ended Decomber 31, 2006

- §000's

Revenue

Outpayments
Other cost of sales

Totyl costs of salas

O

Grogs margin

Employee expenses
Administrative, marketing and selling expenses
Depreciation

Total operating expenses

Operating profit/ loss

Net finance costs
Qther

Totgl other Income / {expensies)

Profit before taxation

£ ) Taxg
Net

Edr

tion

profit attributabile fo stockhalders

Nings per shars

3Monthsto 3 Months fo Dec

Pec 31, 2004

6,617,389

(1,224,295)
(882,101)
{1,906,396)
3,710,963
(662,089)
{1,540,537)
{602,261}
(2,804,867)
906,106
(233,720)
5,339
(187,781
718,326

(247.314)
470,511

2.80

31, 2005
6,706,368
(1,479,108)

(420,396)
(1,000,004)
3,806,964
(616 435)
(1,440 497)
(673,950)
(2,730,882)
1,076,081
(221,512)
(221 612)
864,570

(31€,391)

44,178

3.24

P. 02
OMorthato & Monthsto
Dec31, 2004 Dec 3, 2008
16,700,461 16,866,380
(3743360)  (4.249915)
(1776933)  (048585)
(6620302)  (6,198408)
11460169 11,666,882
(2088477)  (2310453)
(4065083  (4396,418)
(1880,486)  (2,023403)
(8,004,048}  (8,730,274)
376113 2,926,807
(T25287)  (555462)
58 511 0
(666.776)  (556,462)
2509337 2374148
BT647T) (802,163
1832860 1,668,582
o.M 933
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Grqup Balance Sheet
hrtor ended December 31, 2006

party, plant & equipment
gible assets

lerred expenditure
Delerred tax assef
ployee benefits assets

[al hon-current assets

Accumulated profit
TOTAL EQUITY

Bank overdraft, unsecured
Acpounts payable

Current portion of loans
Taxation

Due to ultimate parent company
Due to related companies

Total current liahilities
Logns

Deferred tax liability
Employee benefits abligations
Total non-current flabilities
TOTAL LIABILITIES

TQTAL EQUITY & LIABILITIES

Dec 31, 2004

27,169,797
0

316,011
45,759
458,936
2,556,113

30,546,616

1,635,338
3,267,631
39,031
602,507
158,494

5,723,001
96,260,617
16,817,440

760,137

1,126,673

18,704,250

29,740
3,882,801
978 617
2,052,861
7.717,351
15 482
15,576 852
805,712
219,118

1,073,665

1,988,516
17,566,367

36,269,617

Mar 31, 2005

27,622,370
622,923
100

33,011

2,645,100
30,923,504
1,781,123
3,049,717
122,515
370,553
117,456
6,341,164
37,265,068
16,817,440
870,425
1,477,095
19,164, DEO
b4g
6,441,546
364 950
225,324
7,032,783
9,068
14,074,219
553 957
2,364 843
1,087,089
4,026 868
18,100,108

37,266 068

Dec 31, 2005

27,254,895
411,560 -
100

14,986

0
3,243,501

30,826,041

1,820,300
4,728,644
529,463
659,065
109,210

7,846,688
IBTTL,728
16,817,440

885,675

2,037,031

19,740,146

0
6,558,485
406,755
547,221

6,485,432

1,048,191
15,046,024

245,839

2,565,384

1,174,276

3,985,408
19,031,682

38,774,728
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Grom Statemant of Cashflows
Qua

r Ended Decomber 31, 2005

$000'a

et frofit attributable to stockholders

0

Employee bensfits

Depreciation

Gain on disposal of proparty, plant & equipment
Gain an disposal of investment

Amartisation of deferred expenditure
Unraafised translation lnases an loans

Deferrad taxation

Taull adjustments for non.cash ltems
pe

ating cashflow before working capltal movements

{Increase)/ decrease in current assets
Accounts receivable
Dua from related companies
Inventories

increase / (decrease) in curent liabilities
Accounts payable
Taxaton
Due to related companias

‘Total movemants in working capital

NET CASH FLOWS FROM OPERATING ACTIVITIES

Unrealised transtation adjustmant on consalidation
Acauisition of property, plant and equiprment, net

* Procesds from disposals of property, plant and equipment
Deferred expenditure incurred

NET CASH USED BY INVESTING ACTIVITIES

Netlcash (used) / generated before financing activitiss

NE
NE
CA

1oans repaid
Dividends paid
Ultimate parent company financing

I CASH (USED) | GENERATED BY FINANCING ACTIVITIES

SH AND CASH ECIUIVALENTS AT BEGINNING OF PERIOD

CABH AND CASH EQUIVALENTS AT END OF PERIOD

I (DECREASE} ! INCREASE IN CASH AND CASH EQUIVALE

P, 04
aManthste  3Manthafo 2 Monthsto 9 Manths to
Dec 31,2004 Dec 3, 2005 Dec 31,2004 Dec 31,2005
470,511 544,178 1,632,860 1,568 9482
(121,068) {300,010} (357,194) (521,314)
602,261 873,950 1,880,486 2,023,403
(65,181) 0 (59,512) (6,232)
0 0 0 0
53613 24,180 207,840 121,168
1,647 119,734 32,302 180,089
§1,052 77,508 219,118 200,541
533,224 fin6 461 1,923,040 2,007,644
1,003,735 1,049,640 3,566,900 3,576,827
548,458 {1i89,765) 284 936 (7786527
80,748 (#B3,718) 46,574 {406,248)
{14,066) (147,531) £4.512 (288,412)
{359,219) (80,813) (1,124,754} 116,938
185 861 32,953 657,358 a2 eav
{18672 174,725 (67,131} 311,705
423,160 {167,149} {148,615) {723,7486)
1,428,888 A 491 3,407,585 2,862,851
403 8694 3,771 15,250
(1511,215)  (189,944)  (3468840) (1,715,752)
86,027 0 77,820 10,870
{43,203) 8,303 (145,300 {18,225}
{1,487,988) (brasagy  (3,632,448) (1,707,858
{61,103) {330,457 (125,084 1,145,023
{381,087) 9 985 (1,640,701} (276,313
0 {100,000) 0 (281,628
261,980 28 085 1,260,412 (547.351)
{118,067) 136,070 (380,688}  (1,106,292)
{180,478 193,487 {B08,683) 0,7
1,785,768 203,793 2,141,281 1,780,575
1,605,608 1,820,306 1,606,698 1,820,308



FEBTUQ—EUUB THU 05:37 PM P. 05

[

p Statement of Changes in Shareholders’ Equlty

5000
. ‘ Atcumulated/ .
Share capital Resnrvis (deficity profit Total aquity
$000 $oan £000 §'o00
Bulﬂ cow ot Apri 1, 2004 16,817,440 740 MGG (606,187) 17,067,619
et profit attibutable o stockholders 0 O 1,632,880 1,632,860
Urrealised transtation adjustment on congolidation 0 571 0 3171
Balance ot Dacember 31, 2004 16,817,440 7E0,13T 1,126,873 18,704,260
" Balapces at Aprit1, 2004 16,317,440 THU,366 (606,187} 17,087,619
Nat profit attibutable to stockholders 0 0 2,281,134 2,281,134
Release of appreciation in Tair value of investment 0 {186.338) D (186,338)
Udreglised translation adjustment on cansolidation 0 4,545 0 2,545
Transfer to capital reservias Q 207,852 {207,852} 0
Etalance atMarch 31, 2008 16,817,440 ar) 426 1,477,008 16,164,960
Balance at April 1, 2006 16817440 87426 1,477,005 19,184,860
Net profit attributable to stockholders . - 1,566,082 1,568,982
Dividends {1,009,048) {1,009,046)
Tmanslation adjustment on consofidation - 145,280 - 15,250

gnee at December 31, 2006 16,817,440 815,675 2,037,034 18,740,146




