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3 months to 6 months to 3 months to 6 months to
30/06/2005 30/06/2005 30/06/2004 30/06/2004

$'000  $'000  $'000  *** $'000  ***

Revenues 8,248,938                16,375,026                7,471,581                14,809,637                

Expenses 7,839,795                15,383,113                7,002,997                13,766,017                

Operating Income 409,143                   991,913                     468,584                   1,043,620                  

Other income 133,407                   230,613                     102,819                   152,784                     

Profit from Operations 542,550                   1,222,526                  571,403                   1,196,404                  

Finance income 93,836                     167,595                     20,961                     56,271                       

Share of results of associated companies (8,549)                      72,470                       5,632                       57,107                       

Profit before Taxation 627,837                   1,462,591                  597,996                   1,309,782                  

Taxation (195,146)                  (460,203)                   (155,440)                  (371,555)                   

Profit for the period 432,691                   1,002,388                  442,556                   938,227                     

Attributable to:
      Equity holders of the Company 414,734                   967,350                     418,726                   895,239                     

      Minority interest 17,957                     35,038                       23,830                     42,988                       
432,691                   1,002,388                  442,556                   938,227                     

Earnings per share for profit attributable to the

       equity holders of the Company

       (expressed in $ per share)
       Basic $1.27 $2.96 $1.29 $2.77

       Diluted $1.24 $2.90 $1.26 $2.70

*** : Restated to comply with changes in IFRS
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June December June
2005 2004 2004
$ '000 $ '000 *** $ '000 ***

NET ASSETS EMPLOYED
Non-Current Assets
     Fixed assets 2,220,687            2,175,647            2,058,205            
     Intangible assets 894,902               312,751               366,116               
     Investments in associates 496,511               414,516               373,718               
     Investments 2,970,547            2,947,076            4,065,023            
     Long term receivables 2,128,532            1,746,285            646,113               
     Deferred tax assets 611,992               601,249               592,804               
     Pension plan asset 4,592,481            4,409,317            4,070,547            

13,915,652          12,606,841          12,172,526          

Current Assets
     Inventories 3,219,242            3,329,331            2,206,830            
     Receivables 5,879,739            5,636,348            4,903,158            
     Long term receivables - current portion 1,447,325            789,424               1,722,127            
     Taxation recoverable 527,287               531,965               417,798               
     Cash and short term investments 31,734,628          29,789,656          25,510,644          

42,808,221          40,076,724          34,760,557          

Current Liabilities
     Payables 8,166,218            7,304,489            5,855,400            
     Provisions 9,769                   8,979                   27,749                 
     Taxation 216,519               467,916               165,101               
     Bank and short term loans 2,633,720            2,052,007            1,851,628            
     Long term liabilities - current portion 183,792               177,060               88,901                 
     Deposits 7,902,764            4,185,409            3,664,595            
     Securities sold under agreement to repurchase 17,551,323          20,335,155          18,695,385          

36,664,105          34,531,015          30,348,759          
Net Current Assets 6,144,116            5,545,709            4,411,798            

20,059,768          18,152,550          16,584,324          

FINANCED BY
Capital & reserves attributable to the equity holders
     of the Company
     Share Capital 326,770               325,817               323,960               
     Capital and fair value reserves 3,213,636            2,955,592            2,682,515            
     Retained earnings 8,801,704            7,966,712            6,962,797            
     Reserve funds 696,529               696,529               643,207               
     Translation gains and other reserves 1,283,242            1,268,612            1,171,708            

14,321,881          13,213,262          11,784,187          
Minority Interest 752,455               507,527               503,297               
Total Equity 15,074,336          13,720,789          12,287,484          
Non-Current Liabilities
     Provisions 6,221                   6,516                   6,221                   
     Long Term Liabilities 1,787,239            1,474,367            1,463,623            
     Deferred Tax Liabilities 2,291,308            2,103,422            1,956,627            
     Other post-retirement obligations 900,664               847,456               870,369               

4,985,432            4,431,761            4,296,840            
 20,059,768          18,152,550          16,584,324          

Approved for issue by the Board of Directors on 28 July 2005 and signed on its behalf by:
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Attributable to equity holders of the Company
Minority 
Interest

Total         
Equity

No. of  
Shares

Share  
Capital  

Capital and 
Fair Value 
Reserve  

Retained  
Earnings  

Reserve 
Fund

Other  
Reserves  Total

‘000  $’000  $'000  $'000  $'000  $'000  $'000  $'000  $'000  

Balance at 1 January 2004 323,466    323,466     3,448,660  5,995,247  643,207     1,157,759  11,568,339    460,032     12,028,371    

Net gains/(losses) not recognised in the profit 
and loss account, net of tax:

     Foreign currency translation adjustments -               -                 -                 -                 -                 (3,249)        (3,249)            311            (2,938)            

     Fair value adjustments -               -                 127,169     -                 -                 -                 127,169         -                 127,169         

     Revaluation surplus -               -                 (702,674)    -                 -                 -                 (702,674)        -                 (702,674)        

     Other -               -                 (1,813)        -                 -                 -                 (1,813)            (34)             (1,847)            

     Total -               -                 (577,318)    -                 -                 (3,249)        (580,567)        277            (580,290)        

Profit for the period -               -                 -                 895,239     -                 -                 895,239         42,988       938,227         

Issue of shares at a premium 494           494            13,003       -                 -                 -                 13,497           -                 13,497           

Transfers between reserves -               -                 (201,830)    201,830     -                 -                 -                     -                 -                     

Employee share option scheme -               -                 -                 -                 -                 17,198       17,198           -                 17,198           

Dividends paid -               -                 -                 (129,519)    -                 -                 (129,519)        -                 (129,519)        

Other -               -                 -                 -                 -                 -                 -                     -                 -                     
Balance at 30 June 2004 323,960    323,960     2,682,515  6,962,797  643,207     1,171,708  11,784,187    503,297     12,287,484    

Balance at 1 January 2005 325,817    325,817     2,955,592  7,966,712  696,529     1,268,612  13,213,262    507,527     13,720,789    

Net gains/(losses) not recognised in the profit 
and loss account:

     Foreign currency translation adjustments -               -                 -                 -                 -                 (10,574)      (10,574)          114            (10,460)          

     Fair value adjustments -               -                 240,399     -                 -                 -                 240,399         -                 240,399         

     Revaluation surplus -               -                 -                 -                 -                 -                 -                     -                 -                     

     Other -               -                 565            -                 -                 -                 565                -                 565                

     Total -               -                 240,964     -                 -                 (10,574)      230,390         114            230,504         

Profit for the period -               -                 -                 967,350     -                 -                 967,350         35,038       1,002,388      

Issue of shares at a premium 953           953            31,709       -                 -                 -                 32,662           -                 32,662           

Increase in minority interest -               -                 -                 -                 -                 -                 -                     229,376     229,376         

Transfers between reserves -               -                 (14,629)      14,629       -                 -                 -                     -                 -                     

Employee share option scheme -               -                 -                 -                 -                 25,204       25,204           -                 25,204           

Dividends paid -               -                 -                 (146,987)    -                 -                 (146,987)        -                 (146,987)        

Dividends paid by subsidiary to minority interest -               -                 -                 -                 -                 -                 -                     (19,600)      (19,600)          

Other -               -                 -                 -                 -                 -                 -                     -                 -                     

Balance at 30 June 2005 326,770 326,770 3,213,636 8,801,704 696,529 1,283,242 14,321,881 752,455 15,074,336
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30/06/2005 30/06/2004
$'000 $'000

SOURCES/(USES) OF CASH:

     Operating Activities

          Profit for the period 1,002,388 938,227

          Adjusments for items not affecting cash, changes in non-cash
          working capital components and other, net 589,835 221,902

     Cash provided by operating activities 1,592,223 1,160,129

     Cash provided by/(used in) financing activities 3,295,855 (744,616)

     Cash (used in)/provided by investing activities (3,868,888) 300,655

Increase in cash and cash equivalents 1,019,190 716,168

Cash and cash equivalents at beginning of year 3,703,864 2,160,145

Exchange and translation gains on net foreign cash balances 2,368 6,474

CASH AND CASH EQUIVALENTS AT END OF PERIOD 4,725,422 2,882,787
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6 months to 30 June 2005 Food Retail & Financial Maritime Information Consolidation Group
Trading Trading Services Adjustments

$'000 $'000 $'000 $'000 $'000 $'000 $'000
REVENUE

External sales 6,671,631    5,061,510    3,280,174    -               1,361,711    16,375,026  

Inter-segment sales 345,566       672              62,773         -               -               (409,011)          -               

Total Revenue 7,017,197    5,062,182    3,342,947    -               1,361,711    (409,011)          16,375,026  

RESULT

Segment Result 124,325       134,321       597,294       -               244,149       (599)                 1,099,490    

Unallocated income 123,036           123,036       

Profit from operations 1,222,526    

Finance income - net 107,029       (52,620)        87,774         -               24,813         599                  167,595       

Share of associates 82,319         11,988         (18,261)        -               (3,576)          -                   72,470         

Profit before Taxation 313,673       93,689         666,807       -               265,386       123,036           1,462,591    

Taxation (460,203)      

Profit for the period 1,002,388    

Attributable to:

      Equity holders of the Company 967,350       

      Minority Interest 35,038         

1,002,388    

6 months to 30 June 2004 Food Retail & Financial Maritime Information Consolidation Group
Trading Trading Services Adjustments

$'000 $'000 $'000 $'000 $'000 $'000 $'000
REVENUE

External sales 5,372,526    4,996,858    2,916,369    178,320       1,345,564    14,809,637  

Inter-segment sales 300,986       627              94,375         8,998           -               (404,986)          -               

Total Revenue 5,673,512    4,997,485    3,010,744    187,318       1,345,564    (404,986)          14,809,637  

RESULT

Segment Result 28,992         113,744       538,541       36,000         249,482       108,365           1,075,124    

Unallocated income 121,280           121,280       

Profit from operations 1,196,404    

Finance income - net 100,534       (45,293)        70,245         4,252           34,898         (108,365)          56,271         

Share of associates 58,688         3,798           (2,871)          2,240           (4,748)          -                   57,107         

Profit before Taxation 188,214       72,249         605,915       42,492         279,632       121,280           1,309,782    

Taxation (371,555)      

Profit for the period 938,227       

Attributable to:

      Equity holders of the Company 895,239       

      Minority Interest 42,988         

938,227       
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