RBTT FI NANCI AL HOLDI NGS LI M TED

AUDI TORS' REPCRT

To the sharehol ders of
RBTT Fi nanci al Hol dings Limted

We have audited the acconpanyi ng bal ance sheet of RBTT Financial Holdings Limted (the
Conpany) and its subsidiaries (the Goup) as at 31 March 2005, and the profit and | oss
account and statenents of changes in equity and cash resources for the year then ended,
as set out on pages 36 to 75. These financial statenments are the responsibility of the
Conpany' s managenent. Qur responsibility is to express an opinion on these financia
statenents based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we plan and performthe audit to obtain reasonable assurance
about whether the financial statenents are free of material nmisstatement. An audit in-
cl udes exam ning, on a test basis, evidence supporting the ampunts and disclosures in
the financial statements. An audit al so includes assessing the accounting principles
used and significant estimates nmade by nmnagenent, as well as evaluating the overal
financial statenent presentation. We believe that our audit provides a reasonabl e basis
for our opinion.

In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Group as at 31 March 2005 and the results of its operations
and its cash flows for the year then ended in accordance with International Financia
Reporting Standards.

Pri cewat er houseCoopers
Port of Spain

Trini dad, West Indies
12 May 2005



