PEGASUS HOTELS OF JANAI CA LI M TED

STATEMENT OF CHANGES I N EQUI TY

YEAR ENDED 31 MARCH 2005

Bal ance as at 1 April 2003

Net profit

Fair value adjustnents to |and and
bui | di ngs, net of taxation

Bonus issue of shares

Bal ance at 31 March 2004

Net profit

Fair val ue adjustnents to |and and
bui | di ngs, net of taxation

Di vi dends paid (Note 9)

Bal ance at 31 March 2005

Number Shar e Capi t al Ret ai ned

of Shares Capi t al Reserve Ear ni ngs Tot a
' 000 $' 000 $' 000 $' 000 $' 000
114, 444 114, 444 1,710, 033 8, 402 1, 832,879
- - - 20, 115 20, 115

- - 161, 697 - 161, 697

5,722 5,722 - (5,722) -
120, 166 120, 166 1,871, 730 22,795 2,014, 691
- - - 30, 692 30, 692

- - 255, 142 - 255, 142
- - - (12, 017) (12, 017)

120, 166 120, 166 2,126, 872 41, 470 2,288,508



