Pan Cari bbean Fi nanci al Services Limted

Consol i dat ed Bal ance Sheet

31 Decenber 2004

2004 2003
Not e $' 000 $' 000
ASSETS
Cash and bal ances due fromother financial institutions 12 774,874 143, 497
Cash reserve at Bank of Jamaica 13 85, 742 16, 941
Tradi ng securities 14 1, 540 487, 398
Securities purchased under agreenents to resell 15 6,272,348 6,513,511
Loans, net of provision for credit |osses 16 3,738,719 1,116, 346
Lease recei vabl es 17 38,128 26, 150
| nvest nent securities 18 26, 375, 331 8, 499, 378
I ncone tax recoverabl e 5, 050 4,873
Due fromrel ated conpany 44,101 17, 557
I ntangi bl e assets 19 25,961 14, 097
Goodwi | | 20 760, 010 -
Property, plant and equi pnent 21 90, 877 39, 969
Def erred tax assets 22 86, 033 18, 595
Retirenment benefit asset 23 14, 073 4,039
O her assets 24 1,664,713 1, 372,507
Custoners' liabilities under guarantees 201,129 63, 433
Total assets 40, 178, 629 18, 338, 291
LI ABI LI TI ES

Due to banks and other financial institutions 25 1,490, 134 1, 219, 816
Cust oner deposits 3,422,977 724,892

Securities sold under agreenents to repurchase 28, 407, 024 13,718, 164



I ncome tax payabl e 130, 909 -
O her liabilities 26 849, 763 1, 104, 567

Due to rel ated conpani es 456, 081 -
Retirenment benefits obligations 23 3, 365 2,882
Liability on guarantees 201, 129 63, 433
Total liabilities 34,961, 382 16, 833, 754
STOCKHOLDERS' EQUI TY
Share capital 27 514, 308 255, 661
Share prenm um 28 2,444, 657 -
Uni ssued fully paid up shares 27 21, 683 -
Ret ai ned earni ngs reserve 29 172, 000 172, 000
Reserve fund 30 86, 443 64, 000
Loan | oss reserve 31 159, 273 136, 634
Capital reserve on consolidation 111, 397 111, 397
Fair val ue reserve 32 188, 538 42,507
Ret ai ned ear ni ngs 1,518, 948 722, 338
Total stockhol ders' equity 5,217, 247 1, 504, 537

Total equity and liabilities 40, 178, 629 18, 338, 291



